Fbgbkl_jkI\h h[jZah\Zgby b gZmdb JN
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FZI _jbZeu F_""mgZjh~ghc
gZmgghdlibg _kdhc dhgn_j gpbb

]Gb g _\Zjlh\kd fZjlZ 1hrz

Gb g_\Zjlh\kd
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nhjfZpbhggkmjku \ h[jZ%ah)jEghbdb\r_c fZjlz ]lhrz \ G==
>ey ij_ih~zZ\Zl_e_c Zkibjzglh\ b klm”_glh\ \ukrbo mqg_[gu
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Hli_qZlZgh \ iheghf khhI\_IkI\bb k dZq_kI\HZ#hl\h]h hjb]bg
ij_ ~"hklZdghlh dZn_“~jhc bgnhjfZlbdb b FIB
Gb g _\Zjlh\kdh]h JhkmAZjkI\_ggh]lh ImfZgblZjghlh mgb\_

Ba® ebp EJ « Ih~ibkzZgh \ i_qZlv
Nhjfzli ;mfz]Z ~ey fgh bl_evguo ZiiZjZlh
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Hli_qzZlZzgh \ Ba*ZIl_evkl\_
Gb g_\Zjlh\kdh]h Thkm~ZjkI\_ggh]h ImfzZgblZjgh]lh mgb\_jkbl_IZ
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Mgj_"~_gb_ Jhkkbckdhc ZdzeBgfiblbImlj dagmiZjgbhbaZpbb2h]jZahkd\gby
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G_kfhljy gZ ba\_klgu_ Ijm~ghklb i_j_kljhcdb kbkl_fu h[jZah\Zgbgypkcm\q_lhf kh
kh\j_f_gghc gZmd_ b wdhghfbd_ ihke_"h\ZI_evgh j Zebam_lkijlq’;g_b])by [
h[jZzah\Zgbgli\gZ f_Ih~u bkihevah\Zgby bgnhjfzpbhggu _ogheh]bc GZrzZ \ukr:
rdheZ mki_rgh |J_h’\he \Z_| [Zjv_j dhbgdrdokdjhdXKff g‘lkl\ bgthfZIbaZpbb h[jzal
ijhbkoh”bl dZd \'j _ameviZl_ mkbebc i rZdhbgekadkbblhéleajdb\hxs c bgbpbZib\
b kim~_glh\ dhlhju_ 2~Z°_ hi_j_"Zy klZjr__ ihdhe_gb_ qgm\kl\rxh[ls_[kl\dd~_ mqZ
<k_ wlh ohjhrh H~gzdh 1zdh_ klj_fbl_evgh_ jZa\blb_ bgnbhjZZllbgZptplol 2l Zah\z
ghklv bgnhjfZpbhgguo j_kmjkh\ dhihju_ fu ijhklh _s g mki_e@maijhhghidbc i
h[jzah\Zgby G_h[oh”~bfuc “ey wlh]h bgl_ee_dimZevguc Ijm” |j_jiZgkihphevr_]h \
fZpbb kihkh[hX\i§g_gbly agZgbc jZa\blby gh\uo | _ogheh]bc h[mqg_gby gZ hkgh\_
bgnhjfZlbdb Fh gh kdZaZzZlv qlh \Z'ghklv wlh]h h[klhyl_evkI\XZVhhgbtd0ga_blay \ m
0ZjZdl_jZ b h[t_fZ im[ebdZpbc \ kiggf Zkebladjkdbepg @uo jgZlin¥lwg_kdZy bgnhjfZlbdZz
ba@BgnhjfzZlbazpby h[jZzahAzZzbayzhzgZuodB gklbImlIhf bgnhjfZlbazpbb h[jZah\Zgby
@BgnhjfBdd mqgzZklbb :dz~_fbb bgnhjfZlbaZpbb h[jZah\Zgby <yjdk%ghbmi_ljj_ wlZ I
NZo j_]meyjgh ijh\h~bfuo \k_jhkkbckdbo b fB gmhigjZZip’bdhwag W hgn km jkubt h[jZah\Z
] Gb g \Zjl®&Wled dbjhggu_ j _kmjku \ g _ij_ji\dhflhgBathgdbgbiKe ~m _ | ih~q_jdgm
glh bf _ggh wib dhlga\hegylbbzf ijh\h’\blv ]_ _jZevguc kfhlj j_amevIZIh\ [hevrhc
mgb\_jkbl_IZo j_]bhgZevguo kljmdIimjZo h[j4dRh)Zpblybdjdadmdqdglo hbffigaljbjm
k\hb gh\u_ j_ r _gby “ey ki_pbZebklh\ kbkl_ fu h[jZah\Zgby

Fh ghlf_Iblv a~_kv g_kdhevdh \Z g_crbo gZijZ\e_gbc nhjfbjh\Zgby bgnhjprb
kmjkz | _j\h_ ba gl‘nwlhhkliaa’m‘icgb we_dljhggtuoh*phplgb kdbe_ ¢fdliie dkh\ \ "he gh
hkgh\Zgguo gZ fmevlibf "bcghf i¢_ bR Zgbb momaphu\Zxsbo kiZg~Z[jlu fghlhmj
jZah\zZgby ?s_ h~”gh ba \Z" g+bgb1chjgj2pjlihgggbch[_k| g _gb_| _ogheh]bc "bklZgpk
\ dhlhjuo j_Zebah\Zebkv [u j_"bfu bgl_jZdl@g# bhhigi hg )28 kil sf _kl\eyeZkyv
[u \bjimZevgzZy kj_~Z dhee_dlb\bazZpbb h[s_gby \ ijhp_kk_ h[mqg\gbgbyh[_ ki_qt
dZzqg_klI\hf mg_[gh]h ijhp_kkZ Lhl nzdl qglh iheh\bgZ h[t_fZ mgebgmh jEZgZ \me
Im kim~_glZeyhi] K _jv_aguc aZijhk gZ nhjfbjh\Zzgb_ bgnhjfZpbhgghc kj_~u dhgl
_glzjby "ey kZfhh[jZah\Zgby >ey ijhnbevghc ih*]Jhlh\db \ rdhegbxy pfhoh”"bfz [
fzlh\ kljmdimjbazZpbb mq_[gh]lh fZI_jbhggdupZl h&kgh&h]bgnMéhphRigar*@ud \hijhk
bgnhjfzZpbhgguo j_kmjkh\ ~ey gZqZevghc ijhn_ kkbthevghc ih"hZhbelz fheh” _
gh\mx k_jv_agmx ijh[e_fm \h\e_q_gb_ fheh”_"b \ k_I_\u_ khh[s_gblZlthagzqgqz_
j_kmjkz b _1h kzfh\hkijhba\_~ gb_ dhlhju_ hj]Zgbggh \ebyx| gzhAbKhbgZgb fhe
r_ Zdlb\gh_ mqgZklb_

>ey gZr_c kljZzgu ozjzdl_jgh jZaghh[jZagh_ bkiheg_gb_ mklzZgz\eBB\Z_fuo aZz
ihkljh_gbyhhEjgmy \ az\bkbfhklb hl j_]bhgZevguo b gZpbhgZevguo mkeh\bc Ki_
ijh\h~"bfhc \ Gb g_\Zjlh\kdhf Jhkm~ZjkI\_gghf ImfZgblZjghf mgb\_jhhgZe aZdex
guc Zki_dIl bgnhjfZlbazpbb hB¥ah\NZgbgybfkgbyzZF@dkhbaekdb mq_[gu_ azZ\_"* gby

_1"2 b hklzxlky azklj_evsbdzfb \ \hijhkZo hk\h_gby b ijbf_g_albyijognhjfZpbh
ghkyl b mgzklgbdb dhgn_j gpbb ba “jm]bo j_]bhgh\ Gzf ij_ "gbZ\éyglkybhqg_ gv
nhjfZlbazZpbb h[jZah\Zghykbc®dgfuz\lhghfghf hdjm]_ k hiulhf klhev “h ijh*\bgml
\Zgby Jhklh\kdhc h[eZklb b \ p_ehf \ X'ghf n_"_jZevghf hdjm]_ smkh™ IvZgbb |j
kms_kI\_ggu_ j_arhefwi Zilhi\ Hhnw

< gZklhys_ _ \j_fy ng_quIky Jhkm~ZjkI\_ggu_ ijh]jZffu gZzmqgguoakke_"h\Zg
\Zgby gZz 11 Hg_gv \Z'gh qlh[ hiul b j_ameviIZlu kha’\Zgby bgnhjfZpbhggh]
hk\_sZ_ fu_ gZ gZr_c dihgcem_bebYey kms_kI\_ggh]h ijh”\b° _gby \ ieZgbjm_fuo g
Khijm~rgbq_kI\h mq_[guo aZ\_~ gbc b ki_pbZebklh\ \ jZzfdZo :dz* rfthjlhcblgnhjfzlb
jzkijhkljzgblv wlhl hiul gZ j_]bhgu Jhkkbb b\AlH]ZFbib gzti jphefjZfhiedbgufb j_a
I1Zz1Zzfb ihemqg_ggufb \ ijhp_kk_ nhjfbjh\Zgby b ijbf_g_gby bgnhjfZplohggh]lh h[
mjh\gyo h[jZah\Zgby < wlhc jZ[hl_ bf__I agZq_gb_ kh\f_klghh Ffuwgy&l\h mqg_g
fheh”_"b

>Z\Zcl_ "_ ihjz[hlZ_f dzZd ke_"m_I1 gZ [eZ]h Jhkkbckdh]h H[jZah\Zgby

lj_ab”_gl :dz~_fbb bgnhjfZlbazZpbb h[jZah\Zgby

aZf_klbl_ev "bj_d@hgKIDlwmGMgnhjfZibazZpBd:h[jZah\Zgby

aZkem _gguc *_yl_ev gZmdb Jhkkckdhc N_"_jZpbhb

~hdlhj I_ogbg_kdbo gZzmd ijhn_kkhj Y : <Z]jZf_gdh
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ljb kha~zZgbb kbkl_fu ih~]hlh\db bg _g_jh\ gm gh jZkkfZljb\Zlv ke_"mxsb_ i

X j_]bhgzZevgu_

X kh?j>Zl_evgu_

x wdhghfbg_kdb_

X Jhkm~ZjklI\_ggu_

x f_"]lThkm~ZjkI\_ggu_

Dhg_qgh wlb ijh[e_fu gm 'gh jZkkfZljb\Zlv dZd _"“bgh_ p_eh_ ijbJZgZeba_
kfhljbf g_dhlhju_ h[sb_ klhjhgu wlbo ijh[e_f

D j_]bhgzZevguf ijh[e_fzf fh'gh hilg_klb
mjh\_gv dhfnhjlghklb jZ[hlZlv \ dZq_kI\_ bg _g_jZ
dz”~jh\Zy iheblbdZ j_lbhgZ b j_]JbhgZevguo ij_”"ijbylbc \ qzZklghklb
mqgZklb_ j_]bhgZevguo ij_"ijbylbc \ ih~A]hlh\d_ bg _g_jh\
|_ogbg_kdh_ hkgZs_gb_ \mah\ b khhI\_lkI\b_hwlkihghggZXZsijghbiyjblyldgbqg_kd
azZbgl_j_kh\Zgghklv ij_"ijbylbc \ p_e_\hc ih~]hlh\d_ bg _g_jh\ bhrazdzZa \n
]hih\db

X hlkmlkl\b_ ° eZgby kha”Zlv [Zau ijZdlbd ey bg  _g _jh\ b ij_~klZ\e_gby h

X g_ khhI\_Ikl\b_ ki_eBdewg8dkl fuo bg _g_jh\ ihlj_[ghklyf j_]bhgZ

X hlkmlkI\b_ j_]bhgZevghc azdhgh”Zl_evghc [Zau "ey \aZbfh”~_cklVwy \mal
ij_"ijbylby d mqgZklbx \ ih~]lhlh\d_ dzZ”jh\"

X WIlb ijh[e_fu \ul_dZxl ba ij_lI_gabc j_]Jhogdevgujghijc_ thjbwnlihdéd _

X g_ agzZxl hkgh\u ihkljh_gby fh~_e_c mijzZ\e_gby ijhba\h” klI\hf

X g_ \ez”_xI| kh\j_f_ggufb fZrbgzfb Zziizjzlzfb b *"jm]bfb |I_ogbqg_Kdbfb kj_-
\hf

X g_\ez~_xI hkgh\zfb zZ\IhfzZlbazZpbb ijhba\h”~kI\_gguo ijhp_kkh\

x g \eZ”_xl| bg _g_jguf fure_gb_f

Hkh[h ijh[e_fghc klZgh\blky kh”_j"Zgb_ bg _g_jghc ih*]lhlh\db K_]h”*gy fu !

x hlklz\Zgb_ kh”~_j Zgby klZg~Zjlh\ hl i_j_~h\uo bg _g_jgueaZ _nmbd@dbgk\ jZa
\uo ijh[e_f \ h[jZah\Zgbb

x kjhdb ih~]bih\dd jh\ mf_gvrZ_Ilky \h \k_o kljZgZo KG= 1ihjhc g_h[hkgh\Zg

Wdhghfbg_kdb_ ijh[e_fu kl\yaZgu k gbadbf mjh\g_f “hoh”h\ gZk_Zkgby b iz
djZlblv jZkoh”u gZ h[jZah\Zgb_ < KKKJ \ukr__ h[jZah\Zglh_kjaZhgpkliv_hdmg
gby \ \ma_ fu "he gu khojZgblv “h I_o ihj ihdZ g_ memqrblky “Jthekanlghjkc mjh
\Z <u”_ebf g_dhlhju_ ba wdhghfbg_kdbo ijh[e_f

X g_ \hafh ' ghklv ihegh]H f@dbpgh zZehhgh h[_ki_q_gby WkfhEmhZjERh¥Zgb

Xx "ebl _evguc ijhp_kk dZl _]JhjbazZpbb \mah\

X hlkmlkI\b_ wdhghfbq_kdhc iheblbdb \ kn_j_ bggh\Zlbdb \ ijhfure_gghklb

|_j_gbke_ggu_ ijh[e_fu 1Zd beb bgzZq_ k\yazZgu ijh[e_fZfb Jhkm~Zjkl\ KG=

X hlkmlkI\b_ aZdhgh”Zl_evghgbkZguNihbiyjbde g azZ\bkbfh hl nhjf kh[kI\_ggh
bggh\Zpbhgghc wdhghfbdb dhlhjzZzy ho\zZlu\zZ_I \ Ihf gbke_ b dzZ~jh\mx ihebll

X hlkmlkI\b_ n_”_jZevguo aZdhgh\ @dbhjzaah¥hdbbhjzidhigljZz ZxIl hI\_IklI\_gg
\k_o azbgl_j_kh\Zgguo klhjhg \ ih~]hlh\d_ bg _g_jh\

X khdjzZs_gb_ hljZzke_\uo \mah\

X hlkmlkI\b_ f_"]1hkm~ZjklI\_gguo ~h]h\hj_gghkl_c ih bgl_J]jZpbb jugdZ Ijm~*
jh\

x aZdjulhklv bggh\Zpbhgguo |I_ogheh]bc bkhdZg Xgbykidgb__g hjghZ\Zeb] hih\db
g_gguo j_Zebc

X hlkmlkI\b_ ipgdllmdbjh\Zgguo f_"]Jhkm~ZjkI\_gguo ~h]lh\hjh\ ih j_ZebaZpbb
b ih~AThlh\d_ dz~jh\ h[_ki_qb\Zxsbo wilb bggh\Zpbhggu_f _oZgbafu

G_h[oh”~bfhklv \hah]JghRke_ gy gZmdb b \mah\ ke_~m_I ba Ihl]h qlh 1Zdb_ h
ZlhfgZy obfbg_kdZy \h_ggZy we_dljhggZy Ij_[m_I [hevrbo \ehjZagbtmakha”?z
WIh klhbl gzZfgh]lh 2hjh _ q_f khojZgble im4{Zkih\dibc ,Vmbhg < gZfd\zZ\ gZr_f mgl
bf xlky \k_ g_h[oh~bfu_ mkeh\by MdZaZggu_ kh” j ZIl _evgu_ ijh[efbfu fu j_|
L fg_f_g__ fu kqgblZz_f qlh gZklZehbkkey*khah Zegtkyd gZ magh ih jZeyd[hld_
bgl_ee_dimZevguo bgnhjfZpbhgguo kbkl_f IREZwhhfadlzgZfb aZieZgbjh\Zgu

JKI@EM &E

L _fzZKha~Zgb_ igEbedyphkl\_gguo [Za "ey bkke "~h\zZgbc f_Ibh”Rephdbt jZajZ[h

eh’ _gbc k_j\bkh\ gZ iZjz*b]hB2ghbEkggbkdhogheh]bb

X X X X X

0



P _ev ijhPdleevx "Zggh]lh ijh_dlZ y\ey_Iky \hle_q_gb_ kim~_glh\ \ jZajZ[hldm k
\uo iZjzf_Iljh\ hj]ZgbaZpbb ijbeh _gbc gZ hkgh\_ 62%$ Z IZzd "_amufughy dZq_|
k_f_kljZdze z\jbZlm Bb<L b BKbL
AZ"Zqgb
lh~  XZgZeba b iezgbjh\Zgb_ ijbh[j_I_gby g_h[oh”~bfh]h h[hjm~h\Zgby hj]:
lTh”~  xjbh[j_l_gb_ g_h[oh”~bfh]h h[hjm~h\Zgby
xharzZgby [ZgdZ ijhn_kkbhgZevguo azZ”"Zq
khanrzZgb_ gZaghpike ~h\Zl _evkdbo azZ”Zq
]h”  xhjfbjh\Zgb_ [ZgdZ ijhba\h”klI\_gguo az~Zq zZ\IhfZlbazZpbb kh\f_klgh
1h~  xahjfbjh\Zgb_ rlZl1Z khljm~gbdh\ bg _g_jz kKlZ\dZ ij_ih"Z\ZI_ey

H b~rZ _fu_ j_ameviZlu
X Ih\ur_gb_ dzZg_klI\ZifhiehligueDJ dhebq_klI\h \g_"j_gguo gZ ijlnba\h~kI\_ =
klz\bl [he__
x JZg__ \h\e_qgq_gb_ klm”~_glh\ \ bamqg_gb_ b ijh_dlbjh\Zgb_ ijhika\h*kl\_ggu
\h kim”~_glh\ ho\Zqg_dgogijgtNzdlmufb bkke&hki¥AQbyfdhmjk ]hA
X Ih\ur_gb_ dzZqg_kI\Z nhjfbjh\Zgby ijhn_kkbhgqekldbohpgm§i_dbgplklen”_glh\
d Jh m khklz\bl
X M\_ebqgblky dhebg_kI\h nmg”~Zf_glZevguo bkke_"h\Zl_evkdbo ijh_dlh\ <D/
x EZ[hjzlhj@dhlu ih pbdem ijhn_kkbhgZevguo “bkpbiebg [m"ml| ghkblv dhfie_
I _¢ bkke_"~h\zZgb_ k_I_\uo izjzf_Ijh\ mklZgh\dzZ g_h[oh”~bfh]hjipKjffgh]h h[_k
ijZdIbhjib _glbjh\Zggulo_¢f\ebggb bgnhjfZpbhfgguo kbk
JKI@EM &
L fz KhanrzZgb_ lbkkegqdh\Zl_evkdhc @ghj&éhjblimZevgu_ jh[hlu BgnhjfZphb
kbkl_fu 2W<F
P_ev ijh_dlZz Kha~Zgb_ mkeh\bc "ey hjjkigdaZp\zh_ eXidyh ~_yl_evkghklb kimA~
ibjzglh\ ij_ih~zZ\zZIZklbc Khhjlef_gguo bgl_ee_dimZevguo jh[hlh\ bgnhjfZpbhggu
AZ™Zqgb
]h~  xahjfbjh\Zgb_ iheh _gbkkle g%hgiglevkdhc eZ[hjZlhjbb
xnI\_j "~ _gb_ rlZlgh]lh jZkibkZgby
xnlI\_j°~ gb_gZijZ\ebgbke ghmAglgkevkdhc ~_yl _evghklb
]h”~  xjbh[j_l_gb_ g_h[oh”bfh]h h[hjm~h\Zgby ijb[hjh\
xaZdexq_gb_ ~h]lh\hjh\ k ij_"ijbylbyftikkelbBhdZzl_ _¢gvkdEZmd@ahukdZgby
ijZ\e_glkpgl_ee_dimzevguigudh flh @Byl _ee_dimzévdBygl 8& dimZevgu_
jhhku
* ]h~ Ag_"j_gb_ jzajz[hlZzgguo ijh_dIlh\ \ Thjh*Zo hdjm]Zz

H b~rZ _fu_ j_ameviZlu
Ilhemqgbl jZza\blb_ gZ nzZzdmevl_ |I_ 1Zdb_ gZmggu_ gZijZ\e _gby dzd
Bgl_ee_dimZevgZy jh[hlhl_ogbdZz
Fbgbijhp_kkhju b bo ijh]jzffbjh\zZgb_
Kh\j f ggZy g_ kbehwWwe HdlkibghdZy
FZrbggZy ebg]\bklbdZz
G cjhggu_ ] _g Ibg_kdb_ Zelhjblfu
Fghlhz]_glgu_ bgl_ee_dlmZevgu_ kbkl_fu \ khpbZevghc kn_j_ g_nlyghc ij
AZsblZ bgnhjfZpbb
Bgl ee _dimzZevgu_ jh[hlu \ b]jh\hc ijhba\h”klI\ _gghc ~_yl evghklb
Bgl_ee_dimZevgujlh&kK_b Wwxsb_ |_ogheh]bb
Bgl_ee_dimZevgu_ W<F
Wdki_jlgu_ kbkl_fu
L_fzlbdz ~bkk_jlzpbhgguo bkke_"h\Zgbc ZkibjzZzglh\ ~hdlhjzglg\ [m~ml \hi
guo wdhghfbq_kdbo hljZzkeyo OF:H b Jhkkbb

<hagbdg_I| \hafh 'ghklv kha*ZlgkyZ giy[aZiilijogbdlylbc | _ \ mgb\_hkbl_I_ fh'g
\ZIv fZeh_ gihma\dhhrkI\_ggh_ ij_"ijbylb_

X X X X X X X X X X X
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< l_q_gb_ ihke ™gdkydb®nmbc kljZzgzZfb KG= Zdlb\gh j_Zebam_lky ihkeblbdzZ b
fbg_kdmx kbkl_fm >ey wlh]h Jhkm~ZjkI\Z ~he gu bf_Iv Z*"_d\ZigrmhlkbgZIlim \
kh\j_f_gguf Ij_[h\Zgbyf ]Jeh[ZebaZpbb " _kZdhaZophddnj kgpab kbghthf ih\ur_gb_
\ukr_]h h[jZah\Zgby b _]h \ebygb_ gZ jZa\blb_ wdhghfbdb ~"he hgjblklBAfv kljZI_

=ezZ\guf nzZdlhjhf dhlhjuc klbfmebjm_1I jZ[hlm \ kn_j_ dZq_kI\Z \kEKli_]h h[jZ
]h ihgy@hdq_ Rhlghkbl_evgh \ukr_]h h[jZah\Zgby b mqg_[gh]h azZz\_~_gby

DZq_klI\h Vukr_]Jh h[jZzah\Zgby ljZ*"bpbhggh k\yaulZxl k kh*_j " Zgkflfi b nhjfh
j_lv ijbgylu_ \alJey”u gZ wlhl \hijhk azZklz\élgju_kijhjhkkdt "ydf\ gbjgbcb dhfh]jzZnt
kbimzpby \ kljZzgZo KG= dhlhjzy ijyfh azljz]b\z_| \k_ [_a bkdézxbbdby \ukrb
fhf j_Jbhg_ Djhf_ IThlh _klv b [he__ i4kMhdbbl eeghZyZahhzaZky ijppbkk Jeh
jugdh\ b k\yaZgguc k gbf ijhp_kk h[hklj_gby dhgdmj_gpbb

;hevrbgkl\h h[jZah\Zl_evguo hjl]ZgbazZpbc ihklhyggh \_"ml ihbkd_l ih~]hlk
h[_ki_gb\Zxl g_h[oh”~bfh_ ieZgbjh\Zgb_ mqg_[gh]h ijhp_kkZipbijph\hf*pgd b nn[m
rb_ f_Ih~bg_kdb_ b mq_[gu_ fZl_jbZeu H~*gZdh mqg_[guf azZz\_"_gbZfbjgzklh g_
f_g_g&pkl_fighp_kkJih'hoh~rzZ DZd thgmeglzZzHijz\"u\Zxl h b~rZgbc kim~_glh\ jZ|
h[s_kI\Z highkihemgglgby kh\j_f_gghlh h[jZah\Zgby LZdhc iZjZz~hdk klZgh\bl
glh memqr_gb_ bg”b\b"mZevguo we_f_glh\ g_ ]ZjzZglbjm_I ihemigb ghy kdog_j]_
h[mg_gby dhlhjh_ [Zabjm_Ilky gZ mijRkefgbb_dexegvdlukbbijhg_[gh]h azZ\_~_gb
Nj_gb_ kbkl_fu mijz\e_gby dzZq_klI\hf ih Ij_[h\Zgbyf ,62 7Zéy gnoh [guo
oh”bfuc wnn_dl \h \k_o \Z 'guo khklZ\eyxsbo Zki_dlZo bo ~_yl_evghklb

<Z gh bkke_"h\ZlvkdgZanigb\e kpby dzZqg_kI\hf \ ~_yl _evghklb \ukrbo mq_Jg
\g_"j_gby \ gZpbhgZevghc h[jZah\Zl_evghc kn_j_ b g_h[oh”bfucjmpjhkkbVv JThkn

JZkkfhljbf ijh[e_fm \g_"j_gby kbkl_f dzZq_kI\Z gE~"db\f MdjKldgZbighgwh Ijbg?Z
ghjfzibigh\h\uo ZdlIh\ \ kn_j_ mijZ\e_gby dZqg_kl\hf dhlhju_ ih[m ~Zx|l mdjZb
gbx kbkl_f mijZ\e_gby dZq_kI\hf gZ hkgh\_ f_""mgZjh~*guo klZg/djilbe =hkihl
Ibdimfhsb ij_"ijbylbyf b hjl]ZgbazZpbyf iml_f ijbgylby ghluo f_""mgZjih*guo klZ
"bg_kdhc b ijZzdlbg_kdhc ihfhsb ijb \g_"j_gbb b ijh\_~_gbb k_jlihhnkkdilhbb kbk
gbx gz ~_dzZJjv 1h~*Z lhevdkib Rl giZpkhpgbhebdiEpbb ijh*mdpbb MdjKhIJH aZzZj
e__ k_jlbnbdzIlh\ kbkl_f mijz\e_gby dZqg_klI\hf Djhf_ wlh]mh\hé&lgjighlh ij_
Ibnbpbjh\Zebkv \ jZaguo f_""mgZjh~guo kbkl_fZo k_jlbnbdZpbb

Ilh "Zgguf MdjKnlJH h[jkah\Zgby MdjZzbgu k_jlbnbpbjh\Zggufb y\eyxlky f_g.
mijZ\e_gby dzZqg_kI\hf < Ih “_ \j_fy \ fbj_ \ kn_j_ h[jZah\Zgby kkblbinbhpbjh\Z
Hle_lgblv \g_"j_gb_ kbkl_f dZq_kI\Z \ mqg_[gdo eM\[j~2gghbigo\fh _[[Hhrdnif " "mg.
jZ[hg_c ]jmiihc ,62 gZ k_fbgzZj_ \ ;mkZg_ Dhj_y b ijbgyluc \ ,62h"m <

\ ' kn_j_ h[jZah\Zgby hlh[jZ _g gh\uc h[h[s_gguc \aley” gflhJidBah\Zghb_

gbah\Zg b mI\_j"~1g:6Zd >@mmdh\h~kl\h ih ijbf_g_gbx ,62 A>k@_ j_ h[jzZa
K p_evx mkh\_jr_gkl\h\Zgby gZpbhgZevghc kbkl_fu klZzg~"ZjlbazZplgb ih\ur_
NZjlbazZpbb \ kn_j_ ij_"hklzZ\e_hh¥ahXgl kvggoumkem] ijbdZahf =hkihlj_[klZg
hdly[j_ 1h~Z khanrZg L_ogbq_kdbc@EiplkI\KIEZpjZajhbalZmbiy uo knkém]
N yl_evghklb LD hlg_k_gu h[t_dlu klZzg~ZjlbaZpbb guipZiekeyb] bdhHd_kil\lyf
dZzq_KkI\Z h[jzah\Zl_evguo mkem] b | »
Ke_"m_1 hif_Iblv qglh \ k_gly[j_ ]h~rZ DZ[bg_l Fbgbkljh\ i&hékh ihkbZgh\e

h[ Zddj_"blZpbb \ukrbo mqg_[guo aZ\_"_gbc gZijZ\e_gljguitn"dB1hAdiy iwi&if_pbZ
Ahdmf_gl_ k p_evx klbfmebjh\Zgby kh klhjhgu J]hkm~ZjkI\Z \g_~jmdgpad\eah \k_o
gby dzg_kl\hf imgdl knhjfmebj@ g NzadblfthyjKajibnbdzZIlZ h[ Zddj_MHblZpbb
ju_ bf_XEZlknk gZpbhgzZevgh]h khklz\ey‘hl e _leljb ZjgdjbdblZpbb gZijZz\e_gby
ki_pbzZevghklb beb \ukr_]h mqg_[gh]h aZz\_~_gby “ey mg_[guo aZbd¥Zihgbhc dhl
hi\_lklI\by lj_[h\Zgbyf ,62 a_gbkldZgnkljd\f kjhd ~_ckl\by k_jlbnbdzZlZ h[ Z
[ulv m\_ebg_g gZ "\Z ]h"Z

<g_"j_gb_ kbkl_f mijz\e_gby dzZg_klI\hf \ khhI\_IklI\bb k h[s_ijbgghgb Ij_[h\
1z ,62 ihalhey | fbgbfbabjh\zZIv_wbldznZdiihgbhdbbtk[dexgbl_evghzdzZqg_kI\
jZfb mkem]zZfb

Hkh[_gghklvx klzg~zZjlz y\ey_|ky k_jlbnbdZpby g_ dZq_kI\Z kzZfhgbiyjh"mdrg
ij_Nijbylb_f \ j_amevlzZl_ gq_]h dhg_qgguc ijh*mdl ijhba\h”blky az\_~hfh dZqg_k

Hrphgguf yley_Iky mI\_j"~_gb_ qlh \g_"j_gb_ kbkltfbharhhijgheklghbiyhb &yhZ g bw
gZbemgrmx b gZb[he__ dhgdmj_glhkihkh[gmx iphwihdihXglkelrh]h q&Z kZdhkl
Ilhle_gghc ijh mdpbb mkegmepbgu\eykhkly lgllbjh\Zgguf gZ dhgdj_lgh]lhbihlj_[bl_



f jZ fh gh jZkkfhlj_Iv DblZc dhlhjuc aZgbfz 1 i_j\h_ f_klh \ fdZg ikHdifebqg KkI\i

hdheh ij_"ijbylbc <hh[s_ \ fbj_ \W\_~_gh [hevr_ IZdbo kbkl_f
Klzg”~zjl ,62 &Kbkl_fz f_g_"~"f_glZz dzZzq_WKR}Zalm[hk¥ghZ ijbgpbiZo IhlZevgh
g_"'f_glz dzg_kI\Z b kh”_j bl mgb\_jkZevgu_ Ij_[h\Zgby d kbkl_f_ dzZq_klI\z

Hkgh\ghc p_evx kharzZgby b \g_"j_gb_ kbkl_fu mijZje\gby d&ugk|\dlh y\dedqg kY
h[jZah\Zgby

=ezZ\ghc az~Zqg_c kbkl_fu mijz\e_gby dzZq_kI\hf yley_ Iky g_ lhewvddgh&oh”guc
mkem]b Z kha~Zgb_ kbkl_fu dhlhjZy ihalhebl g_ “himkdZzZlv ifmy\@Zdgbl hrb[hd
mkem] \uyleylv ih°_eZgby b dhgkljmdlb\gu_ ij_~eh _gby ihlj_[bl_e_c b ij_"~mkf

Mqg_[gZy ijh]jzffz fh _I mklZgZ\eb\ZIv Ih qglh [m"ml mqgblv bhlkZtdZdhh[mqg_c
k_[_ mqg_[gZy ijh]jzffZz g_ h[_ki_qlthfZ_dIim\gm dghklith"b”*Zgby [m~ ml m~h\e_I\hjy
mqg_[guo azZ\_"_gbyo kms_klI\mxI| g_kh\_jr_ggu_ ijhp_kku 1Ihlj_[ghkllkeij_~hI\jZs
\beZ jZajz[hldm klZg"ZjlZ ,:$ Kk I _f qlh[u ihfhgv mqg_[gufb&EZ\fm ddgfKkMNZIb j_

KhlezZzkgh klZzg”*Zjlm ,62 hjl]ZzgbaZpby "he gZ jZajzZ[hlZlv aZR®RBnbf_glbjh\
ihklhyggh memqrzlv __ j_amevlZlb\ghklv khlezZzkgh Ij_[h\ZgbyhWwIh]KZ kKiEBg"ZjlZ
ebklh\ \ \ukrbwomadgZ\[g® _gbyo nhjfbjm_Iky aZ kq_ | j ZebaZpbb \hafh ghkl_c Z b

IThy iml_f wnn_dlb\gh]h mijZ\e_gby dexo_@fblZjhgZkkE#Z<[MAZ] wnn_dlb\ghc \
_keb j_ameviZlu h[mqg_gby [m”ml ijhihjplkhmZegbhifb \hafh ghkl

:gZeba khklhygby ijh[e_fu kj_~b <MAh\ MdjZbgu ihdZau\Z_I| qlhg\Mkijhk \g_*"j
\hf gZoh”blky g_ gZ gZ”e_"Zs_f mjh\g_ jmdh\h~kl\h <MAh\ g_Pogwukflalb\qgh Jem[
N _gbyf kbkl_fZ mijzZzké\hgby dZq

Hkgh\gufb gZijz\e_gbyfb memqr_gby *_yl_evghklb <MAZ [eZ]h*"ZpbyZajZ[hld._
dZqg_kI\hf "he guw kglfghf aZz\_~_gbb ~he’gu j_]meyjgh ijh\h~*blvky \gmlj_ggb_
ijh\_jdb ih \k_f kn_jzZf B M AddhghkgdbazZpbb mqg_[gh]h ijhp_kkZ ~he _g [ulv mkbe
kI\Z ih~]hlh\db ki_pbZebklh\ \ jZzfdZo \gmlj_ggbo Zm”blh\ “hegbhejvdgmeyjgh ij
jZ[hlu baf_j gby hklZlhgguo agZgbc kim”_glihhep_ ]dbrehjjagu nfemmeXuhddlag!| el
exlghc b dZq_kI\_gghc mki_rghklb b kms_kI\_ggh m\_ebqgzl fhlibh\Zmslyx kim~_gl
fhklb azZzgyhbemqr_gb_ ihdzZazl_e _c¢ f _Ih*bg_kdihicihZEAA i¢hvkdkkhjkAiZ\Z
gbkljZzlb\ghc jZ[hl_ mkbe_gb_ dhgljhey aZ ~hdmf_glhh[hjhlhf kbkl_fhc ijbgy

\nbgzgkilt\\lh jbZevghc kn_j_ \gmlj_ggb_ Zm”~blu kibfmébomixt jKdhlzl HIZ afZ Impb 4 g\
]h ijhp_kkZz

Lzdbf h[jZzahf h~gbfvwmangdbdbhgeuo f_Ih~h\ dhlhju_ ihalhebl <MAm Nuklhylv \
ghc [hjv[_ 9Z jugd_ mkem] \ kn_j_ \ukr_]h h[jZzah\Zgby y\ey_Ilkgk]jZ&ajz[hldZz
mijZ\e_gby dZqg_kI\hf \ khhI\_IlkI\bb k Ij_[h\Zgbyfd f_"~mgZjh~rgh]h klzg"Zjlz ,6

Wnn_dlb\gh nmgdpbhgbjmxszZy kbkl_fzZ dzq_kI\Z ij_~hklzZ\ey_| ZmitblhjzZf ih
lj_[bl_eyf az"hdmf_glbjh\Zggu_ nZdlu Ih]l]h qglh <MA kihkh[_g hl_&ligugd\Zlv klZ]|
hi\_1kI\_gguo ki_pb&reikzZhy kljmdIimjm mijzZ\e_gby ih\urzZlv ijhba\h”*bl_evghklv
mdj_ieylv bfb~™ b mkbeb\Zlv kh[klI\_ggu_ ihabpbb gZ jugd_ h[jZathdZh egguo mk
eh]lb_c k ihfhsvx dhlhjhc jmdh\h”~klI\h <iMAJA Imigb\ &y p bhjheb Kkikhfk \ukrbf h[jZah\

Fcm k[mnk]

=ZW\kvdZ E : MijZ\esggy hk\elhx gh\e ijehjbl_Ib=2WlevdiZ]hggic”hk kmik @ |
KWWS ZZZ QLVV JRY XD ERRN 2VYLWD LQGH[ KWP
4XDOLW\ PDQDJHPHQWHTVAVWHPW Q8D URWFPXO®WSSOLFDWLRQ RI ,62 I

VHUYLFH SDUWW HRQHDD L] ISRQV
DekfewvHpesguddh kbshek\ellb < DekeabsBk\eMdjZEgbh £« =K
Dhildh\ / F Dhgp_ipey ydhkle hk\elb / F Dhjkldht< I12&mqggbd ~ey ~bj_dlhjz
GZcrvhgh\ 1 =heh\ge \Z _e+ \ mijB\&eyyghghthlkxWiek\dIphgglc j_kmjk@ I_jkhgZe
egl_e _dimZewgh€+cestd “bf *hkimiz KWWS ZZZ SHUVRQDO LQ XD DUWLFOH SKS"LG
ljh aZI\_j~" _ggy leZgm 7~ec sh”h aZ[_ai_q_ggy ydhkle \bsh€ vidk\edbk\MIhZ€ glx\bZgE£€
kie\lh\ZjbkI\h gZ i_jeh” ~h jhdm GzZdZa RHGEDVdjZEglk \en
4XDOLW\ PDQDJIHAHHWDW MWW HRM WKH DSSOLFDWLRQ Q@2 D 62 §Q HGXFDWL

=; ?2ai\ ; H L k~c hei
Ao nbBEZ1 gZmd ijhn_kkhj dzZn_Zju fizbbheZ Byhic Fim1Z bgndjbZighigldhg_kdbo kbkl_f
GZpbhgZevgh]h Z\bZpbhggh]h m@®udiDjlklfl: IZZd 7jDoghdH

| JK;EMCE@ C ILIK@QHHILMZPOQL® PHHOEIHID >1 ISKNR@HCZ
>bklZzgpbhggh_ h[mg_gb_ >H y\ew[jkahijighy idemMg_ghyjZah\zZl_gvghf ijhp_
amxlky g_ lhevdh ljZz*"bpbhggu_ gh b ki_pbnbqg_kdb_ f_Ih”u Kkj\exlIVZpb nhjfu t
e_gZijzZ\e_ggZy b dhgljhebjm_fZy bgl_gkb\gzZy kzZfhklhyl_evgzZiyZj@dhtil zjih[mqZ _
kfZzljb\Z_Ilky \hafh ghklv ijhp_kkZ kzZfhh[mg_gby \ m~h[ghf ~ey hphkgdgbknh]h f_kI
bf_y ijb k_[_ dhfie_dl ki_pbZevguo kj_"kI\ h[mqg_gby < hlebgb >HI"ajitlhggh]h ijl

)



gyehkv \hafh ' ghkhwZ gz dhglzdlz k ij_ih~zZ\zZI_e_f b "jm]bfb h[mqgZxsbfbky
dh hggh H[mgZxsb_ky hdzZaulzZxlky \ kh\_jr_ggh gh\uo mkeh\byo]bhdthc hjb_
\u[hj "bkpbiebg b |

G_"hklzldhf >H 7ey _]ly\igdgegdkor b\ kI\_ggZy hlkljZzg_gghklvx h[mqzZ_fh]}l
k\yvab k hlkmlkI\b_f g_h[oh”~bfh]h mjh\gy dhffmgbdzZpbb g_ kmshjhi\aAMNeh \h
ijhp_kk h[mg_gby

Ihyle _gb_ 1 e dhffmgbdzZpbhgguo |_dmleehbhbcbalgfiaxkbjligud b bglx jZdlb\gu
| _jguo ijh]jzff ihal\hebeh kgbablv wlhl mjh\_gv hlkljZg_gghklb_dGhkgh\lhamghe
jZa\blby ~bklZgpbhggh]h h[mg_gby >H _]1h gh\l\uo nhijf

<Z guf nzZdlhjhf ih\urZxsbf wnp_d&kidAghkiv iyhey_ Iky \hafh ghklv kha~Zgby
gZevghlh dhfivxl_jZ kh[klI\_gghc we_dljhgghc [Zau WIh klyaZghfim Kijhafh g
\hgghc f_lh”bg_kdhc gZmqgghc ebl_jZImju jZaf_s_gghddb\gutbf¥Iwebrdéjhigghf
klz\e_gguc \ kzfhf jZzaghh[jZaghf \b~_ 1_dklZ 1]jZnbdb ZgbfzZpbfbglk\nhjf_ a
N eZ_ | [he__ wnn_dlb\ghc ijhp_kk kZfhh[mg_gby Dhfihg_glhc >k kKiIZeb bgl_
kI\Z agZgble bkidnevaah\Zgb_ ex[uo Ibih\ I_klh\ [_a ij_"\Zjbl_evgh]h djblbqg_k
ijb\h~blv b d hljbpZl_evguf j_amevlzlzZzf Ijbf_jhf kem bl bkihevahjafgb_ |_Kl
hi\_I1Zfb ijb h~rghf ijZ\bevghf Y\e_gbkhagihfbegfydbymgBd\gh” fh _| k \ukhdhc \
ijb\_klb d aZf_s_gbx ijZ\bevgh]h ht\ MK\ gj@Zxbeh'qggufo agZgbc

:gZeba I_hjbb b ijzdlbdb kh\j_f_gghlh ijhp_kkZ >H iha\hey_I_kWkxlibm _]h
nhjfm h[mghlgbjZz"bpbhgguo klZpbhgzZjghc \_q_jg_c¢c azZhgghc > @ HklzZgh'
> @ "hihegyy bo gZrbfb azZf_qzZgbyfb

=b[dhklv Ih” wibf ihgbfZ_Ilky \hafh ghklv hk\Zb\ZIv h[mqgzZ_fuf ffp¥Wpbiebg

ghf f_klm~kh[ghf I_fi_ ih \j_f_gb klhevdh kdhevdh _fm ebggh g_h[oh”bfh "ey
Kjzam azf_Ibf qglh kms_kl\mx| \ukhdb_ jbkdb g_kh]lezkh\ZgghklEfmk\h_gt
WIlh fh™_I ijb\_klb d g_iheghl_ hk\thaghygh&bb &h\[sjr_gby ijhp_kkZ h[mqgq_gby

Fhmevghklv Fh”mevghklv IjZdim_lky dZd \hafh'ghklv ba gZXZhyZ g_aZ
mqg_[guc ieZg hl\_gzZxsbc bg*b\b"mzZevguf beb ]Jjmiih\uf ihlj_[ghklyf
ljb 1Zzdhf \a]Jey”_ kjZam bhy\¢XajEyhhdkkebg” "b\b"mZevguo jZ[hgbo b mqg_[gut
gb_ k_jlbnbdzpby WIh Ij_[m_Il agZgbl_evguo \j_f_gguo b nbpAdygkjhhie azljZz
ah\ZgZ lhevdh [_a kms_kl\_gguo hldehg_gbc hl bkohplyzevehklp ~_gguo ijh]jz
1ZjZee_evghklv H[mqg_gb_ fh _I ijh\h~blvky ijb kh\f_s_gbb hkdhlghc ij
mq_J[hc
lhgylgh qglh _klv I\hjg_kdb_ ijhn_kkbb dhlhju_ g_ “himkdZxl IZdhc \hafh'g
>Zevgh”_ckl\b_ MI\_j gl hblth kEkkBoh ~*_gby h[mqgZxs_]hky ~h h[jZa
AN _gby ~Z _ ijb mkeh\bb dZq_kl\_gghc jZ[hlu k\yab g_ yley_ Ik¥l ipvighQhb_f
ijhp_kkz
< h[s_f wlh g_\_jgh 1jh b\Zgb_ \ kbevgh jZidpZ kb glylu @ \ggZkch ¥t d_ichly k 2 &
:kbgojhgghklv ?keb ih”® Zkbgojhgghklvx ihgbfzZlv ijhp_kk h[mgZgby dh]
ih m~h[ghfm “ey dZ *h]h jZkibkZgbx 1Ih wlh g_\_jgh KjZam \gyhksbkyj\j f_gg
ebah\Zjy dhjh\dm \ j_"bf_ j _Zevgh]h \j_f_gb
Ho\zl Ih~jzamf _\Z 1ky qlh dhebqg_kI\h hfmqzZ_fuo g_ yl\ey ¢hyldedblgguf
Ilh]*Z dh]~Z b ml gZdhibl_evgu_ ijhp_kku \hijhkh\ ihklmiZxsbb Ha&guh*zZ\ZI_
hi\_lu WIh h]jZzgbqgb\Z_I| \hafh ' ghklb j_ZebaZpbb j_"bfzZ j_Zevghthihffhfslgb ij
J glzZ[_evghklv Ij _~ihezZ]Z Iky qlh >H \k_]"Z wdhghfbq_kdb wnaon_dlb\g!
h[jZah\Zl_evgu_ mkemfh]hzZz&h jhjghngdgg evghklv >H \h fgh]hf hij_"~_ey_Ilky p_
iZjZlmjhc dhfivxl_ju dhfivxl_jgu_ k_Ib fmevIibf_~bzZ kbkl_fu b_[gu&b&kiheval
NZQ P_gZ GBL Gh\u_ bgnhjfZpbhggu_ |_oghelblfmbs _Idh]llgjah Bkkbklafmxtkyijf
yley_Iky h]ljZgbqbl_evguf nzZdlhjhf ~ey \Z'guo \ khpbZevghf ZkihdgbkelZn_kkl
ki_pbZebklh\
KhpbZevghklv >H kgbfZ_| khpbZevgmx gZijy _gghklv h[_kh[jiedrly jZ\gn
gby g_aZ\bkbfh hl f_klZ ijh b\Zgby b fZl_jbZevguo mkeh\bc
=bihl_am h jzZ\_gkI\_ \ ihemqg_gbb h[jZah\Zgby fh 'gh ijbgylv @ghhjhkewdh ijb
ju h[mg_gby \h fgh]lhf hij_~_ey_Ilky kZfhhp_gdhc ihbkimaiitx g hlkl bd i (ffbg_ gloy
emqg_gguo bf agZgbc ?keb \ ijhp_kk_ h[mqg_gby \hagbdg_ | i _j jhpk pdZ @lbo \
gb_f ikboheh]bg_kdh]h b khpbZevgh]h klZImkZ h[mqgZ_fuo I|h \kBEfh gh b ih\ul
Bgl_jgzgbhghklv > @ >H h[_ki_gb\Z_I m~h[gmx \hafh ghklv wdkihjlZ b b
< kbem mdZazZgguo aZf_qzZgbc I|j_[m_Ilky Jh\hjblv IThevdh h[ hhjedhe fgghf Il
j_ hkgh\hihez]zxsb_ Ij_[h\Zgby d h[mqg_gbx
| _j_gbke_lglghu[ _gghklb hij_~_eyxl ij_bfms_kI\Z >H ih kjzZ\g_gbx ~jm]bfb nh|
\j_fy ij_ntyleyxlky hij_~_e_ggu_ ki_pbnbqg_kdb_ Ij_[h\Zgby hlh}Z4 exgu_ \ :
I1Zd b d h[mgZ_fhfm dhlhju_ g_ h[eZpzZmn" A ithmdpHZ ghhabgbZljZlu klhjhg
Hklzgh\bfky |_i_jv gZ g_dhlhjuo aZz”~ZqZo j_rZ_fuo gZ hkgh\_ >H iha\lhey

(@)



>H ij_"gZagZq_ggh_ ey ihemqg_gb_ i_j\bggh]lh h[jZzah\Zgby ih dhgdj_lghc
>Hj ~gZagZq_ggh_"ey p_e_c ih\ur_gb_d\ZebnbdZpbb
>H 7~ey p_e_c ih*]lhlh\db ki_pbZebklh\ \ukhdhc d\ZebnbdZphbb
Ijb i _j\hf Ibi_ >H \Z guf yley Iky ijble_q_gb_divgkiméaviZagluh~ZzRkils ekd\eyy nm
ihkj_"~gbq_kI\Z f_""m \_"mishf[migkpbudbgmZebamx| hkgh\gu_ Ij_[h\Zgby h[jZah\Z
Wnn_dlb\ghklv ihemqg_gby agzZgbc b ijbh[j_I_gb_ gzZ\udh\ hij_"bj&y_Iky \hafl
db bkijZ\e_gby ~_n_dlh\ dzZd \ highr_gbb ijhp_kkZ ijhn_kkihdlyq ekwdh]d ijfz’ghlh\
Iby h[mqgqzZ_fh]h
H[{mqg_gb_ k\yazgh g_ lhevdh k ihemqg_gb_f dhgdj_lguo agZglhd HyH b k ijb
fbazZpbb ijhp_kkZ kzZfhh[mq_gby G_fZeh\Z guf yley_Iky b i_j_ohbydahb_glZpbl
gbdZixs ijh[e_f b az”Zq

P_eb b hkh[_gghklb >H ih i_j\hfm b \lhjhfm Ibim [ueb mqgl_gihdgyuoZebah\Zz
dmjk@AfbgbkljZlhj dhfivxl_jyupbk\kdbf ijhn_kkbhglhdbghkdhf dhee_»"_ bf : FZdz
\ dmj@&bkl_fguogheh]lbb \ f_g2W“WDbghkdhf bgklblml_ bg\_klbpbhggh]h f_g_~"f_gl
hiul jZ[hlu \ mdZaZgguo mqg_[guo aZ\_~ _gbyo e | [ueZ jZzayplthy ZlyzaX Th~bq_
eyxsZy iheghp_ggh ijh\h~blv mq_[gu_dbabgwulbyXXdhkiyhky dl4flblhjbZevgh dzZzd \ h”
jZaguo kljZzgZo L_ogheh]bx jZ[hlu ih ijbf_g_gbx ~bklZgpbhgguo &@ag¢kh\ fh gh
MdjZbgkdh]lh p_gljZ bgklblmlZ bgnhjfZpbhgguo |I_ogheh]bc \hhinglah\jkebblZzGzp
MdjZbgu

KWWS XLLWH NSL XD XD UHVRXUFHV GF LW KWPO

>hklmi d mdZazZgguf j_kmjkzf fh gh ihemqgblv \ GHPR j_"bf_ [_&nejXllg\h :ljb[m
/IRJRQ 1DPHDVYXHARWG JXHV

HklZgh\bfky gZ Ij_Iv_f Ibi_ >H ih”]hlh\dZ ki_pbZebklh\ \ukhdh&é@W\ZebnbdZz
| _evgu_ mkem]b <MAZ

:dimZevghklv jZzkkfhlj_gby wlh]h \hijhkZ \ua\Zgz b I_f qlh \ KbZhhgdbk_c h[K]
d\Zebpbjh\Zggu_ ij _ih*zZ\zZl _eb <MAh\ kh\f_sZxsb_ dzZd ijZ\beh qglagb_ e _dpt
"Zxl azZ ljZzgbpm ]~_ \hklj_[h\Zg bf_ggh IZdhc dhglbg]_gl! mqgbgun*Zeh@ok\j_f_
ba h[jZzah\Zl_evgh]h ijhp_KgguwadzieBpzbppbih\ijb\_eh b ojhgbq_kdh_ g *hnbgzZgk!
kI\b_ g_ba[_"gh kgb Zxlky Ij_[h\Zgby d mjh\gx gZmqgghc ih”]hbpbebjggHlid ij_ih
g_h[oh~bfhklvx aZiheg_gby rlZlghlh \ZdmmfzZ WIh\ hkd}bglpdrbsDjikkly jbb_aZgykb
dzdék[h "he ghklb klZgh\ylky ~h\hevgh jZafulufb b fhlml h[mkeZ\eb\ZIvky ijhkl
g_ijhnbe_ f dZn_"ju nZdmevl _|1Z <MAZ Djhf_Ihlh \ k\yab k cgpofgxdvgBEfb hdeZ
k_[yjb \ukhdhc bkoh”ghc gZ]jmad_ _s_ b ~hihegbl_evgmx WIh a@¢Zgbl_evgh b
g_gby <Z guf yley_Ilky b ihgbfZgb_ Ihlh qlh ij_ih*Z\Zl_ev g_h&gbplghAxsbcky g
_I' b ih"Z_| agZgby dzZd kmiffng aZkluhrivan®* dib\gh jZa\b\Zlv I\hjg_kdb_ kihkh[gh
eh\_dZ ihemqgb\r_]h \mah\kdbc ~biehf \ j_amevlIZl_ 1Zdh]h h[phgh\WZaby hkh[_c
gby \hagbdzZ | |1ZdbhgZaaby FBEKIZIhDdHdkkb "sENur ggZy hp_gdZ kh[KI\_gguo \h
ghkl_c kgb _gb_ m\Z _gby d ki_pbZebklzZf \ukhdhc d\ZebnbdZpbhghghbo jheb
| _ogbqg_kdh]h ijh]j_kkZ b h[s_klI\z

J_r_gb_ \hijhkh\ ih\ur_gby mjh\gy d\ZebnbdZpbb i \"ikhiih ci dArelbhhdil Zp bp bi
l[j_[m_fhfm ijhnbex <MAZ fh _I| [ulv ~hklb]Jgmlh dZd ihdZaZe hjialhghtgh]lh ba Z
I _f kharzZgby "bklZgpbhgguo ZgZeh]lh\ ZkibjzZglmj ;ezZ]lh”Zjy ghlyd _Ill_oghehl]b
\b~_hk\yab ipdé¢hlh\e_gu khbkdZl_eb \ Jhkkbb >Zevgbc <hklhd ih fZI_fZlbg_ki
\_ehkv ihklhyggh b \ j_"bf_ j_Zevgh]lh \j_f_gb qglh ihalhebeh \uth&gdpby aZieZg
ih~lhlh\blv khbkdZl_e_c d aZsbl_

HIf _Ibf qglh*bg ba iml_c i_j_oh~Z d fzkkh\hfm \ukr_fm h[jZah\Zghx DZd [ue
emg_ggu_ gZ hkgh\_ hiulzZz hij_~_e_ggu_ lj_[h\Zgby d f_Ih"Zf iggilhdZa\@ gby b d
gbc ijb >H Gh dZqg_kl\_ggh w\hexpbhmghH\deafgblghyebrvkbkimqg_Ihf m _ gZ«
hiulz hagzZdhfb\rbkv kh knhjfbjh\Zggufb b jZ[hlIZxsbfb kbkl_fZfb bj_gthklZ\e_g|
hldZaulZykv hl kms_klI\mxsbo wnn_dlb\guo nhjf h[mq_gby b dhghphley Mki_rg
lhevdh ijb "b~rZdlbg_kdb h[hkgh\Zgghf bkihevah\Zgbb \hafh ghkhgdigre\juo bgnhj
gby hkgh\guo iheh® _gbc i_~Z]h]l]bdb gZb[he__ dhjj_dlguf [m”~_| Zjbhklhd gb_>F
ihemg_gby \lhjh]h h[jZah\Zgby

<wlhf gZijZ\e_gbb ihy\ey_Iky b \hafh'ghklv \ha\jZs_gby d jZamfghf ghjfZf gZ
\u”_e _gby [Zah\uo e_dpbc hjb_glZpb_c gZ m\ _ebqg_gbb \j f gbdigZfhkghyl evgt
gZ”h [ulv Jhlih\ufb d ijbgHbx\Ikjh*glh %_~_| d m\_ebqg_gbx \j_f_gb ihemqg_gby a
dzZd \_q_jgyy nhjfZz h[mg_gby ijb\h~bl d m\_ebqg_gbx kjhdZ h[mgc @Xdhy highr_
khojZg2a gby

\lhju ihiulZebkv hlh[jZablv k\h_ highf_kgd_fAf lenks _ikt*meblvky hiulhf g_ dZg
\ukdZaZggu_ azZf_qZgby b ij_"~eh’ _gby



Fcm k[mnk]

> fdbg < I >"mkm[Zeb_\Z > F FZc_j = < l1jZeb_\ K b bljhRpzdfXIwakgbpf_gl
"mgZjh~rguo h[jZzah\Zl_evguogjhglhZfflkogheh]lbc "bkfZgpbhdygBe Hnbg=M

>m[dh < : Nhf_gdh < F G_dhlhju_ ijh[e_fu ih~]hlh\db klu_bdeZefbanr\a\gimg\n_j_FZ
pb@jhp_kkmZevguc b kh™_j Zl_evguc Zki_dl A[ffah\Zgby gZ jm][_

?fg_gdh ? : Q_jdzkh\ G > D \hijhkm h I_hjbb "kangbhggh]h h[mq_gby
KWWS ZZZ UXVQDXND FRP B131B 3KLORORJLD GRF KWP

Dh~A"Zkibjh\Z_*jlAn D < L_ogbqg_kdb_ kj_"kI\Z h[mqg_gby b f_Ih*"bdZ bwkbkihevah\z
i_~ mg_[ aZk_"~Bagbdc @dgrj_fby = k

> = Glkei]
F:HMKHR @] F_]bhg

OCFWMK;QCZ K@LNKL<% 6 HNIGHK HNW! TERM @ B H-@ M

< jzZfdZo N_~_jzZevghc p_e_\hc ijh]jzffu jZa\blby h[jZah\Zgby NPIJH jZ
nbevljZpbb “hklmiz \ Bgl_jg_I| ij_"gZagZq_ggZy “ey h[jZah\ZI_gidggolmqgj_""
oh~_ Ijbhjbl_lgh]lh gZpbhgd¢Ngahh W2 gjtin__ d

AZ"ZqZ kbkkhbKdexqgblv “"hklmi mqgZshokmjHzBgd_bhgnhjfZzpb_c dhlhjZy g_kh
az”"zZqzZfb h[jZzah\Zgby b \hkiblZgby mgZsboky

E[e iV'lj'rc][mlz xoo emc]hilmw xmid lclm gv"

JZajzZ[hlZg b gZkljh_g p_@j4kMqud a®a hg kl_q gb_ jZ[hlu bgnjZkljmdImju
Ahkimihf d BglkigklZf Iheblbdz mijz\e_gby ~hkimihf hkgh\zfgZhYtZq i Kddyd u o
fZzl_jbzZeZo

< jzZfdZo NPIJH ih’\]hlh\e_gu b i_j_~Zgu \ km[t_dlu Jhlighblckdohgc kb jZ
fZzl _jbZeu g _h[oh”bfu_ ey \g_"j _gby b blkihelghkdgbykjjhkRAffdghhg! glghc nbe
oh~r_ ~Zevg_cr_c j_ZebaZpbb ijh_dlZ ih j_amevlzZlZf ~Zgguo @Zphlidkghhlh\e
bkihevah\ZglBglkjdbl \ h[jZzah\Zl_evg@oreyqjj thgbywd e ¢ b mgZsboky >Zg
jZaf_s_gu \ k\h[h~rghf “hkImi_ \ k_Ib Bgl_jg_lI

< jZfdZo NPIJH jzZajzZ[Zlu\zZxlky f_ju gZp_e_ggu_ gZ \ujZ[hldm Ij_[h\Zg
dhihju_ [@MmigZZ j_]Jmebjh\Zgb_ ~hklmizZz d Bgl_jg_Im < qZklghklb wlb ijt
khhi\_IkI\h\ZIv jhkkbckdhfm azdhg&glbpevkdmygZikéb_Jh m~h\le_I\hjylv az”
h[jZzah\Zl_evgh]h ijhp_kkZ

Ilhkdhevdm BgWwljg_kljmdIimjz fhHilképhgZyghpxszZyky Ilh klhijhp_glgh ba[Z\blv
ihyl\e_gby gZ mjhd_ bgnhjfZpbb g_kh\f_klbfhc k mqg_[guf ijhp_kikhkl_¢Z ihem
ihfh™ I k \ukhdhc wnn_dlb\ghklhaxilba{[dE]k g?2KHéb gZijbf_jb_[mdehloi{iZs_g
j_kmjkm g_ba\_klghfm kbkl_f_ dhgl_glghc nbevljZpbb |h 1Zdh_ h[jZs_g
Z\IhfzZlbg_kdb i_j_kuez_lky dhgl_glguf nbevljhf gZ p_gljZevguc mw_e Kkbkl
hij_~_ey_Ilky ]h khn J’ngios__fbhi[jjkisk_eg_bb d wihfm j_kmjkm ~hkIlmi d g_fm [m~*

< Fbgbkl_jkI\_ h[jZzah\Zgby b gZmdb “ey Ih]lh qlh[u aZklZ\blvjudhevgbdh\
lukygZo jhkkbckdbo kj_~gbo h[jZah\Zl _evguo mqj_ """ _ ddhpbfdevgaZ[e&hdpih
@H rghdezZklkg&dbhglZzdl _1Zz@ b\hfm "mMjgkemwlb blgZcjg_ihiZeb \ d@lk ihjjkox\
g_kh\f_klbfuo k az~ZqZfb si{jZlah\Zgbyhkkbb ih ~Zgguf fbgbkljZ h[jZah\Zghb
ihjyrdz luleybzddhd h[jzahf fh gh ]Jh\hjblv h Ihf qlh [hevrbgkl\h ba gbo \hki
ihrdexq_gby d 1Zd &Bau\Z finkdexq_dbydhhklhyiZzazgbfZz_lky [ehdbjh\dhc g_~
dhgl_glz

Djhf_ Ih]l]h Kki_pbZevgh "ey rdhkemgZdgh\ \gjgidZph]jZffu Ruehazdmes 3gjlZze
ij_"eZ]zZxsbc \ gqzZklghklb [_ahiZkguc ihbkd \ j_amevliZlZo dhkikjhédbijgdibq
ihjgh]jznbx wdklj_fbklkdb_ b *jm]b_ g_azZdVWg§RROZUXbZeu KWWS SRUWD

ghyljy ]h"Z gz dhgn_jijdwbE (ZB3* evgZy©ilbkdm&kklp¥ pby dhgl_glZ ijhib\
g_| ijb ¥ ZWjlZgbah\ZggZy Dhhj*bgZpbhgguf p_gljhf gZpbhgZevgh]lh "hf_gZ k_
kihkh[ [hjv[u k ijhIb\hijz\gaWhdhhilgjvgdh\tk _f fbjhf Bf_ggh dhhyqgbf #&bdibb
ju_ \ ihke_"gb_ ]h”~u “hdZazZeb k\hx wnn_dlb\ghklv AZ ]h” [ueh ¢jlihgydh

f_s_gbb ~_Ilkdhc ihjghljZnbb \ bgl_jg_I_ Ihke_ ijh\_jdBhllkedb b*Ze agujm[_"h
G_dhlhju_ fZl_jbZeu [ueb i_j_~Zgu ijZ\hhojzZgbl_evguf hjlZzgzZzf gXgho hkgh\
A eh < 1lh > _ \j fy \ DZaZoklZg_b Lmjpbb ]~_1Zdhc f_Ih” b&xf2yaima J&y \ ]
db jhihpd ke h[oh"blky ihevah\zl_eyfb

ljh[e_fZ nbevljZpbb dhgl_gIZ bgl_jg_I "ey aZsblu hl g_"_eZl_evduglbheb \j_
\ fbj_ ih ~"Zgguf gZ yg\Zjv ] gZkqgblu\Zehkv ihjy~rdZz fegKjntogydpbhg!
kdhjhkjlvjhkkfy _kdhevdh fbeebhgh\ kZclh\ \ f_kyp Ex”~kdb_ j_kmjku g_ kihkh[¢

wlhlh h[t_fZ b hlke_~blv \hagbdZxsb_ m]jhau Ilhwlhfm ih”"oh” khKlmyzbc \
@_jguazZij_| hedbiobkdexgbl_evguc “hkimi kibkdh\ kZclh\ khklZ\e_gguo \jmc



< fbj_ _klv g_kdhevdh j_ZebaZpbc wnn_dlb\gh]lh j_r_gby ijh[e_Kuhggkbkl_fZ bl
gho_j_ehizgdbV\Z_flbjguc bgl_jg_I b khklzZ\ey_dhkip bodb dk p£algufhdZl_]Jhjbyf gh\hklk
ihjghljznby ZaZjlgu_ blju b ij

Bf_xsb_ jZkijhkljZzg_gb_ \ Jhkkbb kbkl_fu jh~bl_evkdh]h dhgljheghzZ [Zd _ \k
e ggu_ \ rdheZo hkgh\Zgu @ke@kgbkdZwog " gidimigkZhejh\ _j ggu_ kZclu LZzdb_ f
ijbf_gbfu ey fez”~rbo rdhevgbdh\ ihkdhevdm kha”zZxl "ey gbo Zffkplgklgh [_ahi
gmx kj_“m h~gzZdh hgb g_ Jh”ylky ey kj_"g_lh b KklZjr_]h rdhfexggyixthb\hajzklZz
I_jg @gnhjfZpbhgguf eyPmrzZigbdhf

Kms_kl\mxsb_ ijh[e_fu k *hfZrgbf rdhevguf bgl_jg_Ihf

JZkijhkljzg_ggu_ kbkl_fu nbevljZpbb dhgl_glZ hkgh\Zggu_ gZ Jy_euo kibkc
h]ljZzgbg_gby gZ ~“hklmi d bgnhjfZpbb BdpwluW\zZkj_hir*klgmXjj *g_]lh b klZjr_]h |
\hajzklz \ujzZz Zxsmxky \ klj_fe_gbb h[hclb wlb h]jZgbq_gby LZAéldbaklxlKg_gby
glh ijb\h~bl d Z[khexlgh g_mijzZ\ey_fhfm b g_dhgljhebjahiitiidnkismicmg* dgbfdblh]
bgl_jg_kmjkzf

ljZdlbg_kdb ihlheh\gZy g_]ljZfhlghklv jh*bl_e_c \ h[eZklb \hafjggltzkl ¢ ~hk
we_f_glZjguo ijZ\be kh[ex”~_gby [_ahiZkghklb g_ ]Jh\hjy m _ hHhf ogWkgy_ kdbo kj_
ky*hihegbl_evguf nzZdlhjhf jbkdZ k\yazZzgguf k bkihevah\zZgb_f bgl_jg_I g_ih~]t
ihevah\zl téyfbfb

M jh~rbl_e_c [he__ q_f ~hklZlhggh ih\h~*h\ qglh[u az"mfzZlvky hkihévgzkdhevd
\Zgb_ k_Ib Kibklkd ijhfh]Zxsbo \ hjlZzgbazZpbb jh*bl_evkdh]h dhgljhey

O.DVSHUVN\ ,QWHUQHW B6HFXULW\ ij_7*ez]zZ_| azij_lblv ~hkimi d g_"_eZl_e

OK ihfhsvx .LQGHU*DWH Jh~bl_evkdbc Dhgljhev jh~bl_eb kfh]lml g_ lhe
kh”_j"Zgby gh\Bljehdlbim ~jm]bo dZl_]Jhjbc ih k\h_fm mkfhlj_gbx

OOcfwm@k g dh[z \'bij[lh&dnmwevlj \ K_f _cghc [_ahiZzkghklb :LQGRZV /LYH ih
\Zr_]1h j_[_9gdZ iml_f h]jZgbqg_gby "hkkZidzf hij_~_e_gguf \_]|

O6WDII&RS +RPAR] (LW kKRQKAoiul ihk_szZ fu_ ihevah\zZl_eyfb

0@ ch ?imxfZzggh_ IH ij_~gZagZq_gh ki_pbZevgh ~ey aZsblu ~_|_c¢ hl ijhkfhljz

Ochm kh ' m & adigZy az*Zgkr iBdIvzij [u\Zgb_ ~ | _c b ih~jhkldh\ \ Bgl_jg_|I_
h]jZz~b\ Bjo AMguo j_kmjkh\

O$YLUD 3UHPLXP BHFXUjhW\ZBX ldWHju_ [m~mgb bkihevam_fufb \ dhfie_dk_
ebgguc dhfivxl_j hl [hevrbgklI\Z kh\j_f_gguo m]jha

O%LW'HIHQGHU ,QWH4AZZHYZ 6IHAX WLWhjmkh\ o0Zd_jdb dpze'mfa_pkhlgiievguo
NZgguo

O'U :HE 6HFXUiMbfBSIDFegh]h fh mey jh~bl_evkdh]h dhgljhey wlh 1zd" _
ijh[e_fu aZsblu ID

O)6HFXUH ,QWHUQEHEWieH&#KJINLW\ r gb_ aZsblu hl bkl]jba\b~h\ bgl_jg_I

GzZjy*"m k "Zjhgpdffguf h[_ki_g_gb_f fgh]lb_ dhfiZzgbb \uimklbeb \_jkbb |
Z~Zilbjh\Zgguo ey rdhevgbdh\

O@Rdhevguc ¥EWWISE FRER@ UX DUWNIRO¥Hg " &MW FPZ® Zilbjh\Zgguc “ey rdhevgbd]
mihjhf gZ h[jZah\Zl_evgmikdZljIhXhled il jZbBp_ jZkiheh  _gu gh\hklb gZmdb |_e_i
i_j_"Zq Kki_pbzZevgh ih~h[jZggu_ imgdlu dzZlZeh]Z kkuedb gZ keh\Zjb b w
Z~Zilbjh\Zggu_ @ hjdb@®um@ _n_jARluh[jZah\Zl_evgu@|Zkdbchhmb]l ev ih JezZ\guf
bgl_jd_JfbgZflhbkd kgZ[ _g nbevljhf ihwlhfm \_jhylghklv Ih]h qlh mqg_gbdb ihi
bf gz\j_~blv "~h\hevgh gbadZy

ODhfiZgby *RRN®IS RIDHBRNLGV FRP VHROUFKBRIZRRIOaZiKWKE_ \_jkbb <R>
hjb_glbjh\Zgghc gZ rdhevgbdh\ b kim~_glh\ GZ kZcl_ g_I| fmawdidkbvgkilov debih
[he__ luk jhebdh\ h[jZah\ZI_evghc I_fZlbdb FyghlbRXmMYEH jkibdglu \dira hK b ek
e _dpbc Z emqgrb_ mqgbl_ey fbjzZ ij_~eZ]Zxl aZibkb mjhdh\

O ©_lkdbc [PZInG]_j&' Y ihalhey | ~_lyf \azbfh~_cklI\h\ZIv k Bgl_jg_Ihf khh
\hajzklm Hg ij_~gZagZq_g “ey ~_l_c *“h hlgylf h_KkldgubdzZ jlzahik\dxstokb]j bgl_j
dgb] we_dljhgghc ihglu bgkljmf_glh\ jbkh\zZgby b I ~

O=h]mdvij\uc jhkkbckdbc ~_Ilkdbc [jZma_j Gh\luc k_j\b@GhyHEajZhidkzeggibc dhfi
gZqgZe jZ[hlZlv Z\ImklZz 1hrZW j_"bf_ 1_klbjh\Zghb

Bkoh”y ba \ur_ kdZaZggh]h fu jZ@PAHIZILG KKhe iBhAGHIH<V? >?LI2C < IJHKL
<? K?LB BGB?JG?L

P_ev ijh_dlz H[_ki_q_gb_ bgnhjfZpbhgghc [_ahiZkghklb j_[zgdZ ijb h[jZs
ihfhsvx ijb\e_q_gby jh~bl_eZggh¢ rihgexfu b jZza” e _gby \azZbfguo h[yaZl _evk
mqgZklgbdzZfb h[jZah\Zl_evgh]lh ijhp_kkZ Hkgh\dted &ripkhy[ dhlikdbdkgbfy phielbylbc

O k_fbgZju “ey i_"~Z]hlh\ b jh”~bl_e_c

O bgnhjfbjh\Z@h~bh_evkdbo 2jg kinpkZofd | \hc ]hjh" HPEaki\Wegiguc kZcl

O h[mgZxsb_ khjgabthdmfu ey jh~bl_e _c h[mgZxsboky

O kha”zgb_ b jzkijhkljZzg_gb_ f_Ih~"bg_kdbo b bgnhjfZpbhgguo fZl_jbZeh\



K iemz\kz ih ~I"hmz\kz gZ [Za_ P_gljZ khphbédagzypbbg \hkjfZevgh]h h[jZz
gby N@MJHjhoh”be <lhjhc hldjuluc <k_jhkkbckdbc dhgdmfjklZAbhyj kidblwoifZ]jZf
jbZeh\ b \bjilmZevguo j_kmjkh\ ih ih\ur_gbx jh*"bl@eVKdhidbgdhkiddygpmbvdan L f
e_c \Wki\z_f \f2kk g_f ijbgyeb mqgZzZklb_ jZ[hlgbdb h[jZah\Zl_evguo mqgj_""_g
km[t_dlh\ Jhkkbckdhc N_”~_jZpbb

J_r_gb_f wdki_jlgh]l]h Kh\_1Z hij_~_e_gu ih[_"bl_eb kj_"b dhlhjuo [ueZ b g

HC Jle F< P 7[d
D=IMjZkghyjkd

MK@PG@KHV@ NR@<HV@ M@ELMV L JIBCQCC CHOIKG;QCIH

< gZklhys__ \j_fy Jez\guf bklhggbdhf mqg_[ghc bgnhjfZpbb y\ey_ IKiy |_dkl
kh[hf h[mqg_gby > @

Himg_sihhp_kk j_dmjkb\guc Bamq_gbg_ihoyl'hyn]jphbklogylbly ?keb Wlb ihgyl
gu Ih hgb \ k\hx hg_j_"v hij_"~_eyxlky gq_j_a ~jm]b_ 2~h I_o ihgklijizchd 2\ Kl k yk\ _"
AN _"mdlb\gzZy p_ihgdzZ hl g_ba\_klguo ~h ba\_klguo mq_gbalim hilthg p h"&Z i hykfthag
_Iky b \hkijbgbfZ_Iky bamqzZ_fh_ ihgylb_

P _evx "Zgghc jZ[hlu y\ey Iky jZa\blb_ b~ _ ¢ k\yaZgguo k kha”gglhkf [j of_
\hc | _ogheh]bb

H[s_ijbagzZgh qlh I_dkl y\ey_Ilky ijh~mdIlhf jig(pkVRcb*ihdbeXZghklb dkhxIm[_k
_Iky kihkh[ghklvx q_eh\_dZ ]_g_jbjh\Zlv \ \hh[jZ _gbb dhf[bgZpbévgh&ljZgk
h[jZah\ k ihfhsvx f_oZgbafZ \hkkha”Zxs_]h \hh[jZ  _gby > @

ljb kharZgbb om~h _kI\_gghlh |I_dkbi gm\kd\ *gogloZhsb\Zpgbc b h[jZah\ j_Z
bah[jzabl_evgufb kj_"kI\Zfb agZdh\ b yaudzZ Ijb wlhf Z\Ihj \ ljudkin ¢kjheva
k\vazZzgu k h[jZzazZfb b hsms_gbyfb _]h gm\kl\_gghlh I_aZmjmkZz

< gZmqgguo |I_dklZo \ hhrivribgnkit]l ikegh gufb ihgylbyfb b fh”_eyfb h[jZah\Zgg
kmi_jihabpbb ijhkluo b [Zah\uo ihgylbc < gZmgguo |I_dklZo ijb\Z[hjimk] h[j:
ghc h[ezZkl_c glh azZljm~gy_I| ihgbfZgb_ bo kfukeZz

Hkfukeblv twdlkigZgbl \hkkha”Zlv \ \hh[jZ _gbb |I_ fukeb h[jZau gm\kI\Z w
Z\lhj ijb gZibkZgbb wlh]h fZl_jbZeZz

JZkkfhljbf fh~_ev \hkijbylby I_dklh\h]h khh[s_gby Jbk

Kcl Fh~_ev \hkijbylby khh[s_gby

Ilh \g_rg_fm dhglmjm jbkmgdZ ko_fZlbggh ij_"klZ\e_qgu ibjzfb~dbohdjZzah\ |
jZjoby nhjfbjm_Ilky \ khhI\_IlkI\bb kh kljmdImjhc iZfylb ij_~klZ\e_gghc \ jZ[hl_

L_dklh\u_ khh[s_gby gZ jbkmgd_ khh[s_gb_ ij_~klzZ\e_gh ]hjbaRhglZevghc
k\yazggu_ k gm&D_gigufbevguIbb ihgylb€gdfbh[jZzazfb

< kbem iehkdbo "\mf_jguo ghkbl_e_c I_dklh\hc bgnhjfZpbb [refyX]Zy wdjZ(d
g_ b_jZjobidq&le _2Zh\Zl_evgh |Ijb bo ihke_~h\Zl_evghf \hkijbylbb g_h[oh”bfh wl
\'b_jZjobg_kdmx kljmdIimjm ~ey \hkkha”Zxs_]h \hh[jZ  _gby

Ba \ur_kdZazZggh]lh fh gh k”_eZlv ke_"mxs__ aZdexq_gb_

s



ljb kharZgbb |I_dklZ ijhbkoh”bl ibp\keljcdhAdlfhbjbaZighfylb bgnhjfZpbl h[jZah\
g_kdhc kljmdImju \ iehkdmx ebg_cgmx ihke_~h\Zl_evelyk|vZzehZZipbbljb ocgdgbh b
\hkkha”~Zxs_]h \hh[jZ " _gby | _ "ey ihgbfZgby hkfuke gbyh\Zglhbkebgblchhjhlgh
I_dklZ \ b_jZjobqgq_kdmx kljmdImjm h[jZah\
< klyab k wibf \hagbdZ_1 Jbihl_az h Ihf qlh _keb I_dklh\h_ kliibfs _Igbhghh kljm
\hkijbgbfZehkv b hkfukeb\Zehkw[thkelj wmnrnh&lmigh _
< gZklhypg fy ih \k_c \b~bfhklb gzZb[he__ z~_d\Zlguf f_ozZgbafm d_eh\_q_kd
h[s_gbc y\ey Iky we dljhgguc Ij_of jguc | _dkl ij_~klzZ\e _gguc &hidhZlesgh Jbi_jlI_
j_dmjkb\ghf nhj@zl_ >
DZd ijh_dlbjh\zéy | Jdklj_»f_jghlh ij_~klzZ\e_gby \ ]bi_jl_dklh\hf nhjfzl_"
<hafh gu "\Z kihkh[Z khklIZ\e_gby Ij\bfjqgth ]\ gjlmdtklZ kgbam
< i_j\hf kemgZ_ m~h[gh bkihevah\zZlv IjZ"bpbhgguc ebg_cguc |_dkl dhlhjuc
ke_"mxshbbejzfi
<u”_eyxlky ]jmiiu fh*_ekglwlbbftudllghiz[kljZzdlguo ihgylbc \ \b”A_ dexq_\uo |
\u”_eyxl lez\gu_ ihgylby g _kmsb_ bgnhjfZlb\guc kfuke | _dklzZz BBbkhhfh]Zl _evgd
gbfzgb_JezZ\guo K ihfhswbbdethgbemihlky [Zah\Zy |Ij_omjh\g _\Zy b_jAdjoby [m”"m
klz
Kh~_j"Zgb_ \k_]h I_dklZ jZza[b\Z_lky gZ njzZ]f_glu k\lyaZggu_ k \u”_e_ggufl
K ihfhsvx dexqg_\uo keh\ nhjfbjm _Iky k\_jgmlh_ khhlsfnghbde x\gmhigbj\yfad\dZ "’
_lky khhI\_Ikl\mxsbc njz]f_gl I_dklZ WIb njz]f_glu ij_~gZagZq_gu “ey k\hjzZqgb\
>ey \kihfh]zZl_evguo dexqg_c ih~[bjzZxlky kijZ\hqgu_ k\_~_gby ijZatykgyxsb_
gZagZq_gu "“ey \kieulZxsbo |I_dklIh
< dZg_KkI\_ ijbf_jZ j_ZebazZpbb wlh]h kihkh[Z fh gh ijb\_klb jZajghdlZgguc we
dmj&vhjZz\g_gby fZI_fZlbqg?2kdthgc khlaa@dsbgZz hkgh\_ khhI\_Ikl\mxs_]h [nmZfZ gh]h ihl
Ilh\z2: KWWS PDWSK\V MH UX
<lhjhc kihkh[ ij_"~iheZzZ]Z_I bkihevah\Zgb_ g_dhlhjuo ih*oh”h\ d KkhklZ\e_gbx |
Z™_d\Zlguo b_jZjobqg_kdhc kiphkdhih e klglZgbc k

GZb[he__ ih~*oh”ysbf kihkhglghlhg mhbhkzZpgdhy j_Zevguo h[t_dlh\ b kh[ulbc y\ey
hjb_glbjh\Zgguc ih*oh® HHI > @
GZb[hevr__ ijbf_g_gb_ HHI gZr_e \ kh\j_f_gghc iZjz~b]f_ \bamzdwmgh]h ijh]]

eypbb ihebfhjnbafZ b gZke_"h\Zgby nehjkikjumkiky dipt_ddblbjwfb e_]dh fZgbimel
ZelhjblfZzo b ijh]jzffZo
BgnhjfZpbhggh_ fh~_ebjh\Zgb_ mqg_[gh]lh I_dklZ gZ hkgh\_ kbkl_Hgh]h ih~oh?”
gu_ fh~_eb kbkl_f ijh\h~blv kbkl_fZlbaZpbx b deZhkiglyhthd X pdiz ‘h{t_gEm g kin¢uhipe
b
BgnhjfZpbhggu_ fh”_eb kljmdIimju beb kbkl_fu khklhyl ba h[t_d[h\dk kljmdIm
hij_~_eyxl dzd fgh _kl\h wda_fieyjh\ bf_xsbo h~rgb b I_ " o0zZjZdl_jgklibdb b ih
\bezf _Ke_I| h[jZIblv \gbfZgb_ gZ ihegmx ZgZeh]bx kljmdImju ojZg_gby h[jZah\
gu_ h[jZau k bgnhjfZzpbhgghc fh”_evx h[t_dlh\
< wlhc k\yab hibkzZgb_ agzZgbc ij_~f_Ighc h[eZklb \ mq_[guo IgdklEogijb\yau\.
fb fh~_eyfb b ihgylbyfb
>ey khklZ\e_gby Ij_of_jgh]l]h I_dklZ gZ hkgh\_ HHI fh gh ij_"eh blv ke_“mxsm
Hij_~_eblv kh\hdmighklv h[t_dlh\ kh[ulbc b ~_ckl\bc klyazZglglwax k jZkkfZ
agZgbc
ljh\_klb kbkl_fZIb&BEpthdkmwdh&lb ih ijZzZ\bezf HHI jZajZ[hlZIv b_jZjobx wda.
dezkkh\ h[t_dlh\ hij_"~_eb\ bo k\hckI\Z b ih\_~_gb_
DZ ~uc keh guc h[t_dIl ij_~klZ\blv dZd kbklI_fm b d g_c b __ we&kfe glzZf ijbf
"h\Zgb_ ihebfhjnbaf
>ey kharzZgghc b_jZjobqg_kdhc kljmdIimju [m*ms_]h I_dklzZ jZajzphlZlv njzZ]f
rbgu
Dhfivxl_jgu_ \hafh ghklb ]bi_jl_dklh\hc I_ogheh]bb [Ij_of_jghc ]jlZnbdb Zgt
HHI \ ihkljh_gbb Ij_of_jgkbhmmqg_[guo I_d
< dzZq_kI\_ ijbf_jZ we_dljhgguo mqg_[gbdh\ jZajZ[hlZgguo gZ hXdHdUb wlh]h i
;hedhdZz > @ ij_"klZ\e_ggu_ gZhhjlAHebjmZgdigh we_dljhgguo mq_[@bdh\ ih |_
N _eZf bgnhjfZibdb b _bgoggkddh "bkpbd@bgZRHGLD UX

Hiul bkihevah\Zgby ih”"h[guo lj_of_jguo we_dljhgguo mqg_[gbdhR\iting_[ghf ij
aZe qlh klm~_glu hl*Zxl bf [hevr__ ij_*ihqgl_ghhkhifm&Xk]l g¢bhklkhiyhjkKZgbyefdl_j
ijhgghklv _]1h aZihfbgZgby

Lzdbf h[jzahf ij_~eh’ _ggu_ \ jZ[hl_ kihkh[u dhgkljmbjh\Zgby mgptguo fZl_jb

jh\u_ h[jZzah\ZI_evgu_ j_kmjku PHJ k ihfhsvx |I_ogheh]bbhijlj*kfZ\gnih wddRlZ |
guc bgl_jn_ck mqg_[ghc bgnhjfZpbb zZ~_d\Zlguc b_jZjobg_kdhc kljmdImj_ agZgh



Fcm k[mnk]
Gbdhez_\zZ L F L_hjby |I_dklZz Ebg]\bklbg_kdbc wgpbtzhi bad_ k#lmc keh\Zj
;hevyZihkkbckdzZzy Wgpbdehi_"by
IZd G B BgnhjfZpbhggh_ fh”_ebjh¥bgbkghwygkdg B fHh B[k

<hevobg D : 1Zd G B H khklhygbb ]jZnbq_kdhc ihAlhlh\db mgihsbbRyZ \ sdklegb & i
D=IM < | :klZnv_\Z L i_1KbhJbehlkdb_ gZmdb ¢ D =DM Zkfg hey jk dtk [ Zk v _\Z

k

1Zd G B O_]Zc E ; 1j_~klzZ\e_gb_ 1j_of_jghlh |_dklZ k ihifns vk jddah)Zgklh\hc |

< k

DZjzlh~bg ? G 1Zd G B O_]Zc E ; JZajzZ[hldZ mqg_[guo hcdf ojgluehl]bdkl h\RkKhé&
gu_ |I_ogheh]lbb I_j\h_ k_glyl[jy <

;hedhy ? < F_Ih~rbdZ kzZfhklhyl_evgh]lh h[mqg_gdwx khft” ddndjib\ o bnhjfZZdpdg wehdhjh
guo mq_[gbdh\ :\lhj_n ~bk «dzZg” i_# kgZmd DjzZkghyjkd

C > L g[ech
| _jfkdbc =hkm~"Zjkl\_gguc GZpbhgZevguc Bkke_"h\ZI|_e

OIKGCKI=;HC@ FCRHILMHVP C G@M;JK@?G@MHVP K@BNF
I<NR@QKEHDODIKG;MCE@ H; JKIOCFWHIG NKI=H@

GzZgbgzy k ]h~Z \ h[s_h[jZah\ZI_evguo rdheZo JhkkbckdhcgNgftujZpbhb
]Jhkm~ZjkI\_gguo h[jZzah\Zl_evguo klzZzg~Zjlh\ ND =HK ij_~klz\@dyxsdlebkh[hc
guf rdlygesdy "bkpbiebgzf gZ jZaguo kimi_gyo h[mg_gby gZqZevgZy rdheZ hkg
N_~_jZevgu_ h[jZah\Zl_evgu_ klzZzg”~Zjlu \lhjh]h ihdhe_gby N=HY¥Y¥n \9f” xlgb_
AimImx kljmdIimjm >ey dZ'Byhaovkimirlgbub[fthdngf _gl j_JeZf_glbjmxsbc kh”_j°
h[jZzah\Zgby \ p_ehf kljmdimjm Hkgh\ghc H[jZah\Zl_evghc ljh]jzffu

< dhgp_ipbb N_”"_jZevguo ]hkm~Zjkl\_gguo h[jZza@hZ|ijeVvidgubgufh gl ajmhe\vl| k
I1Zfb h[jZzahghlc évyl_evghklb ihgbfZ_Iky mk\h_gb_ h[mqgqzZ_fufb dhgdjmguo we
gZ_fh]h \ jZzfdZo hi*_evgh]h tmgglfph imfrfgdZ b gZ\udh\ hiulZ j_r_gby ijh[e.
kdhc ~_yl_evghklb

Ih~ f_1Zij_~f_lgufb j_ambtZzIKybhi¢p _ggu_ h[mgzZxsbfbky gZ [Za_ h~gh]h
mqg_[guo ij_~f_Ih\ kihkh[u *_yl_evghklb ijbf_gbfu_ dzd \ jzfdzZoj_h[jghb\ZIl_e
ijh[e _f \ j Zevguo "bag_gguo kbimZpbyo

Ih™ ebgghklgufb j_amevlZiikzfhjfihjgBZArZlyky \ h[jZah\Zl_evghf ijhp_kk_ kbkl
hlghr_gbc h[mqgZxsboky d k_[_ "jm]bf mqgzZklgbdzf h[jZzah\ZIl_evbpltkkimhmb_kk:
_lh j_amed Z@Zf

< N=HK 7~ey hkgh\ghc rdheu ijhp_kk nhjfbljhi\zdbylgbgghkigewl bli\hgZa\Zg 1
\Zgb_f Mgb\_jkZevguo MgMMzo > ckl\bc

Gz fhf_gl ih”]lhlh\db ~Zgghc klZlvb g_ kms_klI\h\Zeh mlI\_j " ~_gglloyN=HK
MZ ijh_dIZ N=HK ijh_dl Ij_ab”bmfz J:HjZ2I @bly _ikkdbal Bkgdd bimiZglbc \ h[jZah\:
< khhI\_Ikl\bb k Dhgp_ipb_c N=HK \ h[hbo ijh_dIZo hij_*_e_guj I{_lllgiZ j_am
b ij_~f_lgu_ < gbo g_ bkihevam_Ilky dZIl_]Jhjby MM> Z ebqghrklegoymlkiy IVij_
dhfi_Il_glghklghc izZzjz~b]f_

K ihabpbb gzklguo f_Ih"bd h[mg_gby rdhevguf "bkpbiebgzZf \hajgbdZ_ | gh\Z
\Zgb_ ebgghklguo b f_I1Zij_~f_Iguo j_amevlZlh\ hij_~_e_gguo fihhklghdghc h[j
kb h[mqg_gb_ dZ ~hc dhgdj_Ilghc "bkpbiebg_" < ~Zgghc jZ[hl_ jkl@djribd_I h[
dezZkkzZo gZ ijhnbevghf mjh\g_ Ijb j_r_gbb wlhc aZz”~Zqgqb Z\lhju bkoh”yl ba ke,

Mg_I| p_e_c ijhnbevgh]l]h h[mqg_gby

< dhgp_ipbb ijhnbpemghgby gZ klZjr_c klmi_gb h[s_h[jZah\ZI_evghc rdheu
ijh\haleZr_gZ ke@dkxbylylv \hafh ghklb khpbZebaZpbb mgZsboky h[_ki_gbl
h[sbf b ijhn_kkbhgzZevguf h[jZzah\Zgb_f [he_ uiwrkmndgdlbhyh ditnéihthYddwvh\gbx i]
\ukr_]h ijhn_kkbhgZevghdh @jZah\Zgby

Ba wlh]h ke_~m_1 qlh ij_~f_lgh_ kh”~_j Zgb_ ~bkpbiebgu bamgghhkc gZ ij
lezkh\u\ZIvky k kh”_j"Zgb_f \mah\kdh]h h[immg_dby_dhkxvwlhtt iaZi*Zqhlblk\ys_g
> @ dhg_qguf j_amevliZlhf dhlhjhc y\ley_Ilky dh”bnbdZlhj kh”_jKkjhoy ddmq_
ijhnbevghf mjh\g_ Qlh dzkz_Ilky ebgghklguo b f_IZij_~f_lguo_jevaghlevIiZIih\ |
i_gb hij_~_ey_Iky f_Ih~bdhc h[mg_gby ij_~f_Im

Mqg_Il ihlj_[ghkl_c ijhn_kkbhgzZevgh]h khh[s_klI\Z

< ]h m [ueb him[ebdh\Zgu ijhn_kkbhgZevgu_ klZzg”Zjlu \ h[eXAklb bgnh
e _ggu_ :kkhpbZpb_c ij_"ijbylbc dhZpwdggawo |l bolgdrethijbc :I DBL > @ < ghb
lj_[h\Zgby d ijhn_kkbhgZevguf b ebqghklguf oZjElJzkbhklIbdkZfitkabpbielbtkth]"
ijhnbevgh]h h[mg_gby bgnhjfZlbd_ ijhn_kkbhgZevgu_ klzZzg*Zj@ [ueb ijhZgZel



J_amevlzZl kjz\gbl_evgh]lh ZgZebau ijhn_kkbhgZevguo klzZzg”"Zjlh\db h[eZklb |
ihal\hey_| knhjfmebjh\Zlv kh\hdmighklv ebqgghklguo dzZqg_klI\ \uimkdgdhdZ ijhnb
ijh~he  _gb_ h[jZah\Zgby b ijhrnylkkebiggEewdrhkezZklb BL WIb dZq_KkI\Z ij_"~klZ\e_

LZ[ebpZz
Jkio llcih[fwhv ™ e[r Im][ fcrhilmc Jvjnlehce[ jifhid k> _h'd seifv
E[r'In Jkcbh[ec jkiz
KzZfhjza hkhagZgb_ g_h[oh”~bfhklb d kZfhjZ:
kdehgghklv mf_gby gZ\udb kZfhh[mqg_gby
ihgbfzgb_ i_jki_dlIb\ ijhn_kkbhgZevghlh jhklZz
mf_gb_ ieZgbjh\Zlv ebgguc ijhn_kkbhgZevguc jhkl
Dj_ZIb kdehgghklv d ihbkdm g_Ij

kzfhklhyl_evghklv djblbgghklv eh]lbgghklv fure_gby
bgbpbzZlib\ghklv
klj_fe_gb_ d mkh\_jr_gklI\h\Zgbx b jZpbhgZevghklb ~_yl_evighklb

Kbkl_f p_ehklghklv gZmqgguo ijhn_|
gZ\udb d ZgZebam b kbgl_am ijb j_r_gbb ijhba\h”~klI\_gguo [az”~Zq
mf gb_ p_e gZijZz\e_ggh ieZgbjahhdbwmx kyldbeghklb\gmx

Lim~hkiht gZ\udb Ijm~h\hc kZf
ihrgbg_gb_ ijhba\h?kl\_gghc "bkpbiebg_ bkihegbl_evghkly
hi\_IkI\_gghklv aZ dZg_klI\h j_amevlZlZ k\h_c jZ[hlu gZklhcgb\hklv \ ij

DhffmghbdZz mf_gb_ jZ[hlZIv \
mf_gb_ mklzZzgzZ\eb\Zlv ikboheh]lbg_kdbc dhglzdl
mf_gb_ “hoh”gb\h baeZ]Zlv ijh[e_fu b~ _b j amevlZlu

ljZ\hkhe kh[ex"_gb_ azZzdhgh?
kh[ex"_gb_ wlbg_kdbo ghijf

< 1Z[ebp_ i_j_gbke_gu &E22"Zmb | dhiBju_\ mqg_[ghf ijhp_kk_ k p_evx nhjfbjh\z
ghklb \uimkdgbdZ ijhnbevgh]h dezZzkkzZz hlf_q_gguo \ I[Z[ebp_
LZ[ebpZ
B[ _[rc _fz nr’\hi®i jkiq'll]

E[r'In J _[~itcr'lec’
KZfhjZa JZa\blb_ gZ\udh\ d kh[mqg_
Dj_ZIlb JZa\blb_ bgl_ee_dlmZevghc bgbpbZlIb)

JZa\blb_djblbgghklb b kdehgghklb d ihbkdm g ljb\bZeyguo j_r_ghbc

Kbkl _f Nhjfbjh\Zgb_ p_ehklghc kbkl_fu

JZa\blbdhd ZRbkl_fzZlbazZpbb bgnhjfZpbb
JZa\blb_ gzZ\udh\ kbkl_fgh]lh iezgbjh\Zgby kh[kI\_gghc 4_yl_evghkl
JZa\blb_ gZ\udh\ kbkl_fgh]h ieZgbjh\Zgby dhee_dlb\ghc ~_yl_evgh

Lim~hkiht JZa\bl__ gZ\udh\ Ijm~h\hc "bkpt
JZa\blb_ hI\_|kI\ _gghklb aZz dZg_kI\h j amevIZlh\ k\h_c|jZ[hlu
Dhffmgbdz JZa\blb_ mf_gby jZ[hlZlv \ dhfzZzg”~_ ikboheh]bq_kdZy

kemrzZlv “"jm]bo
JZa\blb_ mf_gby baeZ]Zlv K¥jhlb” nb[ [ r&ihveVIAI_c ijZ\

[jZ\hkhe Nhjfbjh\Zgb_ ijZ\h\h]h khag

:dlb\gh_ bkihevah\zZgb_ ijh_dlghc f_Ih*bdb h[mqg_gby
ljh_dlhf gZau\Z_lky p_e_gZijZ\e_ggZy ~_yl_evghkliw[s] kkinagBEdbfukchihjhc y\e
A"mdl <b”u mqg_[guo ijh_dlh\ fh gh deZkkbnbpbjh\Zlv ih kh~_j Zdbpblg ih kit
mqg_[guo ijh_dlh\ \ jZfdZo ijhnbevgh]h bamqg_gby bgnhjfZlbdb ihj bdkikh”_j Zgbx
e_gzZ \lz[e

LZ[mZz
=c_v nr’\hvp jki‘emi] ji li_"kalhcy
=c K bnfwm[m
Mqg_\kihfh]zl_ J_n_jzl
PHYHJ mjh\_gv
Mg bkke_~h\Zzl BgnhjfZpbhggZy mjh\
fZl_fZlbg_kdZy bfblZpbhgdZgvh”_ev

DeZkkbnbdzZpby mqg_[guo ijh_dlh\ ih kihkh[m bkiheg_gby

bgrb\b"mzZevguc

dhee_dlb\guc

Djhf_ Ihl]h “"ey dZ ~h]lh mqg_gbdZ \hafh gu "\Z \ZjbZglZ mqgZklby \ j_ZebaZphb
\ dZq_KkI\_ bkihegbl_ey

\'dZg_kI\_ jmdh\h”~bl_ey

< |Z[ebpj_"klZ\e_gu nmgdpbb mqgzZklgbdh\ mq_[gh]h ijh_dIbjh\Zgby ~ey jZaguc

—_
o



LZ[ebpZ

Onhegcc nr[lmhcei] nr’\hi?i jkiemcki][hcz

=c_ jki‘em

Onheqgcz nrcm f

[

Onheqcz nrchjdélicm f

Onheqgcz n
kneili_cm'fz

Bgf"b\b"mZevg
ihymdh\h”klIbhf

| _ey

lhklzZzgh\dz
Mbgklz\e_gb_ ]jZnbdew
g_gby jZ[hlu kh\f_i&lIg
dhf

JZajz[hldZ djbl_jb_\
j_amevlZlh\ jZ[hlu k
mqg_gbdhf

lhwlZiguc dhgljhev
Dhgkmevlibjh\Zgb_ bk
Blh]l]h\Zy hp_gdZ

h\Dhiglghek1Zpbb k mqgbl

MgZklb 1Z\e_gbb ]j Z
i) kidli_kigh k mgbl |

hp_gb\Zgby j_amevlZl
hpugtbagdgh_ wlzZih\ jZ]

lhwlZiguc hiq_lI
Blhlh\uc hiq_lI
ih@pglgld2 _c

j_nk _d

hMkgikglbg \ jZajz[hld_ djbl_jb_\

e f
h\
hlu

le_f

kby kzf

Dhee_dlb\gu

ih” jmdh\h”IbI\

| _ey

lhklZgh\dZz
fl@lkgij_~_e_gb_ nmgdp
Ib\_ bkihegbl_e_c

KhklZ\e_gb_ ]jZnbldZ

ihegbl_e_c kh\f_kligh
ky

Hij_~_e_gb_ kibkdz j
ZiiZjZlguo ijh]jgffgu

nhjfZpbhgguo
JZajzZ[hldZ djbl_jb_\
j_amevlZlh\ jZ[hlu
lhwiguc dhgljhev
Dhgkmevlbjh\Zgb_
K[hjdZ kbkl_fu kh\f_K
gbdzfb

Blhlh\Zy hp_gdZ \ p_
jZ[hlu dZ°~h]h mqg_whb
ghklb

MgzZklb_ \ jzkij_"_e.
blzk Y hcelgebd _e _c
lezgbjh\Zgb_ \uihed_d
jZihdevigh]h az”~Zgby \
kR[efzz b dhf
<uiheg_gb_ wlZih\ az
| kmZbhHh”_cklI\b_ k khbk
d b mgbl_e_f
lhwlZiguc hlq_lI
h M_gdaZtklbg by k[hjd_ kbkl |

Im
lgh k mq

ehf ijh_dlz b
dZ \ hi”_e

Blh]h\uc hlg_I ih ihAkbkl_f
MgZklb_ \ blh]h\hf hdq_

by bg”b\
khhi\_Ikl\b_ k

Zgby
ihegbl_eyfb
| fu

| _ih ijh_

Dhee_dlb\guc
gZagZq_gb_f
jmdh\h~bl_ey

Ilhklzg az”
MG gdgZg_gb_ jmdh\h”
lezgbjh\Zgb_ wlZih\ ]

MgZklb_ \ jZkij_"_«
ble@Zybjh\Zgb_ \uihed_d
ZranZgndblh az~rZgby \

JZKij_~_e_gb.
by b'd*bkihegbl _

| e_¢C
k KinRI2ké\bgb k 1jZjnbdz

kbkl_fu h[isbf ]jZnbdhf iZ[hlu bkiheghbl_|e_c
JZajzZ[hldZ djbl_jb_\ hpugbégagdh_ wlZih\ aztZgbheg_gb_ k\h]c gqZklb
j_amevlZlh\ jZ[hlu kh<aKbgfh~ ckl\b_ k khbkih&ghillZeyfb
jmdh\h~bl_e_f b k jmdh\h”"bl_e_f lhwlZiguc dhgljhev b
lhwlZiguc dhgljhev i hhavlZA§uc hl hlig_Il i_j_~ mgbl_e_f ih
jmdh\h~bl_ey Blhlh\uc hig_Il ih ih*kbkdhfm j_ZebazZphb ijh_dlI:
Dhgkmevibjh\Zgb_ mgzZklgbdh\ ij K[hjdZ kbkl_fu
_dlz MgzZklb_ \ hp_gd_ jZ[hlu
Blhlh\Zy hp_gd3_ighfdbz \ bkichgbl_e_c
jZ[hlu dZ°~h]h mgzZklgbdZ ijh_dlz Blhlh\uc hig_I ih \k_c
\ hi*_evghklb kbkl_f_

Ijh_dlguc f_Ih™ h[mqg_gby ghkbl dhfie_dkguc ozZjzdl_j jZa\b\Zxsdpckb\Zb[hev

mqg_gbdz <

Ilhgdb aj_gby jZal\blby dZ ~h]h ebqghklgh]h dZq_klI\Z
i_jlguc f_1Ih~

1Z]e

Ney dZ ~h]h \b”~Z ijh_dIlZ b jheb mq_gha&vykbil Hkitkeg_g

khlezkgh2&k& wd >ey

LZ[ebpZ

;h[fcb Jfczhcz jkiemhi~i g mi_[ h[ k[b]Jcmc™ e[r Im] fcrhilmc nr hce][

imlnmIim]c® [fczhfijdz” ]Jfctec” 21k°_h™" JfczhZlcfwhi® ]Jfczhc’
E[r' Im][ fcrhilmc c b[_[rc nr \hi™i jk
=c_ jkiem[ c kifw
M \kihfh]zZl J_n_jhb
"mZevguc
M \kihf J_n_jZzlI
Bkihegbl_ev
M \kihf J_n_jZzlI
Jmdh\h”~bl_ev
M\kihfh]zZzl PHJ n
Zevguc
M\kihfh]zl PHJ
Bkihegbl_ev

o



M\kihfh]lzl PHJ
Jmdh\h”~bl_ev

Mbkke_"~ Bgnhjfig
"b\b"mZe

Mbkke_" Bgnhjf
Dhee_dl Bkiheghl

Mbkke_" Bgnhjf
Dhee_dl Jmdh\h”

Mbkke_~h\ Fh”_&b
“mZe

Mbkke_"~h\ Fh~_el
Bkihegbl_ev

Mbkke_~h\ Fh~_el
Jmdh\h”~bl_ev

Bamqg_gb_ bgnhjfZzlbdb \ rdhe_ bf__I kms_KkI\_ggu_ ij_bfms_klI\Ziélh kjZz\g_ghb:
gZfb k lhgqdb aj_gby \hafh ghkl_c nhjfbjh\Zgby i_j _gbke_gguo gBaqdhjkiguo dZc
qbg

BgnhjfzlbdzZ ghkbl f_lozdjz8f_jiglicijb \uiheg_gbb mqg_[guo azZz*"Zgbc hkh[_gg
hlezklb dhfivxl_jgh]lh fh~_ebjh\Zgby Ij_[m_I ijb\e_q_gby agZgbc ba *jm]bo ij_"~

< gZklhys__ \j_fy kms_kI\m_1I| \ukhdZy fhib\Zpby mqgZsborkynd \tugmjon_gbx |
ijhn_kkbb \ wihc h[eZklb

>ey ij_~f_lghc h[eZklb bgnhjfZlbdb b BL 0ZjZdl_jgZ \ukhdZy ~bgZfbqghklv
\udh\ kzfhh[mqg_gby

>hklmighklv ij_~f_1Z mq_[ghc ~_yl_evghklb dhfivxl_jh\Ighhjzjffghlmh[_ki
ijhba\h~klI\_gghc *_yl_evghklb

<hafh ghklv kha”rzZ\Zlv ijZzdlbq_kdb agZgbfu_ ijhmdlu \ ijhp_kk_ mqg_[ghc

Fcm k[mnk]
Dhgp_ipby n_"_jZevguo ]hkm~"ZjklI\_gguo h[jZah\Zl_evguo klZzg"=pDhgMadh\B h[jZe
.. DmagzpPh\EZhk\_s_gb_ k
ljhn_kkbhgzZevgu_ klzg~Zjlu \ h[eZklb bgnhiZpbhgdudBIL ogkeh]bck
KWWS ZZZ DSNLW UX GHIDXOW DVS"DUW,'

K_fZdbg B = 1j_~f_lgu_ j_amevlZlu h[nmaqbelyg hfgmhpfglddZkdZoj BgnhjEZlbdZ b hlj
ah\Zgb_ <

K_fZdbg B = FZjlugh\Zz B G Kh~_j Zgb_ rdhevghc bgnhjfZibdb W ZjtnhkjkahgZevgu
\Zgb_ « k

N_ " jZevguc Jhkm~ZjkI\_gogu&lE[gZaH\B[seVgwhdjZzah\Zzgby Kj_~g__ ihedph_ h[s__ h

_dkF JhkkbckdZy zZdz"_fby K[jZah\Zgby

N_~_jZevguc ]hkm~ZjkI\_gguc h[jZah\Zl_evguc klzZzg”~Zjl h[s_]lh hadpaZlgbhgbly Kj_"g_
_dl klzg~rzjzZhjZzgjBgklbImlhf kljzZzl_lbg_kdbo bkke_~h\Zgbc \ h[jZzah\Zgbb Jh&lxbckdhc Z«
jZajzZ[hldb ijh_dlz D_abgzZ E I Zzdz~_fbd J:H Dhg”~Zdh\ : F dyZmkgidgwe jogldBYR b]_e:
KWWS VWDQGDUW HGX UX FDWDORJ DVS["&4DWDORJ,G



L@QEQCZ XF@QEMKIHHV@ K@LNKLV

@ = <idei]
‘kibjzgl Djzkghyjkdbc bgklbiml *_e_agh~hjh ghlh ljZgkihjlz

XF@QEMKIHHV@ NR@<HCEC H; ILHI=@ MK®F G ;,KOKIBCCHM @ K; |

J_~Zdlhju Ij_of_jghc ]jZnbdb ihalheyxl fh~_ebjh\Zlv Zgbfbjh\Zlvd \bamZe
klb Kh\j_f_ggu_ iZzd_lu ' fh~_ebjh\zZgby 1|1Zdb_ dzZzd GVOD[ WDPWijBRmMW,PD
pbb <h i_j\uo wlhaZfgh\gb blj_of_jghc fh”"_eb NmgdpbhgZevgh 1ZdZy dZjlb
hfugghc beexkljZpbc Dh \lhjhfm Ibim hlghkylky \b”"_h nZceu Hjlkgyl&din Zgbfz
g_gb_ h[t_dlhf dZzdbo eb[h ~_ckl\bc g_knlhjfEppb JhjZfakhZ[hgyZy W& jlbgdz W
fmevlibf _~bZ rbjhdh bkihevamxlky ijb kharZgbb WM gtkXfizsljkladm jbg byl hlb ce vt
DZd ijZz\beh nZceu kh”_j Zsb_ Ij_of_jgu_ fh"_eb b kp_gu hktgklkly grhkZfbo
ghlh ihevah\zl_ey WIh ijhbkoh”bl ih ijbgbg_ Ih]lh gqlh ey ijhkfhljEIHiFdbo nZz
]jzffguc ijh mdl k ihfhsvx dhlhjh]l]h [ueZz kha”rzZgzZ fh~_ev b gZk gtbdgdlbyalhf ihe
gby kh”_j Zgbypbgnlhjfod _jgzZy fh~_ev ij_\hkoh”bl b k\hx nhlh]jZnbx ihdZau\Zz

\b~A_h ~_fhgkljbjmxs__ Thevdh Ih qlh j_rbe ihdZazlv hi_jZIh]
GZ jbkmgd_ ij_~kiZ\e_g kijiibgghtdjh{Zgaligih we dljgglzjdbnigrkgbagghc
ijh]jzff_ ihevah\Zl_ev bf__I \hafh ghklv \jZsZIlv b fZkriz[bjh\ZIv Ehofbjgu_ f

Z]lj_1ZIh\ qglh ihalhey | ihemqgblv ihegmx bgnhjfZpbx h[ h[t_dIl_bamqg_gby

Kcl We_dljhgguc@nglZgbhdZrbg

Ilh kmlb ihy\beZkv ébaighhjghiglZ[ex”_gby h[t_dlIZ mqg_gbdhf >ey lh]h qlh [u
mkljhckI\Z g_h[oh”bfh gZ\_klb furdm gZ bgl_j_kmxsbc h[t_dIl Z bdéwgihemqg_
“Zlv e_\mx dghidm furb Qlh [u iheghklvx bamgévvfwlhl mkajh[¢RIvhb ikkeMZhxz1
ijhba\h~y |_f kzfuf ZgZeba b kbgl_a mqg_[gh]h fZl_jbZez Jbkmghd

=eZ\guf ij_bfms_kI\hf 1Zdh]h kihkh[Z ih~"Zgb bgnhjfZpbb yl\ey_ Iy gbdFhevd
ijhp_kkzZ AgZgb_ nhjfbjm_flkheyAale\ZlIime kfZgb ihkj_~kI\_ggh \ hI\_I gZ _]h ~_c
\b~r_hfZl_jbZeh\ rbjhdh jZkijhkljZg_gguo \ WM mq_gbd g_ y\eywmkly\jakkb\guf
fbjh\Zgbb Ih]h qlh ijhbkoh”bl gZ wdjZg_ fhgblhjZz

Kcl :gZeba Ij_wd fig*r _e_c \ we_dljhgghf mqg_[gbd_

< IZzdbo mq_[gbdZo |I_dkl h*ghagZqggh k\yaulZ_Ilky k \bamzZevguff_g[iZahf <
ihdZau\zZ_1| _]1h ]JjZzgbpu b ~“hihegbl_evgh ijbl\e_dZ_1 \gbfzgb_ :dibbghkdv ihev
gb_ g% ZzZgbfzZpby yleyxlky ydhjyfb beb ~“hihegbl _evgufb klyayfb nGbbjmxsbf
qlh g_f rzZz | azf _gblv beb ~hihegblv |I_dkl a\mdhf Ijbylguc ihkl&Z\gghduc ]I
ihevah\zZIl_e_f h[t_dl_ fh _| kl&bAghfe_g_wrnndkl "ey ex”_c jZkiheh bgguo d :
ylbx Bgl_jzdlb\ghklv b ~"bgzZfbdzZ Ij_of_jguo fh”_e_c \ kh\hdmiditckifb jk ZdlIb\
j_Zebam_I khhI\_IklI\mxsb_ Ij_[h\Zgby ij_"tyley_ fu_ d WM



J_"Zdlhju lj_of_jglihcinagXmédyxl g_ Ihevdh fh”_ebjh\Zlv jZaebqgu_ h[t_dlu gh
ijbf_jm fh gh ihdZaZzZlv \ “bgZfbd_ jZ[hlm pbjdmeypbhgguo gZkhkh\gZlfhfghc w
ihlhdb \h”u Jbkmghd g_ lhevdh ba[zZ\b\ iDjgZ]gbdZ\ H] ek HHbyghg bkkiinavdbd_f |
yjdbc ~bgZfbgguc b ihgylguc h[jZa

Kcl Bgl_jzdlb\gZy ZgbfZpby

LzdZy f_ozgbdZ ijhp_kkzZ bf__| p_euc jy® ij_bfms_kl\
< hlebgb_ hl kha_jpzZgby \b”_h b gql_gby |I_dklZ mgZsbcliyyZdhytogh bngzkl?
nhjfZpbb
Mg_gbd kzf \u[bjZz_1 gZijZz\e_gb_ b I_fi h[mqg_gby
<gbfZgb_ mq_gbdZ gzZijZz\e_gh gZ bamqgzZ_fuc we_f_gl mq_gbd Be_jl_g b ]
ihkdhevdm kzf zZdIb\bjm_1| h[t_dlu
Nhjfbjmxlky ijhggu_ b h*"ghagERhgglz\e&yyabfb_hfj@az b I »

KljmdImjzZ h[t_dlgh]l]h WM kms_kI\_ggh hlebgZ _ Iky hl ljZ*"bpbhggdibbfmg_[gbdl
h[jZahf qglh[u dZ "~Zy ihjpby h[_ki_qgéhFZte A Ngamly kgbs HAdgph]h ijbagZdZ bamqgZ
lj_~ty\gb_ bgnhjfZpbb hl® _evgufb ihjpbyfb ijb[eb Zxsbfbky d h[t_frd djZIdh\j_1
sZ | yle _gb_ azf_s gby Iljb wlihf gZ wdjZg_ ihklhyg@he khwjjZgy XIIkgpnXAsko jgmlt
ihjpbc bgnhjfZpbb H[jZs _gb_ &b fZHbl d velbdghf kfuke_ wd\b\Ze glgh fghlho
ih\lhj _gby 1Ijbg_f mgZs_fmky g | g_h[oh”bfhklb ijhy\leylv \hex WZIijhbBZZu\ZIv m
ijhp_kk klZgh\blky Z\IhfZlbqg_kdbfthjKljgtdjmjZggptlhd Vg hij_ ~ ey Kkjyndijimjhc \k_]
j_Zevgh kms_kl\mxs_]h beb Z[kljzdlgh]lh h[t_dlIZ b g_ h]jZgbqg_glZebbdp chhklvx
Ih kmlb fzZIl_jbzZe kljmdImjbjm _Iky g_ jZajzZ[hlgbdhf Z h[t_dlb\ghlchbjgZemghklvx
rZ | ihgbfzgb_

Ihkdhevdm WM khklhbl ba hI* _evguo bgl_jzZdlb\guo h[t_dIh\ ij BWKi&¥e gguc
dhgljhey agZgbc b zZz~Zilb\ghklb WM H[t _dlu WM kihkh[gu j_Z]bje\dh gZ hij_
ihalheyxl kh[bjzZlv b bkihevahhZlZzddghdhkZpbbihevah\zZl_ey GZijbf_j bamqg_ggu_
ih~"k\_gb\zZlv hij_~ e gguf p\_Ihf jzZkkgblu\Zlv ijhp_gl bamqg_gghZhijitlkil jbzZez
s _gguo h[t_dlZo <kx wlm bgnhjfZpbx fh'gh ojZgblv Y{ZdZpMzy gup bgbHizh v\ Z
b \uklzZ\e _gby h[t_dlb\ghc hp_gdb Jbkmghd

<k _ ij_"~klzZ\e_ggu_ \ klZlv_ mq_[gbdb kihkh[gu jZ[hlZIlv \ [jZma_j b y\e)
h[mgZxs_]h ihjlZeZ AZj ]bkljbjh\Z\rbkv h~"bg jZa gZqZZdhthkZmi _d MiklvahbhzZwlel
Auc mqg_[gbd ihemqgZ_| ba [Zau ebqgu_ ~Zggu_ ihevah\Zl ey LZdZy h[mgZxsZy

KhojZgylv ijhp_kk ijhoh ™ gby mq_[gbdZ Ihevah\Zl_ev kfh | ijh*he Zlv
azZdhggbe

KhojzZgylv j_ankék]BE\dglby ~Zggu_ h[ bamqg_gguo b ijhims_gguo | _fZo aZ
\j_fy

Ebggh h[jZsZ Iky d mg_gbdm ih bf _gb b k mqg_Ihf iheZ Fh' gl f_gylv ke
jZklZ b ki_pbZevghklb

<aZbfh”_ckl\h\ZIlv WM f_"~m kh[Bte KaghlikdhkiZlbjlyZejiz fh™ | baf _gylky \ a
klb hl mki_oh\ mg_gbdzZ \ bamq_gbb *jm]bo WM

Nhjfbjh\ZIlv hldjulu_ j _clbg]b mki_\Z fhklb qglh kha”Zkl khj_\gh\Zl_evgut
j_amevlzZlih\

LZdbf h[jZahf fh gh k”_eZlv \u\h” lglbfbkgheviadghzZigdlb\ghc ]jZnbdb ihalhey
\Zlv "b~rZdlbq_kdb_ f_ Ihegpbhkadblbqilkdddh 1j [h\Zgby ij ~tyley fu_d WM gZ [h

io



Hit_dllgilb _glbjh\Zggu_ WM emqr_ Z~Zilbjh\Zgu “ey mkeh\bcihkZ2dfhKI'hZlllewghc
ijh\_~_ggufb Z\Ihjhf bkke_"h\zZgbyfb ]~_ kjZ\gb\Zebkv |I_dKjlin\gtbph\Bgghfimg_
WM Ijb h*bgzdh\hf \j_f gb h[mqgq_gby b ijb gZebgbb h”bgZdhibc hjZntddb b I
guc WM ~Z\ZethdgwjZaifE\bevguo hI\_Ih\ \ | _klh\uo az"Zgbyo H"gZdh [he_ _
bkke_~h\Zgby bgl_j_k b “_eZgb_ mqg_gbdh\ jZ[hlZlv k 1Zdbfb ijhdydfiadd H[t_
gZxsbo "~Zggmx |I_fZlbdm ex”_c gh kZdhdhdhHgdr bofby | Exgdbcjgadgh]h \hajzklz

k m~h\hevklI\b_f bamqgzx!| ij_"~klZ\e_ggu_ \ WM h[t_dlu b kIZjZxIkgudh{bWaMvky
kbkl_fzZzo I_klbjh\Zgby

Kcl H[t_dllgjjb_glbjh\Zggu_ | _klu

M h[t_dljph glbjh\ZgMuoklv h~*bg kms_klI\_¢gphuevgZy hkh2Mhdfdhklv jZ&jZ[hidb
jZ[hldm ~Z°_ g_[hevrhc |I_fZIlbdb fhimEZlhdlb kB bgB [yl dtinfbhddl bdhdZgguo WM i
fg_gbx Z\IhjZ "he gu aZgbfZlvky ki_pbZebabjiWggulZlklmbbE cfdfjhdshhd\
ijhljzffbkih\ b f_g_~"_jh\ Lhevdh dhfZg”"Z ijhn_kkbhgZeh\ fh _dZad RhklZlhqc
guc bgl_j_kguc b dhgdmj_glhkihkh[guc ijh~mdl

Fcm k[mnk]
:KLWH 0 $ 7KH 7KLUG /HDUQLQJ 5HYROXWLRQ (OHFWURQLF /HDUQLQJ
:]__\< G We_dljhggZy dgb]Z gh\h_ kj 2 KI\hFOhfdgngbdZlpbcbhe F=MI
:e_gbg_\zZ ? We_dljhgguc mqg_[gbd ijh[e_fu kha®Zdby b<tuikrgdbhpiZgahkP\gb 2 Ji

+<« =K
ZrfZdh\
Nbebgt + k

AZcgml~rbgh\Z E O Kha”Zglljhg gjbod_mqgbhgbdle\ gz ijbf_j_ h[s_I_ogbg_kdbo bk
Bath PGWI

I+

B JZajz[hldZ dhfivxl_jguo mqg_[gbdh\ b h[mgZxsBo kbjarffABgG¥Y mq b

Dhf_gkdbc Y : Ba[jZggu_ i_~Z]h]lbd Fkdb_~RigbgdHby Kk L k

G Gir[ki]
N=GM BBH J:H Fhkd\z
H;FCB LMKWEMNKKA;HCZ I<KNR@HCZ CHOIKG;QCIHHID <@BIl1J;L
O@?@K;FWHVP >ILN?;KLM=@HHVP I<K;BI=M@FWHVP LM;H?;KM;P

Gh\u_ rdhevgu_ h[jZzah\Zl_evgu_ klzg™Zjlu _s_ gZ wlZi_ jZajzZ[hldb \ k\h_
gZklv Ij_[h\Zgbc hHghkgZbkldky; LzZd \ dzZq_klI\_ ij_~f_1Z jZajZ[hldb khZzg”"Zjlh\
\Zl_evgh_ ijhkljZgkl\h kljZzgu dZd kh\hdmighklv bgklbImlIh\ khp[thZébddgbb [m
AZjlh\ rdhez ij_"klZ\eyeZkv g_ dZd hi*"_evgb baZhebkjadhzglygh \amdigfh™_ckl\bb
iZjlg_jkdbfb bgklblmlzfb khpbzZebazZpbb dzd k_fvy KFB dmevimjzZz j_eb]lby |

GZmggh_ khh[s_kl\h ih bkke_~h\Zgbx ijh[e_f h[_ki_q_gby [_ahikikgjuklb aZzy
nbabq_kdhc bkwdhbeh]dlmizkghklb \ bgnhjfZpbhggmx kn_jm BgnhjfZpbhggu_ r
kh\j_f_gghf bgnhjfZzpbhgghf h[s_kI\_ \k_ [hevr__ agZq_gb_ LZdkihewdaj_f_gg
xlky bgnhjfZpkbglgéh]lbq_kdb_ kihkh[u \hagbdXI\By dZgihhb\ hiZkghklv bgnhjf
m]jhau g_kml b mklhcqgb\hfm jZa\blbx h[s_kI\Z b dhgkljmdIlb\ghfm kms_kI\h\Z

=eh[Zevgu_ bgnhjfZpbhggu_ k_Ib fhlml \ukIimiZlv bklhggbdZfb \hieofhk guo g.
Zdlb\guhj _gb_f \ _kl_kI\_gguc \gmlj_ggbc fbj kh\j_f_ggh]lh rdhevgbldZ g__Kkli

N



e_gbc hl \bjilmZevguo kx _Ih\@M\azZpfpoh&kv\ggdbfb b g_h[uggufb ihjhc ijbajZqc
gbyfb hlebggufb hl j_Zevguo hkKh[_gdm k\gickP\NZgbhahylbfb hiZzkghklyfb D gbf ke
ij_"~_\k_]lh mkbeb\Zxs__ky \azZbfhhlgm ™ ~_gb_ f_""m kh\j_f_ggufb Jebhevfb h[m
@zf_gqu izfAgzZjaAb[_jiZjlg_jz b Icdffopghpalzeobb [2k ghfle<biaulZz_1| g_ fhgvr__ [_Ki
dhckl\h hizkghklv ij_"mfure_ggh]h fZgbimebjh\Zgby khagzZgb_f gl\h\ bdZ \uihe
mgZkl\mxs_]lh \ j_ZebaZpbb kx _Ih\AbjkmZewvghc j_Zevghklb

<hijhkzf h[_ki_g_gby bgnhjfZipbkllbggmdhle atmZkgy_Iky \k_ [hevr__ \gbfzZgb_ d
guo 1Zd b \ aZjm[_"guo bkke_ _"h\Zgbyo \ kbem klj_fbl _evgh \lyajZz&ldxs ]h ihlh
s_]hky bgnhjfZpbhggh]lh h[s_kI\Z > @

Hozjzdl_jbam_f Ij_[h\Zgby klggetjbpbbieZgbo we_f_glh\ h[mqg_gby B; gZ
rdhevgh]lh h[jZah\Zgby : 1Zd"_ ijhZgZebabjm_f kh”~_j Zgb_ h[mqygkiy B; gZ \u
ANZjlh\ mdZazZgghlh gZtwZh~hi_kimg_gb_ ij__fkI\_gghklb ~hrdlhevph]ihkgi\ghdhgt
b kj_~g_]h ihegh]lh h[s_]h h[jZah\Zgby b khhI\_lkI\_ggh ij__fkhjg&fhklb hkgl
"hrdhevgh]l]h gZqZevgh]lh h[s_]h hkgh\gh]lh h[s_]h kj_"~g_]h vigaghkj h[s_]h
g_lh ijhn_kkghpgvZé \ukr_]h ijhn_kkbhgZevgh]lh h[jZah\Zgby |Ij__fkliI\mgghklv hl
_Iky gZ hkgh\_"kpklefiggthklgh]h ih"oh”"Z e_"Zs_]h \ hkgh\_ klZg~Zjlh\ rdhevgh]h

gZeba klzg~Zjlh\ kimi_g_c rdhevgh]h h[gZajit\\&g oy i hld[Aagw\dbl fip[_ki_q_gb)
fZpbhgghc [_ahizkghklb g_Idh g_ \u~_e_gh ghkbl jZkij_"_e_ggky \@zZ]f_glZjgl
ebqguo ihgylbyo

Lzd \ klzg~Zjl_ gZqgZevgh]lh h[s_]h h[jZah\Zgby > @g BYkiih_ glg hii NjZa\mb fb bZ 1 v
b \hkiblZzgbb h[mgZxsboky \ mdj_ie_gbb “moh\gh]lh ikboheh]lbg \W#hjghb khpbz
e _gb_ebgghklguo o0ZjzZdl_jbklbd \uimkdgbdZ \uihegyxs_]h ijZihmZZx’sthjh\h]h b
h[jZzaZz "bagbagzZgbb ghjf arhjh\v_k[_j_]1Zxs_]h ih\_~_gby \ khpbZevdhc kj_"_
iZkghlh ih\_~ gby \ mkeh\byo ih\k_~g \ghc "bagb b \ jZaebqgybbphhZkglulm b qj -
ikboheh]bg_kdhc dmevimju b dhfbyl wopbhl bdghh i [gabiZzkgh]lh \azbfh”_ckl\by

< klZzg”Zjl_ hkgh\gh]h h[s_]h h[jZah\Zgby > @ B; fh _I ih%gjZzakifi_‘ggkhkty \ h[
jZa\blby \ khojZg _gbb a”“hjh\vy mgZsboky \ jZa\blbb eh]bgb&dh[ hfigle\oggboy it
bgnhjfzpbhgguo ijhp_kkZo \ j_Zevguo kblmZpbyo \ nhjfbjh\ZgbljgaZygindh\ b mf_
ih\_"~_gby ijb jZ[hl_ k dhfivxl_jgufb ijh]jzffZfb b \ Bgl_jg_I_ mf_ghylikkdljex”Zlv
b ijz\z

lhgylb_ Btewhyky gZ kimi_gb hkgh\gh]h Hps Jihzh][j@eghZ gbg~\ e _ hklgh\ghc hJj.
I _evghc ijh]jzffu hkgh\gh]lh h[s_]h h[jZzah\Zgby \ Ij_[h\Zgbyo d gjhdjZlffck jZa\blb
\bc mdzZazgh qlh g_h[oh”bfh jZa\blBlbkdhéivdhipdtby\ brydelrikdgibldgptbdrgguo |_
gheh]l]bc gZ mjh\g_ h[s_]h ihevah\Zgby \dexqgZy \eZ”_gb_ hkgh\ZfmtkignhjfZpbh
ghlh bkihevah\zZgby kj_"kldtbfd mgjsdgpbbdgbuo | _ogheh]bc b k_Ib Bgl_jg_I

B; fh  _I"jEamf_\Zlvky b \ ijh]jzff_ \hkiblZgby b khpbZebazZpbb h[mgZxsboky
h[jZah\Zgby dhlhjZy "he gZ [ulv gZijZ\e_gZ gZ nhjfbjh\Zgb_ bhjjba\dlibjh\agZgbc
b ghjf a~hjh\h]h b [_ahiZkgh]hxhkhdaZg bpbgyb bk mdjevie_gby nbabqg_kdblh ikbohel
Zevgh]lh a~hjh\vy h[mgZxsboky 1jh]jzffZz "he gZ h[_ki_gblv nhjfBEjb\dgb_ kihkh
\ha”_ckl\byf khpbzZevghc kj_"u nzdlhjzf fbdjhkhpbZevghc kj_"u

< ijh_dl_ hl Zijley[jZzah\Zl_evgh]lh klZg”~ZjlZ h[s_]h h[jZah\Zgby > @ B; f
lj_[h\Zgbyo d ij_A~f_Ilguf j_amevlZIlZf hk\h_gby [Zah\h]h dmjkZ bdnjgfZibdb dhl
ihgbfZzgb_ hkgh\ ijZz\h\uo Zki_dlh\ bkihéjndhXZfgbyjAhfliv Al Bjglugg _|_

lhgylb_ B; g_ldh \u”_e_gh \ Ij_[h\Zgby d ij_~f_Iguf j_amevizZIZf dk\h_gby ijl
dhlihju_ “he gu \dexqgZlv agZgby ijbgpbih\ h[_ki_q_gby bgnhjfZpbhgghc [_ahizZk

B; fh™_I ih*jZamf_\ZIvky d lij_pH\Zgbfyg_amevliZIZf hk\h_gby [Zah\h]h dmjkZ hl
"bag_"_yl_evghklb dhlhju_ \ Ihf qbke_ “he gu hljZz Zlv knhjfbjmiZzgghklb ij_~kl
"bag_"_yl_evghklb mf_gb_ ijbf_gylv ihemq_ggugzZadiZghpd_h[igEktdb[jhaBivZ kidnhk
ebqgh]lh [_ahiZzkgh]h ih\_~_gby \ ih\k_"~g_\ghc "bagb b \ jZaebgqguo hiZkguo b q

B; fh _I ih*jZamf_\Zlvky \ ijhdjZ¥kl\ *"ggohlfghZa\blby \hkiblZgby b khpbZebazZyg
gZ kimi_gblkj_iMgeghlh h[s_]h h[jZah\Zgby dhlhjzZy \ Ihf gbke_ “he'gZ kh"_j Z
"mohggB\kI\_ggh]h jZza\blby \hkiblZgby b khpbZebaZpbb h[mgZxsboky nhjfbjh\
iZkghlh h[jZzaZ “bagb h[mgZxsboky

Lzdbf h[jZahlf_jidghB; mdZaulZ_I|ky Ihevdh \ ijh]jzZff_ jZa\blby mgbwmjkZevguo
i_gb hkgh\gh]lh h[s_]h h[jZah\Zgby ijbf_gbl_evgh d jzZ[hl_ \ BggnjgfZilbbd_qgqzZklb
gZ kimi_gb h[s_]h h[jZzah\Zgby Qlmly\fdtjhdZyibkl Xlhkjghghély p_ehklgh]h agZgby
m rdhevgbdh\ b h[_ki_g_gby Ij_[h\Zgby ij__fkl\_gghklb \ h[mqgq_dRlgbB; H_""m k
ihke_~mxsbfb mjh\gyfb h[jZah\Zgby \ kh\j_f_gghf bgnhjfZpbhgghf h[s_kI\_

< p_ehf g_h[okigf\u ~ey jZajZ[hldb dhgp_ipbb g_ij_julgh]h kbkl_fgh]lh h[mqg._
fZpbhgghc [_ahiZkghklb \ ij_~klZ\e_gguo klZg"ZjlZo b ijh_dI_ Bfihklklyklgh \ wlt
fZlbaZpbb hjlJZgbazZpbb f_"ij_~f_lguo kRiyajhdZghkkghgpgbbmEZevguo hkgh\ eh blk



\k_1h gZ mqgbl_e_c bgnhjfZlbdb dzZd hkgh\guo jZajZ[hlgbdh\ lgdly féEhle\guo i
gbdh\ gZ [Za_ kj_"kI\ Wdrfhpf@pdhidpdguo | _ogheh]bc

Fcm k[mnk]

<ZljzZf_gdBghhjfZlbaZpby dZd nzZdlhj h[gh\e_gby h[s_c b h[s_h[jZzah\ZlZevghc rd
IbdZz < K

Jh[_jl B < L_hjby b f_Ih”bdZ bgnhjfZlbazZzpbbZhij]Bgqhkddlyb ik mgtheh]lbq_kdbc Zki
barzZgbiheghggh_ BBH J:H=z k

;hgzjh\ F B Nhjfbjh\Zgb_ Zelhjblfbg_kdh]h fure_gby m feZrjbo glbtjeVvgdgmhh\ i
h[mg_gby hkgh\zZf bgnhjfZpbhgghc [_ahiZkghkl®F BgnhjkZKbdZ b h[jZah\Zgb_

;hgzjh\' F B Bgl_ljZlb\gh_ h[mqg_gb_ b ij_"ijhnbevgZy ih~]hih\gZzhpiggbhglghdckj_~»
[_ahizkghklb BgnhjfZIbdZFb h[jZa&KZgb _

N_"_jZevguc ]Jhkm~ZjkI\_gguc h[jZah\Zl_evguk k|Zoat\iZgbZgZeWdhlh Mg _ifbdZah
kl_jkI\z h[jZah\Zgby b gZmdb Jhkkbckdhc N_~_<«4Zpbb Wehldljhgguc j_kmjk
KWWS VWDQGDUW HGX UX DWWDFKPHQW DVS["LG

H \g_k_gbb baf_g_gbc \ n_"_jZevguc Jhkm~*ZjklI\_ggqtek pjzldnh hd s_ 4t ghu[djzkd Z\g2°dzhj iy
"Azgguc ijbdZahf Fbgbkl_jkI\Z h[jZzah\Zgby b gZmdb Jhkkbckdhdazyvy_bhZgBbcdb Ijbé&Kh
kdhc N_~_jZpbb hl ] < J_]bkljZpbhgguc <« hl nk mjjkey
KWWS VWDQGDUW HGX UX DWWDFKPHQW DVS["LG

N_~_jZevguc ]hkm~ZjkI\_gguc h[jZzah\Zl_evguc klzZzg”~Zjl hkgh\ghdhfhfbgjptklh[jZah\
ki\z h[jZah\Zgby b gZmdb Jhkkbckdhc N_?1_jZpgbb hwe_dljhglgm gk
KWWS VWDQGDUW HGX UX DWWDFKPHQW DVS["LG

ljh_dI N_~_jZevgh]h JThkm~ZjkI\_ggh]h h[jZzah\Zl_evghlh klZg~Zjlz hWsg Jdljim[jZah\.
gu¢_kmjk KWWS VWDQGDUW HGX UX DWWDFKPHQW DVSI["LG

. K >[bchi]
XNM ] Jtgkthg

<;BV ?;HHVP YAHI>I O@?@K;FWHI>I NHC=@KLCM@M; E;E ILHI=; (
CHOIKG;QCIHIKIGNHCE;QCIHHID LK@?V

Ih” bgnhjfzpdihfifggbdZpbhgghc kj_~hc BDK ihgbfZ_Iky kh\hdmighklv mket
\e_gb_ ~_yl _evghklb ihgubpf\Zdbkeggkuf j_kmjkhf \ Ihf gbke_ jZkij_"~_e_gguf b
kmjkhf k ihfhsvx bgl_jzZdlb\guo kj_"kI\ bgnhjfZpbhgguo b dhffmghikzZpbhgg
\mxsbo k gbf dZzd k km[t_dIlhf bgnhjfZpbhggh]lh h[s_gby b ebgghklvx > k ©

Hkghphc aZz*Zg_c nmgdpbhgbjh\Zgby BDK yl\ey_ Iky h[_ki_g_gb_ \kgo mkeh\
guo ihlj_[ghkl_c ih”*jza”_e_gbc b hjl]Zgh\ mijZz\e_gby XNM gZ hkgkw_\ hilbfZz
gZklhys__ \j_fy jZkij_"_ezgguo bgnhjhzpblypdno gZzkmpgdhh b i_~Z]h]bg_kdh]
K @

BDK XNM ij_"ihezZ]Z_1 gZebgb_ dhfie_dkz ki_pbzZzvg@uslgpoljEfigogbdjtd
kj_"kI\ I_e_dhffmgbdZpbhggh]h “hklmiz Z 1zd _ kj_"kI\ h[ Zkiblyg gbhh ihaZ2 _j°
fh~r_ckl\by f_""m ih~jZa~_e_gbyfb mgb\_jkbl_1Z aZ kqzl bkihewahkZgbyghky "k
~_z nmgdpbhgbjh\Zgby b ihA* _jdb jZa\blby kha”“Zgu ke _"mxsb_ [Zau ~"Zgguo

X ;> ieZgbjh\Zgby mqg_[gh]lh ijhp nk&Z[gHHIlieghlhgb[jZah\Zl_evgu_b*bkpbieb
dZlhju jZkibkzZgb_ b 7]

X ;> mqg_lguo kbkl_f i_j\h]h ihjyrdZ kbkl_f mqg_lZ Z[bImjb_glh\imKkddg"_ glh\
dh\ khljm~gbdh\ kemrzZl e _c¢ “hihegbl_evgh]h h[jZah\Zgby b *j

X ;> maudgkbkl_f \lhjh]h ihjyrdZ kbklI_f mq_lZ mki_\Z_fhklb klbi_g~bc aZz

X ;> Zgghlbjh\Zgguo bklhggbdh\ mqg_[ghc b f_Ih*bg_kdhc ijh*mdmib \ Ihf
| _evgh]lh gZagZqg_gby b bgkljmf_glZjby pdradZHhId g _i[jdnthjsfiogdieog Zjidp_gby

X ;> ~"hdmf_glZpbhggh]h h[hjhlZ

X ;> gZmqgqghc ~_yl_evghklb \ Ihf gbke_ Z\lhj_n_jzZIh\ b "bkk_jlZglhc ih ki_r
gZmdbpike_"h\Zl_evkdbo fZl_jbzZeh\ b jzZalzZdlghhedh]lwd gikdjncd IhjgElimdiktdhaghc b
ghjfZlb¥ghh*bg_kdhc “hdmf_glZpbb j_ZebazZpbb |j_lkkkevIZihAl_ \gvkdbgbj¥ agZ
hkms_kl\ey_fuo \ jZzZfdZo GBJ b GBHDJ ih*jZza~_e_gbyfb mgb\_jkbl_I1Z

X ;> nbgZga&halyckl\_gghc ~_yl_evghklb

< klyab kh ki_lpfbntmdcekdbyfb bgnhjfZpbhggh]h \azbfh”_ckl\by f_""m ihevah
khh[jZzagZ "\momjh\g_\Zy Zjobl_dIlmjzZz _z ihkljh_gby

i_j\uc@heh\gmgh\_gv XNM ]~_ hkms_kl\ey_Iky bgl_]jZpby k_I_c ih*jZa"_e
bgnhjfZpbhgghgkilj\‘thk | jZB | h[_ki_gb\Z_Iky wnn_dlb\guc “hklmi dZ ~hjjh khljm~
fZpbhgguf j_kmjkzZf j_]bhgZevguo b ]Jeh[Zevghc dhfivxl_jguo k_I_cdZ4gZebam
eh\ k\yab jZaebqgufb ihlj_[bl_eyfb b ihklZkslha®#ifb bgnhjfZpbhgguo

\lThjhc mjh\_gv ih*jZza”_e_gbc XNM ]~_ j_Zebam_lky ?Bl h[_ki_jgb\Zxs__
kbl_1Z j_rzxlky ijh[e_fu kj_~kI\ khijy ' _gby mkljhcklI\ \ugbkebl_&vghaijl]l_ogbd!



gbazZpbb \azbfl@_ eklblwimhfpbhggzZzy kbkl_fz dzZdidj&]pgafdghhfiéjbdkvihf k_Ilv
ih~jza~_e_gbc dzZd \Z'g_crbc dhfihg_gl bgnhjfZpbhgghc k_Ib mgBEpbjlkbl_1Z h
bgljzk_Ib ehdZevgu_ k_Ib hi”*_evgu_ dhfivxl_juate&Zkkliyb>ke [u@Zggh]h ih”"]
Hkgh\u\Zzykv gZ ZgZeba_ jzZ[hl bkke_~h\Zl_e_c BBH J:H > @ fd hij_"~_eb
[ulv kbkl_fz h[_ki_gb\ZxsZy nmgdpbhgbjh\Zgb_ b jZa\blb_ ?BIh\[Zdgebfdh\Zggh]
lj_[h\Zgbyfb d jZayA[hil@mZlZpbb b khijh\h ~_gbx ijbeh _gbc mq_[gh]h gZmqggh]
gby >Zgguc ijbgpbi ihkem be gZf hkgh\Zgb_f ey \ujZ[hldb Ij_[h\Zgbc d BDK X

BDK XNM hjlzgbam_Ilky dZd _~bgZy kbkl_fzZ h[_ki_qb\zZxdZggilhgeghkdmikljmd|
kh\f_klbfhklv _z ih~kbkl_f hqg_j_~_c¢ kha”zZ\Z_fuo ih~dexqZ_fuo d BDK \ jZae

BDK XNM h[ez~Z_1| \hafh 'ghklvx nmgdpbhgbjh\Zgby gZ hkgh\_ bazZbfh”_ckl
Zevgh jZah[szgguo ehdZevguo \ugbkehdeegpgfiajkf Igb kEkKihevah\ZzZgbe f Zjobl d
_gk_j\2]

NZceu “hdmf_glh\ b bo j_]bkljZpbhggu_ dZjlhgdb ~he gu ojZgbkvky \ |I_fZ
XNM ijb wihf ke_~m_| h[_ki_qblv g _h[oh?bfmx gZ”z ghkjliv]jizmhfiglupob kg bykN\Z by |
aZsblu hl g_kzZgdpbhgbjh\Zggh]h “hkimiZz

JZ[hlZ k BDK XNM fh _I hkms_kl\eylvky k Z\lhfZlbqg_kdbo jZ[hxegto f_klI :J
\ j_"bf_ m~Zezggh]h ~hklmiZ gq_j_a Bgl_jg_I

Hkgh\hc BDK XNM yl\ey_ Ilky kbKly fZm gdpbihghjbAZgb_ b jZal\blb_ _~bgh]lh m¢
bgnhjfZpbhggh]h ijhkljzgkl\Zz ?Bl j_Zebah\Zggh]lh \ khhI\_IkI\@jZklkh]eZkh\z
wdkiemZlZpbb b khijh\h "~ _gbx ki_pbZebabjh\Zggh]h ijh]jzdfghdghkhb_kj_fkigby
BDL

Bkiheg_gb_ nmgdpbhgZevgh]h gZagZq_gby BDK XNM \hafh'gh ijb gZebghb!
\hafh ghkl_c

x <\h~ \ |1 _fZlbq_kdb_ ;> gh\uo ~Zgguo k \hafh 'ghklvx ijbf_g_gby ki_p kj_"kl
q kdZgbphjh\tpc nhih ZiNEZ}4Zhmju |IH jZkihagzZ\Zgby h[jZah\ j_gb m~¥e gby beb
sboky \ ;> "Zgguo Z"fbgbkljZIhjZfb ;> beb ki_pbZevgh miheghfhg_ggufb ihevah

Xx 0jZzg_gb_ ~hdmf_glh\ \ |1_fZlbq_kdbo ;>

X lkboheh]bq_kdb dhfnhjlymasth & khl\j_Ifklgguf klzg”~ZjlzZf ]JjZnbg_kdbc bgl_jn_«
ey

X Ihbkd bgnhjfZzpbb \ khhiI\_IklI\bb k *himklbfufb ihevah\Zl_evkdbfb azZijhkzfb

X <_ " gb_jZaebqguo | _fZlbg_kdbo dezZkkbnbdZzZIlhjh\ b kijZ\hggbdh\

X <_~_gb_ [Zau azZj_]bkljbjh\ZgghK ihdh&dmZkee Z"Bbgbkljbjh\Zgb b |I_fZlbqg_k
IlhjbZevguo ih~kbkl_f gZagZq_gb_ ijZ\ "hkimiZ d nmgdpbyf b j_kmjkzZfb kbkl_fu

X lhemqg_gb_ ihevah\Zl_eyfb bgl_j_kmxsbo bo “"Zgguo ~ey ijhkfhljlztbgz wdjzZg
ijZ\ “"hklmizZ jbb\@glib IbjZ bjh\Zgb_ \ we_dljhgghf \b~_ jZki_qZldm gZ [mfZ]_

X \lhjbazZpbx b “hkimi \ mgb\_jkbl_Ikdmx BDK aZzZj_]bkljbjh\Zgguolkihevah\zZI_
ihevah\Zgb_f ehdZevguo \_~hfkl\_gguo j_]lbhgZevguo k_I_c b kihkh[h\ “hkImiZ

>ey ojby_BbgnhjfZpbhgguo j_kmjkh\ p_e_khh[jZagh ijbf_g_gb_ bgnhjfZpbh

\hafh gh b_jZjobg_kdmx kljmdIimjm k fZdkbfZevguf bkihevah\ZghjZfggeuimkdZ _f
guo | _ogbqg_kdbo b ijh]jzZffguo kj_~kI\ IljbbywEAfh\fizdbg gzdh]EebaZphkZ bgnhjfZphb
mjh\gyfb ojZg_gby \ azZ\bkbfhklb hl gzZklhlu h[s_gby Ij_"iheZ]Zodky ogkddogb_ k
b ijhljzffguo kj_~klI\ b dhfie_dlZ "hdmf_qglZpbb

Nmgdpbhgbjh\Zgb_ BDK XNM hikgY\ziglhfgAh[jZzEhlab\Zxsbo j_r_gb_ \k_]h fgh
az”"Zq bgnhjfZzpbhggh]h h[_ki_g_gby b zZ\IhfZlbaZpbb mq_[gumbgZoglgh\wo i_"Z
ijhp_kkh\

<k_ ih~"kbkl_fu BDK XNM fh gh jZa~_eblv gZ Ijb hkgh\guo IbiZz

ih~"kbkl_fu mijhkghdlgufb \br"Zfb ~_yl_evghklb N_"_jZevgh]h mgBb\_jkbl_1Z
IlhfZlbazZpbx

k_j\bkgu_ ih”kbkl_fu h[_ki_qb\Zxsb_ zZ\IhfZlbazZpbx \lhjbgguo rfmgdpbc d
kem 'b\Zxsb_ ih~kbkl_fu i_j\h]h Ibiz

bgnhjfzpbhggu_ ih*kkiklgbdzxgb_ ij_~hklZ\e_gb_ bgnhjfZpbb ihevah\zZl_eyf

ljb ijZ\bevghc hjl]ZgbazZpbb BDK ih”kbkl_fu kl\yaZgu f_""m kh[hc*@ ij_"klZ\e
gu_ k\h[h~gh pbjdmebjmxl| \ jZfdZo BDK XNM g_\abjzZy dZfljEpbgugbhgyhl\ flkl\
kzfuf ?Bl ih*jZamf_\Zxs__ b _~bgh_ ey \k_o ih*kbkl_f ijhkljZzgkl\h kijZ\hggbd

Fcm k[mnk]

Jh[_jl B < EZ\bgZ L : Lhedh\uc keh\Zjv |I_jfbgh\ ihgylbcgh]lh ZBigi#&]Z bgnhjfzl
Ibazpby h[jZah\Zgby

im2ghlhihjdh\Zz F < 1_~Z]h]l]bdZ b ikboheh]by \ukr_c rgBEelugmmgN [gtbdkhkh[b_ JI

lhezl ? K imoZjdbgz F X Fhbk_ _\Z F < I_Ijh\ 2 Ghlu_ i_TWgh]lkdpkkdb_ b b
f_ h[jzah\Zgby Mqg_[gh_ ihkh[b_ ~“ey kim” i_~\mah\ b kbkl_fobcip\ugdadAzetbyn i_~ dz~jh\

Jh[_jl B < L_hjby b f_Ih*bdZ bgnhjfZlbazZpbbZzijlbah\Kdthbe b ik boditehihbg_kdbc Zki
ban EhBBH J:H



L M >f[][[gecd H G ;_kc[hi] C > <nkvech ; < C][h
N=;HM <IH Fhkdh\kdbc Jhkm~ZjkI\_gguc mgb\_jkbl_| bf_gb F

CHHI=;QCIHHV@ M@PHIFI>CC ?CLM;HQCIHHI>]I ISKNR@HCZ H;
?2IJIFHCM@FWHI>I I<K;BI=NHC

< jZfdZo jzZajz[hldbZitgjZidghhh dhfie_dkzZ ~bklZgpbhggh]h h[mqg_gby gZ nZc
h[jZah\Zgby F=M bf_gb F < Ehfhghkh\Z jZajz[hlZgZ | _ogheh]bq_lkdfa8g dhgp _i
jh\ k bkihevah\zZgb_f ki_hdhb Zebhamh\\Zgpd y

Kbkl_fz ~bklZgpbhggh]h h[mqg_gby K>H nZdmevl_I1Z "~bklZzgpbhgghlh
F < Ehfhghkh\&@lh dh@e_dkgZy hjl]ZgbazZpbhggZy bgnhjfZpbhggZy bzZzdhffmgb
g_ggZy "ey ih*"_j'db hjjZ\e_gbgbhyjEam\Zl_evgufb ijhp_kkZfb gZ [Za_ kh\j_f_
b dhffmgbdZpbhgguo I _ogheh]bc

Hkgh\gZy p_ev kha~Zgby kbkl_fu ij_~hklZ\blv rbjhdhfm djm]lm "Ze&Zxsbo
mqg_[ghfm fZl_jbZem b hiulm ij_ith"ZZE ref hg kM zbf_g

Kbkl _fz ~"bklZzgpbhgghl]h h[mg_gby N>H F=M y\ey |ky hkgh\guf f_oZgbafhf
"bklZgpbhgghl]h h[mgq_gby BK>H N>H F=M BK>H N>H F=M kha"ZghfdZd kb
khg_1lzy \ k_[_ kbklbymjmgj&x\Wehfgh[mqg_gby b kbkl_fm mijZ\e_gby mq_[guf dhgl

Ijb kharZgbb BK>H N>H F=M i_j_~ dhfzZzg~hc ijh_dIlbjh\sbdh\ b jZlajg¢hlgbdh
g _h[oh”~bfh “ey mki_rghc j_ZebaZpbb ijh_dlz

Ahblvky Thlh qglh[uijp YtyWegbyu_ d jZ[hg_fm f_kim h[mqgZxs_]lhky J[ueb fbg

fzdkbfZevgh kgbablv Ij_[h\Zgby d ijhimkdghc kihkh[ghklb dZgZezhBgl_jg_|
ebl "h[blvky fZzdkbfZevgh rbjhdhc ]_h]jZnbb bkihevah\Zgby kbkl_fu

Ah[blvky fZdbdZddZahmklhcgb\hklb b gz~_"ghklb kbkl_fu qglh yjyey_Ilky \.
“Zgby g_ij_julghklb mq_[gh]lh ijhp_kkZ

Ahlblvky rbjhdhc fZkrlZ[bjm_fhklb kbkl_fu

h[_ki_qgblv kzfmx kh\j_f_ggmx bgnhjfZpbhggmx aZsblm kbkl_fu

Kbkl _fz ~“bklZzgplghgdtylhKe{lth N>H F=M bkihevam _I|ky

kemrzl_eyfb

jZajzZ[hlgbdzfb mqg_[guo dmjkh\ dhgl_glZz

jmdh\h~bl_eyfb ijhp_kkZ h[mqg_gby

ij_ih~"zZ\zZI_eyfb IlvxlhjZfb

Z~rfbgbkljZlhjzfb

ijh_dlbjh\sbdzfb kbkl_fu

Ih kihkh[m ~“hklmiZz d [Za_ "ZggudaKA{HIRgdu Fam]jkffgu_ kj_~kI\Z fh gh jZ
MZ Ibiz

hgeZicgj\bku kbkl_fu ~bklZzgpbhggh]l]h h[mqg_gby ihal\heyxsb_ ihemqZlv ~h
bgl_jn_ckz

deb_glkdb_ ijbeh”™ _gby kbkl_fu “bklZgpbhggh]lh @ymqjg$x Ikydhlhzggiifey:
aZsbszggmx ehdZevgmx k_Iv

"HBbgl_jn_ck kbkl_fu j_Zebam_I nmgdpbhgZevghklv g_h[oh”*bfmx “ey ih~"
jZaebgguo jhe_c ihevah\Zl_e_c kbkl_fu

ij_ih~zZ\zZI_ev Ilvxlhj

kemrzl_ev

<k_ ijbeh " >¢bWXKH F=M :JF :~fbgbkljZlhjz :JF JZajZ[hlgbdZ dmjkh\ :JF M
IZdbf h[jZzahf qglh bf__Ilky \hafh ghklv jZ[hlIZIv \ "\mo j_"bfZo

j_"bf jZ[hlu k [Zahc "Zgguo UHPRWH

j_"bf jZ[hlu [_a [Zau "Zgguo VWDQGDORQH

Ijb wlihf j_am@fhduuihevah\Zl_ey \ j_"bf_jZ[hlu [_a [Zau "Zgguo VWDQGTL
;0/ 1j_~mkfhlj_gu j_"bfu ihke_"mxs_c aZ]jmadb nZceh\ ;0/ \ [Zam ~Zgguo K>|

Djhf_ Ih]lh ihy\ey_Iky \hafh ghklv h[f_gZ ~ZggullZzpbklkh{t\zZ IklXlgh Agh kjf pdh
gufb 6&2830OFNDJH ,QWHUFKDQJH )LOH 3,) qlh ~_eZ_1| deb_glkdb_ ijbeh”_
nZggufb k ex[ufb kbkl_fzfb ih~"_j b\Zxsbfb klZg~Zjl h[f_gZ "Zggufb 6&250

< dzZq_kI\_ klzgnrzjlz ~ey jiZahkiA\evgdhybhdhgl_glZ BK>H N>H F=M bkihevamn
(GLWLRQ YHUVLRQ

HIf _Ibf g_dhlhju_ hkh[_gghklb bkihevah\Zgby klzZzg”"ZjlZ 6&250 \ BK>H N>t
h[jZzah\ZI_evgh]h dhgl_glZ \u[jZgZ 6&250 &RQWjHhQiyh _$UdbYHZO Wi Reh dR @ K@ |
az”r"Zgbc I_klh\ [ueZ qZklbggh jZkrbj_gZ fh”"_ev ~"Zgguo 6&250 &$0_ihkdhe
6&250 &%$0 b 6&250 6HTXHQFLQJ DQG 1DYLJDWLRQ [ueb khql_gu”gy~hklzl
ihr"kb_f kharzgby b hp_gdb \hijhkh\ b I_klh\ bkihevam_fuo \ BK>HKIEftb jZ[hl_
kbkl_fz \uihegy_I| azZijhk d [Za_ "Zgguo K>HKygX>d1 Ikshe"E _A\khf\A|tkdg kdibkiheva
hit_dl bgnhjfZpbhggh]ht §WDHEQHoHR OQONey QWZBEMHEMN DY k ihevah\ZI_e_f



Ijb ihkljh_gbb I_ogbq_kdhc Zjobl_dImju kbkl_fu \h ]JeZ\m m]eZikl@\geébkv 1Zd]
bgnhjfZpbhgghc [_ahiZkghklb fZkrlZ[bjm_fhklb b Jb[dhkipbhigghlhgEymqZgbw k
j_Zebah\zZgz \ \b”_Ij _oa\_gghc Zjobl_dImju [Zabjmxs_cky gZlbfoghlkhjob -DY|
Ijb kehy nbabg_kdb hl*_e_gu ~jm] hl *jm]Z qlh [_amkeh\gh mdhkbigkbZ_| h[sn
|_fu Djhh]lhwik_ Ijb mjh\gy k_j\_jh\ ih hI*_evghklb b Zjobl_dImjzZz \ @m_ehf h[_Kki.
gb\hklv qglh ihalhey_I k\_klb \j_fy ijhklhy b dhebqg_kl\h hldZaghckkkZdh\dbfbghbf
hl ihl_jb bgnhjfZpbb hjl]ZgbahlYgZ hkkklibfA\g ggby “"Zgguo ?”bgkl\_gdguf kms_klI\
gb_f d jz[hgq_fm f_kim ihevah\Zl_ey y\ey_lky \dgxahdlyjiy iARM _gldZkbRIY D6 U L
[_a g_]h nmgdpbhgbjh\Zlv

< gZklhys__ \j_fy \ jZfdZo K>H N>H mgMgh""hjb\Ryllkzfmig_[guo dmjkh\ > @

< jzfdZo dhfie_dkzZ ~bklZzgpbhgghlh h[mqg_gby jZajZ[hlZzgZ | _oghehlbq_kdzy
guo "hkhd ~ey |Jh\_"_gby "bklZzgpbhgguo k_fbgZjh\ |ha\heyxsZye2[hb_g¢J|klvx ih\l
kdhkhfbgzZjZz dh]~Z "hkdZ bkihevam_Ilky h~rgh\j_f_ggh b ij_ih*zZ\Zl_e_f b kemrZ

K_Th”rgy bgl_jzdlb\gu_ ~hkdb _klv \h fgh]l]bo mqg_[guo az\_" glygdbJmkKbb H"
bggh\Zpbhgghklb b i _j oh”Z gZ gh\uc mjh\mdkvjhdkrl§Z gbokyi havZam k| khyx dZd h[uqgg!
beb keizltArdlhju Kms_kl\mxsb_ ijh]jzZzffu ~ey ]Jhehkh\h]h h[s_gby gZIljbf_j 6N\S
\mx| ihklzZ\e_gguf Ij_[h\Zgbyf ih jy*m iZjzf_ljh\ g_"hklZlhqgu_2Z\hgfAR ghklb ih
qZ@mkIApAmdZ hl kemrZl_e ¢ dh]~Z Jh\hjbl e _dlhj kms_klI\_ggu_ h]ljZgbqg _gby

j_gpbb < gzZklhysbc fhf_gl gZ jugd_ kms_kl\mxl ijbeh _gby ij_"hkdkHd¥f\leyxsb_ \F
klghlh jZz[hg_]h ijhklpZzgkdyZzm~"Akdgguo ihevah\Zl_e_c¢c H”gZdh [hevrimgkl\h 1Zdk
xl 1_ogheh]bx GHVNWRS VKDULQJ Gh ~ZggZy |I_ogheh]by hkogh\ZagZjghkt i_j_".
[hevrhfm k_I_\hfm ljZnbdm

HikmlkI\b_ p_ehklgh]lh j_rhgby*bdlylehjhhhdth ghklb i_j _~Zqgb \k_o mdZaZgguo \

k wnn_dlb\guf bkihevah\zZgb_f k_I_\uo dZgZeh\ b ih[m”beh gzZkrd gbgjZ[hld_ kh

>ey ijh\_~_gby ~bklZzgpbhgghlh k_fbgZjz ij_"eZzZ]Z_lkyhkjme\nd B ghlao "bglbjphe
Ib\gufb "hkdzfb Ki_pbZevgh_ ijh]jzffgh_ h[_ki_q_gb_ iha\hey ilZi_BgtZ\ZIv q_j.
g_| Vj_"bf_dhgn_j_gpbb ke_"mxsb_ \b”u bgnhjfZpbb

liZnbg_kdZy bgnméaptblyguc |_dkl jbkmgdb gWwhNZfd_jkif_@BZegli_jZdlb\ghc ~h
ij_"klz\e_ggzZy \_dlhjgufb "Zggufb fbgbfZevgh]h h[t_fZ

|_dklh\Zy bgnhjfZpby dhlhjZy IZd _ \\h~blky gZ bgl_jzZzdlb\ghc "hkd_ k ihfhs

Zm~bhbgnhjfZetl ij _ih"Z\ZI_ey b_mogkjlfybdjm]lb_ Zm~bhfzZl_jbZeu

\b~_hbgnhjfziplhygh ljZgkebjm_fh_ \b~_hbah[jZ _gb_ Zm”~blhjbb ij_ih~zZ\ZIl_e
mqgZkl\mxsbo \ k_fbgZj_

>ey i_j_"Zgb bgnhjfZpbb bkihevam_Ilky p_gljZebah\Zgguc kh\p hldiiteg_dkzZ c
\j_f_ggh g_kdhevdh k_fbgzZjh\ j_]bkljbjh\zZIlv b Zz~fbgbkljbjh\zZly khfMZdZju dhgl
| _e_c k_fbgZjz 9gZagzZqzZlv b baf_gylv ijZ\Z kemrzl_e tb™hkihmn hd fZplod_ \iijj_~»
p_kk_ kzZfh]h k_fbgzjz

lj_~eh _ggZy ko_fZ ijh\_~_gby "kangbhgguo k_fbgzZjh\ ohjhrh ih”"oh”bl "e:
h[hjm~h\Zggufb deZkkZfb ngbe_J f_""m \mahf b _]h nbebZehkfdb<\dehqqZ hik
kiI\_ azf_gu fh'gh bkihevah\Zgin_ Idhfkvxgkhjlgaqu WdJZghf <Z guf ij_bfms_kI\hf ij_
j_r_gby y\ey_lky \hafh 'ghklv jZ[hlu k dZgZeZfb gbadhc ijhimktgh¢bbkki Mhh[ghklb
Imighc ey fZzdkbfZevgh rbjhdhc Zm~blhjbb

< gZklhys__ \j_fy jZajz[Zlu\DhZfiuZjzjlgly£ftidhfie_dk ijhoh”~bl ihklhyglgmx Zijh[Z)
\_~ _gbb "bklZzgpbhgguo mq_[guo k_fbgzZjh\ gZ nZdmevl_I_ ~hihegbl_evgh]h h[jz

Fcm k[mnk]

=eZ\Zpdbc KL JZajzZ[hldZ mg_[guo dmjkh\ \ kbkl_f_ ~"bklZgpeBhyghmdbchkmlg_gby F=
jibZgh\ G F ;mjudbg B = B\Zgh\ : ; H~Abgph\ : : F Ba"zl_ekkl\h Fhkdh\kdh]lh mghb

=eZ\Zpdbc K L :\IhfzZlbabjh\Zggu_ jZ[hqb_ f_klz :JF kbkl_fu eb KIZg pdhjdbghlh h[m
gh\ G Fudiooyg B = B\Zgh\ : ; H bgph\ : : F BarZl_evk®h Fhkdh\kdh]lh mgb\_jkbl_IZ

=eZ\Zpdbc K L BgnhjfZpbhggzZy kj_"Z ~bklZzgpbhggh]lh h[mg_gbyMZdrkelvb_[Z ~hih
ihevah\zZgby b i_jki_dlb\u jZaKblby :"jb&Zg\WApGblE ;mjudbg B = B\Zgh\ : ; Hrbgph\ :
h[s_klI\h Khljm~gbg_kl\h b jZa\blb_ mgb\_jkbl_Ih\ \ ;;, \_d_ FZljZdldbeu kdh¢vdbgin "*mg
j_gpbb mgb\_j@bgbAhkbl_lu b h[s_kI\hI\hKhdjmZgblglbk mgb\_jkbl_fh\FEM;,bf\_ghb
F < Ehfhghkh\Zij_ey *F] Ba”Zl_evkl\h Fhkdh\kdh]h mgb\_jkbl_1I1Z K

F:  2i\kipimi][
Gh\hjhkkbckdbc ik hZhZlewagkdbc]dGere\hfhkkbckd

XF@QEMKIHHV@ K@INKMY=-E@ E @>X JI CHOIKG;MCE@

<\_"_gb_ _~bgh]lh ]hkm~Zjkl\_ggh]lh wdazf_gz ?2=W dZd nhjfuebigdhihc ZI1_
wdazf_gZ XdimaZwebabjh\Zeh g_h[oh~bfhklv ki_pbZebabjh\Zgghc ih*]hlh\db mqgZz



nhjf dhgljhey J_amev|iZlu ?=W ih bgnhjfZlbd_ ihke_~gbo e_I| ihdZawvzZzx!| gbac
gbdh\ d g_fm 1[zZd \ ]h~ m ih bgnhjfZlbd_ k*"Z\Zeb lukygcddhevgbdh\ ba g
Wdki_jbf_gl ihdZzaze jy® Ijm~gdkd gzZz\hlwgdhdizbbdbevghf wlzZi_ 1Zd tijb j_Ze
[mx \Z ghklv mgZsb_ky b mgbl_ey hi\h~yl ih~A]Jhlh\d_ d ?2=W ihnZ§gu fadkd_ b j
IZgby \dexq_gu \ dzZqg_kI\_ \kimibl_evguo \ [hevrbgkl\__gbkdm\fzZgb g2 bazhoy yih
ihA"lhlh\db \uimkdgbdh\ rdhe ijb\h~bl d gbadbf j_amevIZIZf ihbgnhjffaldid_kl_k
Hr"gZdh gZ[ex"Z_Ilky bgl_j_k \uimkdgbdh\ rdhe b kkmah\ d ijhn_jkZ{inyd_hkgh)\
kh\j_f_ggudjgZpbhgguo I_ogheh]bc qlh *"_ezZ_ | ZdimZevghc k"Zgm ?=W ih bg
ljhp_kk ih~]hlh\db d bkiulZzgbyf ih bgnhjfZibd_ hkeh g_g g_"~hklZklhgghc ij_
imkdguo dewlkhkBpmkeh\le _gh ijhnbevghklvx h[mq_gdly Jhih\glky dyihklndileegdlx
[he_ _ p_e_gZijz\e_ggh \ kjZz\g_gbb k \uimkdgbdzZfb kj_~gbo ki_pbZevguo mq_
Kh~_j"Zgb_ wdazf_gZpbhgghc jZ[hlu ho\Zlu\Z_Il hkgh\gh_ kh”_j Zdh_ dmjk
| fu gZb[he_ _ agzZgdlfuibZegblto*ghagzZqggh ljzdim_fuc \ [hevrbgklI\_ ij ih~zZ\Z _
dmjkZ bgnhjfZlbdb b BDL Kh”_j Zgb_ azZ”Zgbc ?=W jZajZ[hlZghnithjithkgh\guf
pbhgguo | _ogheh]bc h[t_“bg_gguf \ ke_"mxsb_ | _fZlbg_kdb_ [ehdb
@gnhjfZpbyz dh*bjph\zZgb_
@elhjblfbaHBipbljzffbjh\®gb _
@Hkgh\u eh]bdb
@G h”_ebjh\Zgb_ b dhfkvx]bjdgt wd
@jhljzffgu_ kj_"kI\Z bgnhjfZpbhgguo b dhffthgbdZpbhgguo I_ogheh]bc
@ ogheh]by h[jZ[hldb ]jZnbg_kdhc2b a\mdh\hc bgnhjfZpbb
@ _ogheh]by h[jZ[hldb bgnhjfZpbb \2we_dljhgguo IZ[ebpZo
@ _ogheh]by o0jZzg_gby ihbkdzZ b khjlbjh¥dfybbanhjfZpbb \ [ZaZz
@ _e_dhffmgbdZpbhgdguBgl_oghedhkeb]bb
Bkoynw™a "Zgguo kIkWWISHdbzZzZ HGX UX DELWWXKU dbFW hdh&QGH[ $KgZsboky
k\ur _ | _klh\uo [Zeeh\ WIlh k\b”_ | _evkl\m_| h ijh[e_fZo \ bamd Igkb rdhfevg
Iblv ~hklZlhgguc kizZz”~ \ \u[hj_ ijhn_kkbc I_ogbg_kdhc b _kI_kI\l ggh@Zmqgghc
pbx d bamqg_gbx ij_~f_1Z b \u[hjZ khhI\_lklI\mxs_c ijhrdeekkizo &iij¥dec ggllellbn
\u[hjzZ kkmaz "ery WZ&yomqg gby
Ih~"Thlh\dZz d ?=W \ kkmaZo azZljm~g_gZ ki_pbnbgghklvx mqg_[gugnijgZgh\ [h
fZlbdb b k*"Zq_c wdazf_gZ ijb\h”bl d g_h[oh~bfhklb “hihegbl_evguuohazgylbc
f_l@gnhjfZPkbldazmqgzlhi&kydh \ I_g_gb_ Jh”*Z ihwlhfm dzZq_kI\_ggh_ bamqg_gb_ |
ijZdlbg_kdb g_\hafh gh
< kbkl_f_ g_ij_julgh]lh h[jzamagky] dYgeyre fh"gh \u”_eblv ke_"mxsb_ hj]JZgb:
i_j_oh”u hl hrghlh wlZiZ ihemuqgj_ohy* tbjgZzdahaggdyZ A\_\ma gZ khdjZs_dgmx nhj
ijy _gguf mg_[guf ieZgZ§Zaahkgmx nhjfm h[mqg_gbyzihplebhklmkéZgbp YZW _j\u
dmjk hggh]lh hi*_e_gby
<uimkdgbdb Gh\hjhkkbckdthh khp bk phfimeg&\rbZky ih ki_pbZeBglnklb
fZzIbdZ mqgbl_ev bgnhjfZlbdb hkgh\ghc rdheu "ey dhlhjuo eh]bg\ghmaigb”~nRe b
ihke _~g_ _ \j fy \k_ gZs_ \u[bjzxl | _ogbg_kdb_ \mau ]~_\ dZglukknizhNgh]h t
?=W ih bgnhjfzibd_ qlh *"_ezZ_| ZdimZevghc ih”]hlh\dm d g_fm \ kkma_
:gZeba j_amevlZlh\ ?2=W ijhc”*_ggh]lh kim~_gkzafb [theeeb " I mitgdhkaZ djbqg|hr}
azZ”"Zgbc klyaZgu kBjgmhjféptyugbke gb_ bgnhjhfpbfttgghhH3s @ hybjh\Zgb_ b
AN _dh”bjh\Zgb_ bya@htdbgbbzgb_ b h[jZ[hldZ ]jZnbyyGkiJhe leqg mhpjfzkpdjhklb i_j_~
bgnhjfZpbb ijb az~Zgghc ijhimkdgh clEEihdBjhklhdZzgZeEZghf_jghkl_c f_Ih~hf
N gb@Zkqg_| dhebg_kI\Z \hafh guo \ZjbZ@h\h[dhdhbgdgbhjbaelZlbqg_kd@h \ujzZz" _g
kljh_gb_ b ij_h[jZah\Zgb_ ehPbgFkidboyaujzZ  fglwth k "Z\ghklvx ceazdkd_gdtye l_fu
i_j\uc dmjk dhee_"IZ ¢&ZKigh\"hiklZlhggh \ukhdbf mjh\g_f fZl_fZlbq_kdhc dhfi_
>ey dhjj_dpbb b m]Jem[e_gby agZgbc ih bgnhjfZzlbd_ bkihevam_ Ikg ki_pbZe
guo azZgylbc p_evx dhlhjh]lh y\ey_ Iky nhjfbjh\Zgb_ m mqgZshiaiy gjZ ahlphil Zo
dhfi_I_gpbc g_h[oh”bfuo ey mki_rghc k*"Zgb ?2=W
Dmjk bf__ I fh*mevgmx kljmdimjm dZ ~uc fh” mev khhI\_IkI\m_fhi'hnmged Im | _f.
guc ih"oh” bamqg_gb_ dzZ ~hc I_fu \dexqgZ_I \ k_[y ke_"mxsb_ wlZiu
Bamqg_gb_ | dh]lHbg@lkjbzeZz
J_r_gb_ Ibih\uo az”Zq
ljhoh ™~ _gb_ lj_gbjh\hgqguo I_klh\
Dhjj_dpby agZgbc
J r _gb_az~Zq ZgZeh]bqgguo ij_"ezZ]Z fuo \ DBFZo
ljhoh ™~ _gb_ blh]h\uo I_klh\ ih fh*mex
Dhjj_dpby agZgbc



>ey dmjkZ jZajzZ[hlzZzg ki_pbZzZewyac[fplyrgtbd pbdlyg W fie dk \dexgzZksbc ihfbfh
fu f_lh~*bg_kdbo ihkh[bc b I_klh\ gZ [mfZ ghf ghkbl_e_ we_dlykggjmhlimg_[gh_
|_klbjh\Zgby ~ey mjhgghc b kZfhklhyl_evgh jZ[hlu klm~_glh\ dhee_""Z

< ijhp_kk_ ih™dhisWibhevrmx ihimeyjghklv ijbh[j_IZx] jZaehdpgugZwegudljhggu.
| _klh\u_ ijh]jzffu we_dljhggu_ mqg_[gu_ ihkh[by kms_kl\m_I [hegtihh\ dhebq_|
hjb_glbjh\Zgguo gZ hagZdhfe_gb_ mqZsbokW bhnbgmlhjdZe¢bkih ki_pbnbdhc ?=

Lzd gzijbf_j j_kmjk KWWS HUXGLWXV QDPH NRSLOND KBNPENZkjH"N_j bl jy
pbhgguo | _ogheh]l]bc KWWIB" GRIZQ FWHEBBbRWZJbZglh\ ?=W aZ ihkej ~gb_ e |
khf bf_xsbf efwlgMmx kljmdImjm y\ley@hky] h | kK& d ?=W ih 2bgnhjfZlbec
KWWS LQIRUPDWLND HIJHSHGLD UX GRNX SKS WIlhl j_kdnpkeWhthijblginh_klh\t
fzlbd_ 1Zdb_ dzd |1_klu azZz”~zZqb j_r_gby b hil\_lu gZ aeedh'dggby \Z3Mgdhu blg rkhhfzZ
eZcg \ZjbzZglu az~Zgbc ih bgnhjfZlbd_ DBFh\ ?=W jZaebqguc jZaf&\hqguc fZ
ey_| \Zjbzlb\gh_ bkihevah\zZzgb_ fzZl_jbzZeh\ kZclZ dzZd gZ mjhdZd®luzdgb \ hj]z
sboky

G khfg_ggh ihe_aguf kijZz\hqgguf j_kmjkhf kh~_j Zsbf [hevrh_ dheldg_klI\h kk
?=W ih bgnhjfZlbd @ AI\gh ] kyZclih*"PHEIWAdZ gh\hklb ihe_agZy bgnhjhZzpby ~_fh
Ilh\dZz j_r_gbyKMWWB FPDWDORBRRBWRIWRYND LQIRUPDWLND VS KWPO

Gh g_kfhljy gZ h[beb_ we_dljhgguo j_kmjkh\ gZijZ\e_gguo gZ_iggfihlh\dm ¢
lezZ\gZy ijjjpegZ”e_"bl mqgbl_ex kihkh[ghfm ]JjZfhigh hlh[jZlv g_h[oh”bfmx bgnhjf
h[mqgfdi o

M @ Cfwr hei
I_~"Z]lhl]bg_kdbc bgklblml XgNewhgm Jhklh\

CLJIFWBI=;HC@ CHOIKG;QCIHHVP M@PHIFI>CD = JILMKI@HCC C
CH?C=C?N;FWHVP I<K;BI=;M@FWHVP MK;@EMIKCD = EIKJIK;MC=}

< kh\j_f_gghf bgnhjfZpbhgghf h[s_kN\g_KrjfigbyZa\ighbyath~kl\h b ih\k_"~g_\gmx
ghklv gh\uo |I_ogheh]bc hij_~_eyxl g_h[oh”bfhklv g_ij_julgh]h hgm&gdblxy\khljm"
jZ[hl_ wnn_dlb\guo bgkljmf_glh\ b kj_~kI\ H”gbf ba dexqg_\uo mZdkhjlg\ a”_kv \
gby khhI\_IlkI\by ijhn_kkbhgZevgh]h mjh\gy ki_pbZebklh\ ihklhyggh\bdygyxsbfky
jZklms_c dhgdmj_gpbb HIklIZ\Zgb_ \ wlihc h[eZklb hl dhgdmj_agllgb "éyhhj]Zgbaz
\_gguo ba” j° _d bbdZ#dghe gbl\ dexg_ \uo ihdZazZl _e_c wnn_dlb\ghklbd [bag_kZ
ghklv hlghr_gb_| _dmsbo Zdlb\h\ hj]ZgbazZpbb d I_dmsbf h[yaXlbpbki\gb | gl:
IZy ijb[uev hjl]ZgbaZpbb b *j

Ijb wlihf ZgZeba bkkedZ hHjmgZcbjygaebqguo j_clbg]h\ \hklj_[h\Zgghklb ki_pbZzZ
ijhn_kkbc ihdZaulZ_1 qlh kh\j_f_ggZy kbkl_fZ \ukr_]h b kj_"g_Jh kj\thn ckkbhgZz
ki_pbnbdb g_ m2h\e_I\hjy_I kijhk gZ ki_pbZebkldhX\ud27 bxalbd gp yfpohtbgfcbh b
"b ki_pbZebklh\ k hiulhf jZ[hlu gZ[ex~Z_lky g_khhlI\_IklI\b_ bf_xdpok¥® dhfi_Il_g

Lzdbf h[jZzahf i_j_~ hjl]ZgbazZpbyfb klhbl azZz~"ZqZ g_ lhevdhuiimXk]chdhbtddh fheh
\ukrbo mago[az\_"~_gbc d iheghp_gghc *_yl_evghklb \ ijhn_kkbhgZevighf ihe_ g
[jm~gbdh\ Ijb wihf hg_\b~gh qlh ijhp_kk h[mg_gby g_ azZdzZgqz\hdllky rk Z*Zilz
eh\byo ~_yl_evghklb dhgdj_Ilgéc_gjipgghaeZgbbkyzZbrh[_ki_qb\Zlv |_f kEfuf ihklhy¢
kbhgzevgh_ jzZa\blb_ i_jkhgZezZ b _]lh z~ZilZzpbx d baf_gyxs_cky_bggBEpgZybhggh
b gZ\udb qzZklh e_"Zl g_ lhevdh \ kn_j_ ijhn_kkbhgZevdguo kdhpibnbdpblcebebki ag.
pbnbdb hj]ZgbazZpbb gh gzZklh i_j_k_dzZxlky k1 g h[sbfb dhfi\lghgmhbyfb gzZijbf
N gby \ "Zgghc hjl]ZgbaZpbb bkihevah\Zgb_dhjihjZIb\guo bgklljnefvghklibb ijbeh
b I Wlh"hb\d g_h[oh~bfhklb hjl]ZgbaZpbb kbkl_fu g_ij_julgh]l]h h[mg_gby ki_
kh\j_f_gguo kj_~kI\ b f_Ih~h\ Z\IhfZlbaZpbb ijhp_kkh\ i_j_"~ZgbyadZjgwmmehp_gdhb
Ibjmxs_]lh ihke_ h[mq_gby ijhn_kkjbhHg2ewgdly]vmmjhdgly\guo f_Ih~*h\ h[mqg_gby \
hl bg"b\b"mzZevguo hkh[_gghkl_c h[mgZ_fh]lh \hajZklguo ikbgh®th]bgy kgbo b |
\Z'gmx jhev b]jZ_| bg”b\bMhgevgecdgh”odZ2[hjZ mq_[guZdankjEZh\ a&ybkibfiiixlb hi
aZgbfzZ_fhc bf "he ghklb b i_jki_dIb\ dZd nhjfZevgh hij_"_e_gguo kifhkith\ 1Zd t
ghkl_c _]h dZjv_jgh]lh jZa\blby \gmljb hj]ZgbaZpbb

ljh[e_fZ ~hihegbl_evgh]h ijhn_kkbhgZevgh]lh h[gZak\Zybgyrelyckt_ phZ\ehk]lhgbe
yo j_rZ_Ilky dzd ijz\beh ~\mfy kihkh[Zfb dhlhju_ 1Zd _ fhimhkitbg AZgvky \ jZ
ijZ\e_gby h[mqg_gby

x ijb\e_q_gb_ \g_rgbo ih*jy*gqbdh\ mq_[guo p_gljh\ JThkmhdikdh\gdgueo beb g
guo mqj_"~_gbc LZdh_ h[mqg_gb_ fh _I ijh\h*blvky dZd gZ |_jpdblhhpgZgba_[gh]h
pbb k fbgbfZevguf hljulhf khijm~gbdh\ hl jZ[hlu QZklh wlh ki_pjizkebab¢h\Zggu.
ki_pbnbdhc bebhkihplZmgtbaZpbb



x fZzdkbfZevgh \hafh gh_ bkihevah\Zgb_ kh[kI\_gguo j_kmjkh\ hj]ZgbazZpbb
e_ggu_ khljm~rgbdb \uihegyxsb_ qzZklh \f_kl_ kh k\hbfb ijyfufb hpelzgghkl
bgkljmdlhjh\ b | i Qdhs Nkmygh db_ ijhoh”bl gz I_jjblhjbb hglZzdbaZgolbb!l _hpg_gv
Ilhjbb qglh ihalhey_| kgb ZIlv azZljZlu b [he__ ]b[dh j_]Imebjh\KivgWk\zhkNyaZgg
e__ \ukhdmx wnn_dlb\ghklv \ | _o gZijZ\e kgpthy k\jarEguglbwIljdkédjuhcl ki_pbnbd
pbnbdhc hjl]ZgbazZpbb

< [hevrbgklI\_ hjlzgbazZpbc hlghkysboky d kj_"*g_fm b djmighflim[Hdameltkm i
kezZ[h nhjfZebah\zZg ijhp_kk iezZzgbjh\Zgby \ kn_j_ ~hithdgdbadhé¥ghyh qgjthn kkilxd
I_evki\m_1 1Zd _ b h[ hlkmlkl\bb kbkl_fgh]lh ih*oh”Z d h[mq_pbyoki]lhbZXebklh)
dbfb |I_fizfb jzkl_| dhebqg_kl\h khljm~gbdh\ beb \ukhdzZ kl_i_gwbhlZpimly kikltpb.
dz~jhihkl_i_ggh ijboh”yl d g_h[oh”bfhklb hjj]ZgbaZpbb b ih**_j db kh[kI\_ggu
| evgh]lh h[jZzah\Zgby ki_pbZebklh\ b k bkihevah\zgb f kh[kI\_gmago[gulomjkh)
hjl]ZgbaZpbc B \ |Zdbo hj]Zg\%eahblyy o kiehng ZehmiljzZzd™ _ “he gu mqgblulZlv ke_"m
ieZgbjh\Zgbb b hjl]ZzgbazZpbb h[mqg_gby khljm~gbdh\

X h[mqg_gb_ khljm~gbdh\ ]jmiiZfb ih g_kdhevdh g_eh\_d k lhgqdbwhgby hil
h[jZah\Zgb_ i_jkhgzZezZ \uxr\b onZdeighdgit[mg_gbb gh ijb wihf dzZd ijz\beh 1j_|
gZ Ih qlhJu kh[jZlv ]jmiim ba khljm~gbdh\ ijbf_jgh h”~gh]lh mjHbgwn[s hjjfZgba
mjh\gy b khklz\zZ ijhn_kkbhgZevguo dhfi_I_gpbc

X hij_~_e_gb_ gZ[hjd imkigZth\zZl_evghklb h[mgZxsbo f_jhijbylbc h azZ\bkb
gZevghc h[eZklb f_klZ \ hjl]ZgbazZpbb b kn_ju hI\_IkI\_gghklb kifhMf_Hligthc h[e
\Zlv \ gbke_ ijhq_]h ebgguf ikbohnbabheh]bq_kdbdh]hkh]]lydhtkny k kdtzh ¢ B Ehv dig
_jguf mklj_fe _gbyf b iezZzgzf

X hjlZzgbazZpby wnn_dlb\ghc kbkl_fu h[mg_gby khljm~gbdh\ “he gzZhij_"mkfZz
kilb hil\e_qgq_gb_ khljm~gbdZ hl \uiheg_gby ih\k_~g_\guo h[yaZgghkl_c

< khhI\_Ikl\bb k \ggubatkelgZ hkgh\_ ebgguo gZ[ex”_gbc \ ijZdlbd_ ZZ[hlu Z\|
\Zl _ey \ jZaebqguo dhff_jg_kdbo mq_[guo p_gljZo kj_"gbo b \ykdmbhg [guc
yo ij_"klz\ey_|ky p_e_khh[jZzaguf bkihevahj\Zighylhf\gZdo" kibgkKRdh]bhglklmq_ghb
gbl_evghf ijhn_kkbhgZevghf h[jZah\Zgbb khljm~rgbdh\ dhff_jg_klhBdthij]Zgbaz
\ur_gby wnn_dlb\ghklb lzdhjh*hemgbgbpg”b\b"mZevguo h[jZah\Zl_evguo |jZ_
khjm~rgbdZzZ \ aZ\bkbfhklb hl \k_c kh\hdmighklb nZdlhjh\ b hkh[_gghkgby h[mc
wnn_dlb\ghklb ~“hihegbl_evgh]lh ijhn_kkbhgZevgh]h h[mqg_gby khgpmigbdh\ mik
guo dhfizgbyo 1Zdbo dzZd pdFijbLFURMWRIHWZGS dhfiZgbhy 8QLOHYHUS %UL
6XQ,Q%HYb “"jm]bo

B dZzd ex[hc nhjfZebah\Zgguc ijhp_kk ijhp_kk hij_~_e_gby bg”b\ilWmzZevgh
[hjZz khhI\_lklI\mxs_c h[jZah\ZIl_evghc ijh]jzfligmigdhfglfhf|f jbZmlig\ glbyo ih~h[j
dmjkh\ b kl_i_gb mki_rghklb mk\h_gby agZgbc wlhl ijhp_kk fh]lbb bhkheyg g [u
dZo ihk\ys_gguo ~"Zgghdhifh[baZpbb h[mg_gby \ kn_j_ ~hihegbl_evdh]h ijhn_
\Zghtyymki_rgh j_rzZxlky hl*_evgu_ azZ”~Zgb \u[hj dmjkZ ~hklz\dZ fZIl_jbZeh\ "
ihke_ h[mg_gby b ~jm]b_ :\lhj ij_"eZzZ]Z_1 j_Zebah\ZIlv ij_bfms bkihZjxVWek|_ fgh
gbx bg”b\b"mZzZevgufb hgdasn\dlhetvygfibf \ dhff_jg_kdbo hjlj]ZzgbaZpbyo 1Zdbo d
az”"zZq hij_"~_ey_fuo \ jzZzfdZo ijhp_kkh\ h[_ki_g_gby wnn_dlb\ghjza®ihegbl_
gby \ dhff_jg_kdbo hjJ]ZzgbazZpbyo b ijh]jzffgZy h gbélbatZp kkyZ ko g Zke jhkbjlZig\ g
dhjihjzlb\ghf k_dlhj_ |I_ogheh]bg_kdbo iezZzinhjf h[_ki_gb\Zxsbo bhklnki d bg
ijhp_kkBLFURVRIW6KDUH3RLQW6HUYHU

Lzd _ wlh iha\hebl bkihevah\ZIlv \ dhjihjZlb\ghfnhg mkj\g B'tb K had p bdtlglito] b hj[ n
k bkihevah\zZgb_f we_dljhgguo h[jZah\Zl_evguo j_kmjkh\

thj]ZgbazZpby b ih~*_j°dZ \ ZdimZevghf khklhygbb ihegh]h gZ[hjZ we_dljhg

ti_j\hgzZqzZevgh_ b i_jbh~*bg_kdh_ hij_"_e_qglbhgh¢h'ggy b egZZ\ uglizyf bijb na kxkg by
[m_fufb ey aZgbfZ_fhc ~he 'ghklb ”"ey i_j_oh”Z gZ gh\mx ~he ghklv \ jZfdZo

thij_ ~ e gb_p_e_c \ihemqg_gbb gh\uo beb jZa\blbb bf xsboky dhfi | _gpbc

=, E[Imikhi][ ; Oi]E[Imikh
N=GM BBH BhKd\JZ N=;HM <IH Q=M ] Q_j_

JIKM;FV = LCLM@G@ I<K;Bl=;HCZ E;E ILHI=; @?CHI>I CHOIKG;
I<K;BI=;M@FWHI>1 JKILMK;HLM =;

< N_”"_jZevghc p_e_\BkZa\Wjljzff_~bghc h[jZzah\Zl_evghc Bgn@j fZb miZyg htce & j
hiI\h~blky k_Ib Bgl_jg_I dhlhjzZzy h[_ki_gb\Z_1| [ukljmx im[ebdZpbX bj&maf_s_gb
fh ghklv "hkimiz d gbf g_aZ\bkbfh hl J_h]jZnbg_kdh]h jZkiheh héghhbitkédvah\Z
jhgu \ jmkkdhkyaldgghf Bgl_jg_I1Z \ hldjulhf “hkimi_ bf__Ilky ~h\hevgh fgh]lh b
dhlhju_ fhlml [ulv ihe_agu h[jZah\Zl_evghfm khh[s_kl\m LZdb_guokmfku jZKki
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N _gbc k_j\_jZo dhff_jg_kdbo b g_dhff_4dqhkpbeo WyZgbadpbkd HZdbo j_kmjkh\
keh _g \ klyab k bo jZa[jhkZgghklvx b Ijm~ghklvx \u”_e_gby gZIkkd_fudzZqg_klI\
his_]lh gZzagZq_gby h[_ki_gb\zZxsb_ bg”~_dkZpbx \k_]h jmkkdhytawuggtdler k_]1f_gl
g_\uf keh\zf \ jy»_ kemqgZ_\ ih kh”_j Zgbx g_ j_rZxl mdZazgghrwijhflre _fu \ k
g _h[oh~bfh gZebqgb_ ki_pbZebabjh\Zgguo \ h[eZklb h[jZah\Zgby*Mgud Yoh"Z \ |
wnn_dlb\guc ihbkd jbenhpidlghibgguo j_kmjkh\ Z 1zZd _ ij_"~hklZ\e_ghg "~jm]bo k
guo h[jZzah\ZIl_evguf khh[s_kI\hf gZzijbf_j h[_ki_q_gb_ kh\f_klghghzZpHlu ij_ih»
e_gguo *jm] hl *"jm]zZ gz” _"~bgufb mqg_[gufb ijh]jzffzZzfb

< gZklhys_y \\W_f[he__ ZdlmZevghc klZgh\blky az~ZqZ kha~zZgby phehklghc b
eyxs_c h[_ki_qgblv k\h[h”guc b hi_jZlb\guc *“hkimi rbjhdbo ]jmii gBEge_gby d h
kb\gh_ jza\blb_ k_Ib Bgl_ljgodhle ok fm\dke H\leh[oh” bfhklv bgl_]jZpblh jZaghjh”"g
fZpbhgguo j_kmjkh\ ijbeh _gbc b mkem] k p_evx \hafh'gh [he_ggule]jmih h[_Kki_
ihevah\Zl_e_c WIZ ijh[e_fZ k_cqgZk ~hklZlhgqgh hkljh klhbl \lklIbk_odhhfjpklyo q
dhkgmehkv \ebygb_ Bgl_jg_I| b \ hkh[_gghklb wlh highkblky d[leizkil_idh[jizah\Zgl
j_"_eyxsbo jZa\blb_ h[s_kI\Z Imlb jZzaj_r_gby mdZazZgghc ijh[eifpbbgBcqgzZzk dhg
| _jgihjlzeh\ > @

Jr_gb_ ihklzZz\e_gguo azZz”~Zq wnn_dlb\gh j_Zebam_lky gq_j_a kbkl_Y& ihjlZzeh\
dhlhjZy ijba\ZgZ h[_ki_gblv bgnhjfZpbhggmx ih*"*_j°dm h[jZah\Zley Xghdh ijhp_
mjh\g_c h[jZah\Zgby b nhjf\h[kl§blgblygp< ilplbhlc kha”Zgby kbkjlZehB &kin jgu |
h[jZzah\Zgb® ihjlZze _klv k_I_\hc ma_e beb dhfie_dk maeh\ ih~”"dexqZgguo d Bg
eZf h[ezZ~Zxsbc jZa\bluf ihevah\ZIl_evkdbf bgl_jn_ckldhdpijilthXéx gehygx bblkh g
| _evghc Ihg_d aj_gby ~hkimi d rbjhdhfm ki_dljm bgnhjfZpbhggujp 4_gmjkh\ b m
gmx Zm”~blhjbx > @

HIkmlkI\b_ h[jZah\Zl_evguo ihjlZeh\ y\ey_ Ilky kms_klI\_gguf k"_j b\Zxsbf nZc
I1Zd dZzd kms_klI\mxsb_ bgnhjfZpbhggu_ h[jZah\Zl_evgu_ j_kmjku ajlZal_jbamxl
[_kkbkl_fghklvx b keZ[hc "hkimighklvx <f_kl_ k I_f mkeh\by ~eygkhE"Zgby h[s
pbhgguo ojZgbebs h[jZzah\ZIbelwdhkklbpntiffZgpb khaj eb knhjfbjh\Zebkv |Ij _[h\Zgl
NZgguo b bgnhjfZpbhgguf ojZgbebszf bgnhjfZpbhggu_ b |I_e_dhffrhiglhdZpbhggt
mjh\gy

<kydbc h[jZah\Zl_evguc ihjlZe HI ~he _g [ulv blg\kd|mdvguhrf || getbalblcb hH gz
h[_ki_gb\Zlv ih~”*_j°dm |jZ"bpbhgguo b ~bklZgpbhgguo | _ogheh]Zghtynbg gby
Aimlb_ i_jki_dlb\gu_ h[jZah\Zl_evgu_ |_ogheh]bb azZ kqg_I khhi\_MghJhxb_]h bg!
bgkljmfegyhPtviheg?yh@

K ihabpbb jZza\blby b ih\ur_gby wnn_dlb\ghklb lIjZz*"bpbhgguo | _odheh]lbc h[m
| _evguo kj_”" ihjlze kha”zZ_| kh\j_f_ggmx kj_"m 7~ey jZkijhkljZzg_gdpghb jZaf_s
f_Ih~"bg_kdhc bgmhefZgdbtbgghc nhjf_ |I_dklh\u_ Jbi_jl_dk@hdbhfEjfZbd elb"wle _
ljhggu_ h[mqgzZxsb_ ijh]jzffu 1jb wlhf ihjlZe h[_ki_gb\Z_| f_oZgkdfqgddlZeh]be
h[jZzah\Zl_evguo j_kmjkh\ ki_pbZevgu_ kj_dki\D "hkhZ)\ddh\GgbklIb{gZah\Z]l_evc
nhjfZpbb ij_~hklzZ\e _gb_ [b[ebhl_gguo mkem] gZ dzZq_kI\_ggh dRZ\ddumjh\g_ |
f_Ih~"bg_kdbo dhfie_dkh\

>ey kh\j_f_gghc h[jZah\ZI_evghc kbkl_fu [Zah\uf dhfihk _dVhivg\eyjhiggupZkij
[b[ebhl_d dhlhjZy bkihevam_lky gZ \k_o mjh\gyo ijb \k_o nig&dhdzZb_lkvagiceh]by
ihjlze g_j_a f_ozZgbafu we_dljhgguo [b[ebhl_d h[_ki_gb\Z_I bglZ]liEjhdBggu_ Kkj
bgnhjfZpbbj_Hhkilz\ey_| kj_"m ~ey j_ZebaZpbb h[jZah\ZI_evguo |I_oghheh]bc b b
"bgq_kdbo ihfoh”h\ < wlhc kj_ ~ e ]Jdh fZd_Ibjmxlky jZaebqgu ghkjXah\Zl _evgl
kljhc b IThgghc hp_gdb dZq_kI\Z ij Xl&g]Bgkdjond hdZp BPeybdo kh\ _jr _gkl\h\Zgby b
dhee_]bzZevghc jzZz[hlu 7ey \azZbfhijhgbdgh\_gby b khqgq_IlZgby jZdgby@mwo ih”oh
nhjfbjh\Zgb_ ijhn_kkbhgZevguo i_~Z]lh]l]bg_kdbo dZ”~jh\ b gZ_liwvahkgth_ mkeh\bc

H[jZah\ZIl_evguc ihjlZze iha\hey_| j_Zebah\Zlv wnn_dlb\gu_ kj_"u_%ey hj]Zgba
guo ijh_dlh\ b kha”Zgby h[h[s_kl\e_gguo h[jZah\Z|l_evguo |_oghlekipmc kdbo ki
mq_[guo ieZgh\ b ijh]j2ffggdkik fbgzZjh\ ijZzdlbg_kdbo b eZ[hjZlhjguo aZgylbc
ij Ke_"m_I1 hif_Iblv qlh bf_xsZyky i_jki_dlbéghigbibg_igba)hegl Ijdklihevah\Zlv
"_ggu_ \ kbkl_f_ \hafh 'ghklb b ~ey hj]Zgbazbthbjlgp dhkEjdeywkZi™\_gild)\[GEZ *bpb
nhjfu h[mqg_gby < gzZklghklb ijh\_"~_gb_ wdazf_gh\ b aZq_Ilh\ hrnhjf_fl_klbjh\Zc
ijbgpbizf dhlhju_ aZeh _gu \ hkgh\m kbkl_fu I_klbjh\Zgby ih “bklZgpbhgghc nh

< gZklhyp fy jZkij_~_e_ggZy kbkl_fzZ h[jzah\Zl_evguo ihjlZzeh\ kljtlblky gz fg
eh\ h[sbo ]hjbahglZevguo h[sbo \_jlbdZevguo b dhjihjZlb\guo ¢&Kdb_ ihjlZeu
f_"j_]bhgZevgu_ b j_]bhgZevgu_ Dhjlilhjihibdbj\ga” elypttkeu gZ adhee_dlbhgu_ ihjlzZe
\Zl_evguo hjl]Zgbazpbc ZkkhpbZpbc dhgkhjpbmfh\ b I i b ibhjdZpbcqzZs_ kZclu

?"bgZy h[jZah\Zl_evgZy bgnhjfZpbhggzZy kj_~Z \dexqZ_I1 \ k_[y Bygan\Zl_evg
dhffmgbdZpbc kbkl_fu gZ\b]zZpbb \ kj_~_ h[jZah\Zl_evguo j_kmgkhXV lebkl_fu h|
guf j_kmjkzZf g_j_a kbkl_fm h[jZah\Z|l_evguo ihjlZeh\ j_ Zebamxshggtkha”Zghb_



ijhljzffguo j_kmjkh\ \ [IhNugbk2a\lkld_ dhffmgbdZpbhgguo h[jZah\Zl_édvguo kj_
\Z h[jzah\zZl_evghlh ijhkljzgklI\Z gz \k_c |_jjblhjbb kljZgu \dejZpayM[ eki_q_ ¢
guf j_kmjkzf g_az\bkbfh hl f_klz gZoh A _gby b mgjZhgtzekwg ute[ hkih [g dmth k 1b g niin
hgghc b f_Ih*"bg_kdhc ih~*_j db mqbl_e_c b ij_ihrz\zZl_e_c hkoh_gwthin._ m~Ze
Ib\guo f_ozZgbafh\ gz\b]Zpbb ih k_I_\uf h[jZah\Zl_evguf j_kmjkZHbntgfbjh\zg]
ah\Zlgew j_kmjkh\ dhgl_glZ b ijbeh’ _gbc kharZgb_ mkeh\bc "ey ij_"hklz\
mkem] jmkkdhyauqghfm gZk_e _gbx aZ jm[_"hf ij_~hklZ\e_gb_yphigighdhkdbo
gZk_e_gbx \ Ihf gbke_ h[_ki_pgZah\zZ*h&bmguphklknjkh\ balg_ Jhkkbb b f_""m
k\yvaghklb nhjfbjh\Zgb_ h[h[s_gguo f_oZgbafh\ fh[bevghklb h[mgZxsboky
Ba kdZazZggh]h \ur_ \ul_dZ_I| gZagZq_gb_ jZkij_~_e_gghkk&ekbkd udh{igadt\Z|
guf hldjulufnbfglglljhf JZa\bIby b bkihevah\zZgby kbkl_fu h[jZah\Zgby dhkkbb
nhjfZpb_c¢c b k_j\bkhf rbjhdbc djm] h[mqgZxsboky i_’\Z]h]h\ bkkgZ"hkgh\e c
I_ogheh]bc b bgnjzZzkljmdImj jZa\b\Zxskwlhd b¢bdhfd ipffjibepghitdZpbhgghc kj_~_
GZ hkgh\_ ZgZebazZ hkgh\guo p_e_c fh'gh \u~_eblv aZz~Zqgb dhllihc_ “he’ g

h[jZah\Zl_evguo ihjlZeh\

JZajzZ[hldZ kh”_j Zgby h[jZah\Zl_evguo ijh]jzff IhpNEZahizZ"jdkguohfhRi eq c
bgnhjfzlbazZpbb h[jZah\Zgby

KharzZgb_ i _~Z]lh]lbdb bgnhjfZpbhgguo b dhffmgbdZpbhgguo I[j&Zdheh]bc
\Zgby kh~_j Zgb_ b f_Ih”u h[mqg_gby

H[_Ki_g_gb_ jZa\b[ljiiahZmhgghghc bgjuddprhgfZlbazZpbb h[jZah\Zgby

Kha~zZgb_ bg”"mkljbb bgnhjfZpbhgguo mkem]

JZajzZ[hldZ bgnhfizddn@ghevguo |_ogheh]bc |_ogheh]bqg_kidEdhkhZm~Zjlh
h[_ki_q_gby kbkl_fu h[jZah\Zgby

H[_Kki_g_gb_ dhgljhey dZq_hINZ &hg\rzH | fepdohag gih~*mdlh\ b | _ogheh]bc

ljh"\b" _gb_ j_]bhgZevghc iheblbdb \ h[eZklb bgnhjfZlbaZpbb h[jZah\Zgh)

BgnhjfZpbhggh_ h[_ki_qg_gb_ jhkkbckdh]h h[jZamh\Zahy 2\l fej\njdjgdnjk~ghf c
\

Khanrzgb_ bgl_]J]jbjh\Zgghc Z\IhfZlbabjh\Zgghc bgnhjfZpbhgghcjkbkl_fu k
[hldm kj_"~g_kjhgghc kljzl_]bb jZza\blby Z\lhfZlbabjh\Zgguo bgnhjfZgbtgguo k

Khanrzgb_ hljZkebIVhjy ‘wéh dljhgguo [b[ebhl_gguo j_kmjkh\

JZa\blb_ \ukhdhijhba\h”bl_evguo \ugbke gbc

H[_ki_g_gb_ bgnhjfZpbhgghc [_ahiZzkghklb _~bghc h[jZah\Zl_evghc bgnt

Fcm k[mnk]

;_j_lh\hc < B B\Zggbdh\ : > L kkdtagZ\gbyG b KZja\lb by k _Ib h[jZah\ZIl] evguo ih
g_ihjlZeu kh~_j Zgb_ b I_ogheh]bb K[hi&bdlgikhng tklZk_c <ui

B\Zggbdh\ : > Lbohgh\ : G Hkgh\gu_ iheh _gby dhgp_ipbb kha”Eglbygkdkl_fu
ihjlZeu kh”_j Zgb_ b I _ogheh]bb K[hifbdlglzkhqg tklZk_c <ui

Dhgp_ipby kha”zZgby kbkjlZehBgdnjdulh[jZzah\Zgby \dexqZy n_"~_jZevgu_ hJ[jZa
ih mjh\gyf h[jZah\Zgby b ijyff_KgudbR[elddjh\Zggu_ ihjlihelZeu Bign*jg-Zgb_ b I_oghel
K[hjgbd gZmq klZF c ljhki\ = k

N_"~_jZevgZy p_e_\ZJ ZiahbjbffZ "bghc h[jZzah\Zl_evghc bgnhjfZpbhag8bt kj_"u
KWWS ZZZ HG JRY UX QWS IS SI]S

G C Ei][f hei
|_~Zlhlbq_kdbc bgklbiml g mihklh\

l LI@QCOCE@ CLJIFWBI=;HCZ LK@?LM= ?CLM;HQCIHHI>I C LG@ S
' E;?@GCR@LEIG C EIKJIK;MC=HI@GBLQEMIK;P I1<K;

Ih~"Thlh\dZz dz~jh\ ~ey ij_"ijbylbc \ gh\uo wdhghfbg_kdbo mkeh\kyl~ gheéklZ\
klhjhgu b~ _| bgl_]jZpby ImfZgblZjguo b | _ogbqg_kdbo \mah\ hjpzldroykij} n_~_
gu ij_"ijbylby iulZyblikydzZz”~jh\mx ijh[e_fm kzZfhklhyl_evgh aZzZ kq_l hjlZgbazp
p_gljh\ b mgb\_jkbl_Ih\

GZ I_l_j[mjlkdhf f_"~mgzZjh~rghf wahghfluehkdhff_ghpmd_mdehgguc jhkl gbke?Z
guo mgb\_jkbl _Th\ \_~"msbo jhidKpcjfgeK d\hfiKkFe@zb | » JZa\blb_ wlh]h k_
h[mg_gby h[mkeh\e_gh jy*hf nzZdlhjh\

hlklz\zgb_ \ fh”_jgbazZpbb mqg_[guo ieZgh\ b h[hjm"h\Zgby mg_ddkio az\_~
\_gghc ih*]lhlh\d_ ki_pbZebklhhke¥sijgdijbykind_jkh\j_f_gghc I_ogbdhc FZ|_]
\ kbem nbgZgkh\uo h[klhyl_evkI\ g_ fh _I h[gh\eylvky \|_fizhb&tihkIZAbfuo

f_"e_ggZy j_Zdpby mgb\_jkbl_Ih\ gz gh\h\\_"_gbwzpmt[egZZ(Idem_lggg 1] hoflur én,
guo ij_"ijbylbyo



agZgbl _evguc jZaju\ klya_c¢c f_"m jZ[hlh~ZIl_eyfb b mqg_[gufb aZz ~ gbyfb
kdbo jZz[hlh"Zl e _¢ bf_xsbo ihklhyggu_ hlghr_gby \iehlv ~h hjhhghdZebb ijzdl
sZfb khdjZlbeZkv k ~h ih bgnhjfZpbb j_dlhjZ<ukr_c rdheungdfgghtbdb Y|
gZ | _ | _jImjlkdhf f_"~mgZjh~rghf wdhghfbgq_kdhf nhjmf_

\ kbem ki_pbnbdb ihkljh_gby h[jZah\ZIl_evguo ijh]jZff \malkly kfkgdA\XgbBg~Zjlh
Zdz~ _fbg_kdh]h k_dlhjz \ h[eZklb bamqg_gby ki_pbZebabjh\Zgdweaf igh]jZdyguo ij
k h]ljhfghc kdhjhklvx

GZ k_]lh~rgyrgbc ~_gv dhjihjzlb\gh_ h[mqg_gb_ y\ey Iky ]b[dhc klipmgilmjhc gm
& b jZa\blb_ kh\j_f gguo | _ogheh]lbc h[mqg_gby

DhjihjZlb\gh_ h[jZah\Zgb_ hj]ZgbaZpbhggh ij_"~klZ\e _ggh_ \ \bhEZ dhjihjZIb\
Ib\guo mgb\_jkbl _Ih\ \ kh\j f wghfkbtkkg bfZglgmljbnbjf ggh]h jZa\blBEg D ih"]hlh\
dhlhjzy \k_]17~Z g_jZajulgh k\yazZgZ kh kljzl_]byfb jZa\blby hj]idpedhybthj b hjb_ g
Ib\ghc kbkl _fu agZgbc Hkgh\gufb p_eyfb kljmdImjgh]lh ih*jza”_é& gy dhfiZgbl
g_gb_ yleyxlky

X h[mg_gb_ ldhj\mkg o mjh\g_c
mijZ\e _gb_ agZgbyfb dhgkheb”Zpby hiulZ khljm~gbdh\ b _]h jZkijhkljZg_gl
h[t_~bg_gb_ p_gghkl_c dhjihjZlb\ghc dmevimju khojZg_gb_b ijbmfgh’ _gb_
jZajzZ[hldZ b \g_"~j_gb_ bggh\Zpbc
ijhp_kk dhjihjZlb\ghhhehpdZgllgpby} V"msb_ ki_pbZebklu dhfiZgbc Z 1Zd"_ ijb]
\Zl _eb ba deZkkbqg_kdbo mqg_[guo aZ\_~ _gbc

Kh\j _f ggh_ dhjihjZlb\gh_ h[jZah\Zgb_ 1Zd°_ dZd b deZkkbq_kadZgbk Jh~gy
mf _gbc gZ\udh\ Z gzZhfhjfibjgpBEgbkidkh[kI\mxsbo jZa\blbx ij_ "ijbylble m\_ebq_
klb Bkihevah\Zgb_ Zdlb\guo | _ogheh]lbc h[mqg_gby \ ijhp_kk_nhjfofjizgby 1Zd
jZlb\ghf k_dlhj_ h[mg_gby “hklZlhggh ~Z\gh \haegPkcdd®Z gg thZgh]ljmuiZz gaip2&hzZl
hkgh\lghc nhjfhc h[mg_gby Ij_g]bRAhkgh\Zowoh jgAajZ[hlZgguo j r _gbyo dhgdj_ |
Ibg_kdbo az”~zZq ®eym\iZjblEygyldz jz[hikhlzfeb _kkihevah\Zlvky | _ogheh]bb ~bklZgphb
rZgh]h h[mqg_gby

Fghlb_ mqg_gu_ kgblzxl glh ~“bklZzgpbhggZy nhjfZ h[mg_gby \kdjgh \ul_kghbl
\Zgby | _j\ufb wim b~ _x ih?*o\Zlbeb bf _ggh dhjihjZlb\gu_ mgb\_pHdhkilw B hqg_j_
ij_ \hkoh”~kl\h gzZz~glyZzBhbpphiggufb az\_~ gbyfb < ]h”~m Zf _jbdzZlgkdbo dhjil
_dlu ih ke _gbx Z kh]leZkgh hijhkm &RUSRUDWHS8QLYHUVLW\;FKDQJH ~hey
eZkv k ~h > @

AN X X X

Kcl Bkihevah\zZgb_ kj_~kI\ we_dljhggh]lh h[mqg_gby b _]Jh nhjf \ dhjihjzZIb\ghf b zZd
twe_dljhggh_ h[imddhdn j_gpWhimZevgu_ deZkku b mygbjlouwzZekgurufbju

GZ jbkijb\_~_gu "Zggu_ ih bkjhekldAhbhZghjx we_dljhggh]lh h[mg_gby b dhjihjZIb\
g_kdhf k_dlhjZzo dhlhju_ k\b~_I_evkl\mx!l h Ihf qglh gZb[he__ ipmmgegypyh& gZ k.
bkihevah\Zgb f “bklZgpbhgguo | _ogheh]bcdih'gay |l kgp bFhitoaiw i hiyzighb W gZb[he
ijhkluf ey ij_ih~rz\zZl_e_c kihkh[hf h[mg_gby kemrZl_e_c gZ jZKkhhigdd g_ |j_|
Ib bkihevah\zZgbb kj_"kI\ j_ZebazZpbb "bklZgpbhggh]lh h[mqg_gbyghZidhlahheyxsbf
Am ij_ih &\ Zlb h[mqgZ_fuf

GZ k_]h~gyrgbc ~_gv fh gh dhgklZlbjh\Zlv qglh bf_ggh bkihevahd@lglh |_oghe
h[mqg_gb_ fh _| kem 'blv hkgh\hc bgl_]jZpbb dhjihjzZlb\gh]h b ZdzZ~_fbqg_kdh]h k_



> = G[fw~ch
Gb g_\Zjlh\kdbclihggoi&ZjkmfZgblZjguc mgb\_jkbl

CHOIKG;QCIHHI@ I<@LIJ@R@HC@ XELIJ@KCG@HM;FWHVP CL
XF@QEMKIXH@K>@MCE @

Kh\j f ggu_ lj_[h\Zgby d ih~]titp\dg [BUDe FXjbkIjh\ ih @i jdVehwoxj] IbdZ |
we_dljhl 2ojgaizkfZ1jb\Zx| agZqlil[tef eZ[hjZlhjgh]h ijZzdlbdmfZ jbk K ijbf_
kh\j f_gghlh eZ[hjZlhjgh]h b ijhfure_ggh]h h[hjm~h\Zgby
ki _~“kI\ b f_Ih~h\ baf_j_gby b k[hjZ ~Zgguo
ki_~kI\ b f_Ih~h\ Z\IhfZlbaZpbb
ki_~kI\ b f_Ih~h\ h[jZ[hldb b ZgZebaZ bgnhjfZpbb

X X X X

Kcl KlIjmdImjZ Zm~blhjguo aZgyblgc "eyjHzdlzéeid\jhkkbhgZevghfm pbdem

AgZgbl_evguc h[t_f eZ[hjZlhjgh]h ijZzdlbdmfZ \ ijhn_kkbhgZevghghihB]hlh\d
m fZ]bkljh\ h”ghagZqgh mdZau\ZA gkhhhj\B" 2 yx&dyelhdel dZzq_ kl\h ih”A]hlh)
b bo dhgdmj_glhkihkh[ghklv gZ jugd_ Ijm~"Z

Kcl KIjmdIimjz Zm~blhjguo aZgylbc "ey fZ]bkljh\ ih ijhn_kkbhgzZevghfm p

;hevrh_ jZaghh[jZab_ b keh ghklv I_ogbqg_kdb®zZmklhphkytibw dkwemdlpjmg fy] _
ihalhey_ | \ ijhp_kk_ ih”]lhlh\db bg bjguo dzZ~jh\ ih~jh[gh jZkkfhIighlvD\jikhf \b”u
Ilhlh mkdhjyxsb_ky |_fiu jZa\blby fbdjhijhp_kkhjghc |I_ogbdb azZk[Heeyx!| ij_"
keh gu_ b \ukhdhl _ogheh]bqgu_ h[jZapu | _ogbdb b I _ogheh]bc

Mg _[guf az\_~ gbyf g h[oh”bfh mgm\kI\h\ZIlv \ h[ghle _gbb k\hb\@y a[lhjZIhj
ijhfure_gguo eb”_jh\ k\h_]h j_lbhgZ b \g_"jylv \ mqg_[gulk_ojdipg kikdbho* meldd j b cfié
Z~_d\Zlguo mjh\gx jZza\blby ijhba\h*kltjfdub"rZZdadj c*ijbklbc

;hevrh_ agZq_gb_ \ eZ[hjzZlhjghf ijzdlbdmf_ ~“he gh [ulv m*_e_ghlgkj_"kI\Zf
nhjfZpbb Kh\j_f_gguc |I_ogheh]iwe_Kdpovghjg_kikd_ m™_ Ijm~gh ij_~kfjZ\blv [_z
guo mkljhckl\ kbkl_f k[hjZ ~Zgguo h j_"bfZo jZ[hlu we_dljhh[hjengbZdby kbl
gheh]lbg_kdbo ijhp_kkh\ b I i



Kcl HAgZ ba eZ[hjZlhjbc dZn_"ju wg_j]l_Ibdb G==

Ih~"h[gufb I _ogheh]byfb "he _g [ulv hkgZs_g eZ[hjZlhjguc ijZdIbdimf *ey kim?~
g_gby BgnhjfZpbhggZy khklZ\eyxsZy eZ[hjZlhjguo jZ[hl fh _I| [ZaabZd\Z2hxky gZ |
Ney jZajZ[hldb ijbjdhézzfgbjm\Zgby ~ey kbkl_f Z\IhfZlbazZpbhb

X iZd_lu ijh]jzff IDEYLHZ OHDVXUHPHQW 6WXGLR /DE:LQGRR\YhE9, $JLO
gZ bkihevah\zZgb_ \ kbkl_fZo zZ\IhfZlbazZpbb ezZ[hjzZlhjgh]lh wdKkilvjlbb _igbZz b bkiul
khar“Zgbb ~jm]bo ijbeh® _gbc g_ klyaZgguo kh teizd¥dyx <lki\b[ Hjk YaZgbl fevgh

X iZd_Ilu /IDE9,(: '6& /RRE&RXW PHWRYEKgZq_gu “ey kha”Zgby ijbdezZz”ghlh |
h[_ki_q_gby \ Z\IhfZlbabjh\Z2ph\eo giblykll_fozgchem]bg_kdbfb ijhp_kkzfb :KMLI b
Z\lhfZlbdb kbkl_6XSHEWBLVRU\ &RQWURO $QG 'DWD $FTXLVLWLRQ

>ey “hklb _gby p_e_c h[mqg_gby k \ukhdbf dZq_kI\hf ke_~m_I| hkldglh\blvky g
juc e_ldh hikgm\Z Ihevdh ijh]jZifhbkIkkbhgzZezZfb gh b ihevah\zZl_eyfbh g_ bf_xst
liZffbjh\Zgby Kh\j_f_ggu_ ]jZnbg_kdb_ kbkl_fu ihalheyxl kha”rZsalv ihh]jzZffu
wnn_dlb\ghklb ijh]jzffzf gZibkZgguf \ |I_dklh\uo iZd_1Zo

<[hevrbgkl\_ kemqzZ_\ ]jZznbqg_kdb_ ijh]jzffu [he__ gZ]ley”gu e_]q__fh "bnbpbj
jZajzZ[Zlu\Zxlky

G_khfg_gguf “hklhbgkl\hf ]jZnbg_kdbo kbkl_f ijh]jzffbjh\Zgby y\dy_Iky Ih ¢
fh™ _ | Julv kZf ihklZglhtblgd agZ2jZd_ogheh]

/IDE9,(: /DERUDWRU\ 9LUWXDO ,QVWUXPHQW (QJLQHHULQZffRYUNEHQFK
h[_ki_q_gb_ ~ey hjlZzgbazZpbb \azbfh”_ckl\by k baf_jbl_evghc bdmipahdyxs_c Z
[iZ _gby bgmthhfd j_ameviZIih\ jZzkqg_Ih\ Z Izd _ fh~_ebjh\Zgby dzZd hi*_evguo |
\Zgguo kbkl_f \ p_ehf JZajzZ[hlgbdhf /DE9,(: y\ey_Ilky Zf_jbdzgkdzy dhfizgby 1

IDE9,(: iha\hey_I| jZajzZ[ZIlu\Zlv ijZdlbq_kdHdhéxjoklI\mkeb  gbegx[UdBD\b"Zfb Zii
jZlguo kj_~kI\ ih~™_j"b\Z_fuo hi_jZpbhgghc kbkl_fhc dhfivxl_jz

Bkihevamy |I_ogheh]bx \bjimZevguo ijb[hjh\ jZajzZ[hlgbd fh _I ijiwjZlblv klZg
I _j b gz[hj ijhbalhevgh]lhafdhlglljesgbhm h{Zgby \ fgh]l]hnmgdpbhgZevguc baf
\ugbkebl _evguc dhfie_dk jbk

Kcl Wziu ijh]jzffbjh\Zgby \ /DE9, (:

Kmsghklv ijh]ljZzffbjh\Zgby aZdexgqZ_Ilky \ ke_"mxs_f kbkl_fzZ hj]didbam_Ilky \
jhlh j_Zevgh kms_klI\mxs_]h beb Jbihl_Ibqg_kdhjhZigbgmXlkibgzflhghdBfkgh~kI\Z |
e_gby jmdhyldb dghidb ezZfihgdb b I i gh b eh]bdz jZ[hlb ifptthdzzfK\yav i



hkms_kl\ey_Iky g_j_a bgl_jn_ckgu_ maeu ij_"klZ\eyxsbx:lPi[hR:Njddedgljjh \g_r
e jh\ ijhfure_gguo bgl_jn_ckh\ b I i

Lzdbf h[jZzahf kim~_glu \ ijhp_kk_ h[mqg_gby “he'gu bamqgblv ghwlhevdh fzZ
] _Ibg_kdbo mkljhcklI\ b kbkl_f gh b h[hjm~h\Zgb_ ijh]jzffgh_IbpZ2d¢ B _egb_ |
[hjkhjgh]lh wdki_jbf_glzZz b ihkljh_gby ijhfure_gguo kbkl_f k[hjZz ~Zgguo ijbf_g

>Zevg_crZy h[jzZ[hldZ j_amevlZlh\ wdki_jbf_glh\ bo ZgZeba azZ\bkdy hl ihk
h[jZah\Zl_evghc ijh]jzffu

>ey [ZdZewdjhg_jh\ ~"hklBkhlggvah\Zgby jZkrbj_gguo \hafh 'ghkl_c klzZzg~Zjlg
IZdbo dzd 06 ([FHO

>ey fZ]bkljh\ Ij_[m _HkkegZm\ddhevkdzZy ih”"lhlh\dZ dhlhjZy ih*jZzamf_\Z_1 b
\mxsbo bgkljmf_glh\ WIlh fh _| [ulv md¢BUhkZEAGhhKZfFRI\BLP XOLQN yleyx
iZzd_1Z 0$7/$% Eb[h ki_pbZebabjh\Zgguc bgkljmf_gl jBahZpibdggdichgada hkgh
"h\ ey ZgZebaZ "bgzZfbdb we_dljhl_ogbg_kdbo dhfie_dkh\ b kbkl_f > @

KharZgb_ b ih~*_j'ZghlhedhjfijzltdkdgZ ih g@Vie\dljglwg_j]l_IbdZ b ek dljhl_og
klhygbb hiI\_qgzZxs_f Ij_[h\Zgbyf kh\j_f_gghlh ijhba\h~kI\Z \_kviZzggolinhklZy a
ebc

x kh\_jr_gkl\h\Zgby ijhn_kkbhgZevghc ih~]hlh\db ij_ih*zZ\Zl_e_c

x aZbgl_\NZg9hklb dhgdj_lguo kem  Ej@Zhiljh "Zjlb ehbo/ o

X g_ij_julghc jZ[hlu ih h[gh\le_gbx h[hjm~h\Zgby ZiizZjzZlguo b ijh]jzZzffguo k

Fcm k[mnk]
FZevlbg = < Dh\Ze_\ < A FZl _fZlbg_kdh_ fh”_ebjh\Zgb_ WHfBLWNh~ HjfkZs ]h
k>_i \ <BGBLB +< <

; F G'k’g G = Lfc][
G== ] Gb g_\Zjlh\kd

K;BK;<IME; JI ?FZ LIB?;HCZ MK@PG@KHI>I =CKMN;FWHI>I

< gZr_ \j_fy fgh]b_ ba ih\k_"*g_\guo azZz~Zq klZebdhgitwoti*bdw g _Ir_ogghle k] bref h &y
dexqg_gb_ b az”~zZgb ihbkdz h[t_dIh\ ]hjh*Z ?keb jZzgvr_ ex”b \vighhd gkt kdrIm
iZfylb beb dzZjl_ ]1hjhrZ gZ [mfZ ghf ghkbl_e_ 1Ih k jZa\blb_f bdmMxlfBpbhgguo
aZpbb awlZ aZ~ZqZ klZeZ mki_rgh j rZlvky k ihfhsvx W<F M we dljhgghc dZj
r_gbx d \ZjbZglm gZ [mfZ ghf ghkbl_e_ gZijbf_j fh'gh ojZgblv gZtgh]h [he\
kZgb_ h[t_dlh\ gZ dzZjl_ ijb wlhf gklvaXQpghfthg¥idyv fZkrlZ[bjh\Zgby b ~j Gh |
_klv k\hb g_~hklzldb GZzijbf_j ih IZdhc dzZjl_ g_\b”gh dzd bhiuKe Wb "Zagb _
Ajmlbo a*Zgbc azZqgzZklmx hgb g_ hlh[jZ ZxlhiviZbgphklv*bkijZ  HIh\Z ddleVZ ylkklZ\e _
kha~zZgby IZzdhc bgnhjfZpbhgghc kbkl_fu dhlhjzZy [u fZdkbfZevgh kbevgh [uez

KharZggh_ gZ & k bkihevah\zZgb_f 'LUHFW; ijh]jzffgh_ h[_ki_qglhgb_ iha\t
Ahy \jlmzZevghf fbj_ k ihfhsvx [Zdbo "Zgguo dZd dhhj*bgZlu h[t_dI&_clbi \ [
]Jhjhrkdbo a~Zgbc b ij_~f_Ih\ wdkl_jv_jZ wlZ ghklv Z7j_k b Zpda ' Zggam_ Kkkh
wlbfb "Zggufb fh gh [_alMym”Zdihftde¢zxffb b m\b”_Iv Ij_of_jgmx fh”_ev ]hjh"Z

<hafh ghklb ijh]jZffu

X j_ZebazZpby ezZg”"rZnlz
bfblZpby \h~ghc ih\_joghklb
bfblZpby hkz~dh\ kg_] “~h ~"v
jZklbl_evghklv [ljz\z ~_j_\vy
]_o_jZpby h[ezdh\ ih az~Zgguf iZjzf_IjzZ¥ \hlaftmgh blevb hflh¢i@xZH[eZqgghklv

Ibiz ih\_joghklb eZzg”~rzZnlzZ b bo dhf[bgzZpbb 1jz\Z ZknZevl i_khd kg_]
kbkl_fz hlk_qg_gby g_\b~bfhc ]_hf_Ijbb hilbfbaZpby
bfblZpby j_ev_nguo ih\_joghkl_c f_Ilh~"hf SDUDOOD[ RFFOXVLRQ PDSSL
jmggh_ j_~ZdlbjAbZghjhYjgffu i_j_f_s_gb_ jZa\hjhl b kf_gZ \b"Z a~Zgbc
aZ]ljmadz fh”_e_c \ kh[kI\_gghf nhjfzl_ ijh]jzffu wdkihjl_j ba lZfhc jZk
f_jgh]lh fh~_ebjh\Zgby \ nhjfzl "Zggh]h ijbeh _gby

< i_jki_dIlb\_ [ZaZ ~Zgguo ymyh\ufthilbégfdvk Zgbc b [m”_I| jZajZ[Z\u\ZIlvky
e_gby ijh]jzffu q_j_a Bgl_jg_lI

X X X X X X X X X



Kcl <b” ijh]jzffu k dZjlhc ]hjhAzZ

E G Gile]ch
N=:HM <IH IB XNM gz dglh\

L=I1<I?HI K;LJKILMK;HZ@GVD G M@G;MCR@LECD J;E@M 6&,/
=IBGIAHIL&ElI JKCG@H@HCZ = I<K;BI=;HCC

< gZklhys__ \j_fy kms_kI\m_I h]jhfgh_ dhebqg_kl\h k\h[h~gh jZkijlokljZgy_fu«
ijh~mdlh\ $[LRP GFDV 'R&RQ (LJHQPDWK *L1D& -6FLHQBHHODW KRPODNU
ODWKOERR 6DJH 5 *DS b ~j Fgh]b_ ba i_j gbke_gguo kbkl f bellzdZd bo _s
|_fZlbdb KDF rbjhdh bkihevamxlky b \ gZmd_ b \ h[jZah\Zgbddu htdZldjlu__klv |
\ kbem hlkmlkl\by kijZ\higglho\hhkR[blt tbo bkihevah\ZglEZ glidd egZ dZ\&Z kfg__"h
IZIlhggh]lh dhebq_kI\Z mfg | hd'ba bkdrbp fgh_jbzZe ih ijbf_g_gbx Ihc bebhbghc kbkl.
p_kk_ 1Zd beb bgzZq_ k~_j b\Z_1 ijhp_kk \g_"h[agkly g\lgthy*ghfih Vjkbjigffigm]kh\j_
ghlh h[jZzah\Zgby b k\h[h~gh jZkijhkljZzgy_fh]h fZl_fZlbg_kdh]h IH \ gZklghklb

< ihke_~g__ \j_fy kj_~b ~hklZlhggh [hevrh]h fZkkb\Z k\h[h~gh jAKuhkljZgy _ ft
\gbfZgb_f dzZd m ij_ihBzZhzklrm~cgllZdihevam_Ilky kbkl_fZ 6FLODE >XZ"bf djZldm
|I_f_ b hibr_f __ hkgh\gu_ \hafh ghklb

< > k @ @Fe®MdBE kbkl_fZ dhfivxl_jghc fZI_fZlbdb dhlhjZy ij_"gZagZq_gZ
g_jguo b gZmqggaoK&gkg IIMf_Iblv_dbgkl\@ggZy jmkkdhyauqgZy dgbkzZ \ iheghc
sZy bgkljmf_glZjbc iZzd_I1Z b “hklZlhggh “hkimigh hibku\ZxsZy jm[hlihZdkgh\guo
mqg_[gh_ ihkh[b_ > @ dhlhjh_ ij_"*gZagZg@_ghrdkguj_ih*"zZ\Zl_e_c kj_

Djhf_ Ih]h kbklzWZh6F&§ ODbHE jhkkieZlnhjf_gguc iZd_1 dhlhjuc bf__bkoh bc k (
_glbjh\zg \ hkgh\ghf gZ gbke_ggh_ fh”_ebjh\Zgb_ jZaebqguo ijhp_kkh\ b y\e_g

BagZqZevgh jZzajzZ[hldZ kbkl_fu hkewsg kil\eylelbkmI|GZ plgmepjfZIibdb b Z\IhfZlbaZzZy
, QVWLWXW 1DWLRQDO GH 5HFKHUFKH HQ ,QIRUPDWLTXHg bi\¥ _$KyW GRFPLOO/MDLET
&RQVRUWLXP

Ih fg_gbx DhgklZglahZy BHIAODE y\ey_ Iky [IhKieZlgubqpked_evgu_ \hafh ghk
\iheg_ khhI\_IklI\mxl KDF ijhn_kkbh@zZdevphdbkmpi\gkgh\gu_ gZijZ\e_gby jZ[hlu i.

<hi_j\uo izd_I ih*_j"b\Z_I jZ[hlm dzZd k we_f_glZjgufb fZl_fZlbg_kdbfb 1Z
nmgdpkk_ey \Ikjuo wlh jZ[hlZ k ihebghfzZfb \ Ihf gbke_ b k fZljbggufb <hh[s.
ghc b fZljbgghct@éh ¢jmlv eb g_ ]JeZ\guc dhaujv kbkl_fu 1Zd°_ dZd b \hafh'gh
Djhf_ Ih]h kbkl_fZ ihalhey_ | dmihedkilvithf[jg[Bevguo ~Zgguo j_rZlv aZz~Zqb hilb
j_gpbjh\Zgby b bgl_Jjbjh\Zgby Z IZd _ j_rZlv h[fudgh\_ggu_ “bno_jf kgpbZevgu_
e_ggh

< 6FLODE _klv k\hc yaud ijh]jZffbjh\¥gby bbhdhg&kaeydddhsciWFjlzffbjh\Zgby \
ODW/DE Ijh]jzffbjh\Zgb_ hkms_kl\ey_Iky k ihfhsvx I_dklh\h]h jkM2\dlhjz 6FL3
j_"zZdlhjz qlh \ k\hx hg_j_"v ihalhey_| ihevah\zZl_ex kha”zZ\Zlvblo\gZ jghtizg~u b
kh \kljhgufb < 6FLODE 1Zd _ kms_kI\m_I \hafh 'ghklv \azZbfh”_ckl\by k dh~hf
JRUWUDQ Djhf_\k_]h ijhg_]h \ 6FLODE bf__Ilky \hafh gthdmf*epudhlig\d j1Zpbd
b OD&8Ddkeh\ \ RdoD Eglu bymBdBSOH VFLODE k\Bh _GRLjIARY ZgZeh] 6LPXOLQN \ i
bgkljmf_gl kbfmeypbb

HIf _Ibf _s_ b ~“hklZlhggh g_iehoh hnhjfe_ggmx kijZ\hggmx kbkl_fm

Kgblz_f qlh izdwlh6RLIODEa gZb[he__ \hklj_[h\Zggud\Kjk\ib[lgrgE ejiZijHkEbq_|
gy_fuo fzl_fzZlbg_kdbo ijh~mdlh\ dhlhjuc Ij_[m_I ijbklZevgh]lh dkkhjhgugbfzZghb
jZajzZ[hlgbdh\ \klj_qz_f fg_gb_ DZAGZBE9kb: GZdghih ightmdlZ ihreh ih imlb [l

(N3]



\f_kIbfhkODDW/DE ODWODE WRROER[ \f_klh gZjZsb\Zgby k\hbo khdkI\_ggu
p_ipbb BEL@DHBEZd b kh klhjhgu ij_ih~"Z\Zl e ¢

Fcm k[mnk]
e_dk__\?J Q_kghdh\Z H< JIm~g_gdh ? : 6FLODE""ZHF_glB/7bb Q& [jg;uBdG bl F Z
EZ[hjZlhjby agZfbck
DzZj Ibg : G Ijbf_g_gb_izd_I|zZ fZljbgguo \ugbke_gbc 6FL/DB gZ[e&eyghx aby ]_
\_joghklyfb >We_dljhgduchf_khkjlo@®@xVS P\R® UXOZUWMLBFOHY VFLODEBJHRBWHU LQ

Ghkh\ D 6FLODE k_jv_agZy fzZl_fZlbdZ ~hklmigZy_Yk@hhgbWké jdlihhgbRlcaj_lgimjk ¢
kZc485/ KWWS NR FRP XD VFLODERQMDBNYIHPEB P DW HPIZWI] NI3B 6 RW W

Ljhibg B K FboZceh\Z H B FboZceh\ : < Qbke_ggu_ b | jogbgbkddZ*ggfkqgbke \ |
guo b I_ogbg_kdbo \ugbke_ght¢ Ma_[&kh_ ihkh[b_

; > Ji_kidech
I_~Z]lh]l]bg_kdbc bgklblml &&Ngn Jhklh

?CLM;HQCIHHV& IENM LM @ PAHPEE; ? @M@ >K;HCR@HHVGC =IBGIAHILM.

P_glj "bklZgpbhggh]h h[jhadghAgbfy gBhH_rZ _| p_eb h[jZah\Zgby ebhfghklb b
gb 1zd \ i_j\mxriZglky*&azZ~Zqb gZp_e_ggu_ gZ ihemqg_gby khpbZevgh]h wnn
ah\zZgby BglZeb”h\ Kj_"b mdZmadggub[pzzz¥Aq@gb_ \ khhl\_Ikl\bb k Jhkm”ZjkI\_
i_~Z]hlbq_kdzZy zZ~ZilZpby d h[jZah\ZI_é&vhagmlidvghkkrm[jZahkAdgb * b ijhn_k
ih~lhlh\dZz

J rblv ihklZ\e _ggu_ aZ”~Zqgb \ \u[jZgguo gZijZ\e _gbyo \hafh gh Ihlefwdh ijb L
dhgdj_lghfm j_[_gdm Z bgkljmf_glhf "ey wlh]h kem ZIl kh\j_hfg@gu | HogrhlejfZp
]bb dhlhju_ ihalheyxl ex[hfm j_[_gdm k khojZgguf bgl_ee_dlhf ihemqgblv h[jZ

Ihfbfh h[jZzah\Zgby hg_gv \Z'gh h[_ki_qgbliv_waA]h]dbpb\lgdmxxibbkhehZkvgmx ih
km[t_dIZf h[jZzah\Zl_evghhg gjthfp gkkjZ\e&_gbb jZ[hlZxl \ukhdhd\Zebnbpbjh\Zgg
ANZ]lhikboheh]lb mMmagbldelyeh]lb khpbZevgu_ i_"dmhibhjuhkiibr*Bpbegkdbc i_jkhgzZe
ijh\h~blky jy® Z{ZZl[lb\@hlZpbhgguo aZgylbc gZijz\e wifdnyd hogZX k¢ 4 b e blarZ pjloi x
N | leg\Zeb™h\ jZal\blb_ \gbfzZgby fure_gby iZfylb \hkijbylby dhjjgdpbx j c
"_gb_ mjh\gy Ij_\h ghklb Z]j_kkb\ghklb ih\ur_gb_ mqg_[ghc fhbidzpthdky khpb
ly zeubtZjmr_gbyfb hj]J]Zgh\ aj_gby kemoZ k Iy zeufb hj]j]Zgbqg_kdbfbvihjzZz  _gb
guc mqg_J[guc ieZg jZajZ[Zlu\Z_lky gZ hkgh\_ mqg_[guo ieZgh\ ki_mggevguo dh
gbc dZ ~hfm mqg_gbdm fh _| [ulZeiygOehmgg [mgrcbibZm

>bklZzgpbhggh_ h[jzadhdZgdb "W\ Ihicms_kl\ey_Iky \ fZeuo ¢jmii€\_dedkkiie_»
IlhiZzgb_ dezkkh\ hij_~_e_gb_ mq_[ghc gZ]jmadb h[mgZxsboky hdkmnedh]lkl\eyxl
f_"bdh*"Z]h]bgdktihickbb beb fkBoldénZhh]l]bg_kdh]h dhgkbebmfzZ rdheuf bg”~b\b”
fu j_Z[beblzZpbbbp\lzegZZ k mqgzlhf hkh[_gghkl_c ikbohnbabqg_kdh]h jZa\blby

< jZfdZo j_ZebaZpbb az”Zq “hihegbl_dugB]h rhpjZaou&Z gjdyp kkk @ hPhlg ki_pdr
| _ogbdiZZkkgblZzgguc gZ meZgkkbkyH[mq_gb_ ~_|I_c Zazf jh[hlhl_ogbqgv kdhc gZ
ah\Zgb_f dhgkljmdlhjh\ /(*2 OLQGVWRUPV 1;7 rbjhdh ijbf_gybfboaZ hmZah\Zz
"hf HibjzZykv gZ hiul jZ[hlu jh[hlhl_ogbg_kdbo djm 'dh\ \ Ajm]b®\ljhjlbtctyZo J
h[jZah\Zl_evgZy ijhljzffz \ "Zgguc fhf_gl hgZ ijhoh”bl Zijh[Zplx ijbalZgg2Z)

t KhanrZgb_ mkeh\bc gty [jZghgbg ebqgqghklb b bgl _ee _dlIZ \hkiblZjggbdh\ ij
kdhc ~_yl_evghklb

Bkihevah\zZgb_ dhgkljmdlhjh\ /(*2 OLQGVWRUPV 1;7 \ mqg_[ghf ignp_kk_ ij_
jbZeviglogbg_kdbo mkeh\bc gZebqgb_ i jkhghdhpwm ghhiffekr b khklZ\eylv ijh]
jh[hIh\ 1jZnbqg_kdZy kj_~Z ijh]jZffbjh\Zgby OLQGVWRURM sL;KI\mkglhX®y§ Zjg HlZ
gu_ kbkl_fu ijh]jzffbydVEZ§P&& S5S5RERODE b jZaebqgu_ fh” bnbdzZplbdbyfaudz &
g__ lj_[h\ZI_evgu_ d kbkl_fguf j_kmjkzf Gh dzZd ihdZau\Z_I| hiklg iz rbf ro
[he__ gzZley~rgh]h qg_f dh” gZ yaud_ & ihwlhfm ij_"ihgl_gb_ hhl\Zglky az |
OLQGVWRUPYV 1;7

ljb h[mqg_gheévbk _|ky f_Ih"bg@HKdifhbkijib]hf d Retk'gghdmeZ ihdZaulZxIKy kihkh[i
jmbjh\Zgby ijhkluo fhrg2Zibck Zgdl fijhkl_crbo ijh]jzff Z ihlhf i_j_oh”~ d bkihev:
guo Zelhjblfh\ G_dhlhju_ g_m2h[kI\B \d&uhth]lZbkekhghhahdaBh jZImju Ild [hevrZ
jmdpbc ihkh[bc kzZfhmgbl_e_c b f_Ih*bg_kdbo fZl_jbZeh\ ih dhigkignxgdbfjzf /(
kj_~zf ijh]jzffbjh\Zgby g_ i_j_\_"*_dZ gZ jmkkdbc yaud Glhkilgekéaimh\izgby ilb
"mdpbb dhfiZzgbb /(*2 @IHUZR@Ney dZI|_evyZued]gZ kemqgZcjgub <hgkljmdlhju

Khanrzg \ 04 [Za_ kZgZlhbhghdgogditzew | dBkigNZ\ jZzfdZo j_ZebaZpbb gZijz\e_gb:
"bklZgpbhgghlh h[jZ&dlg\ZgbyM2lijdhjbl_Ighlh gZpbhgZevgh]h ijh_dIZ]©H[jZah\Zgb_2 g

i



[(*2x[_amkeh\gu_ eb”_ju \ bg”mkljbb ~_lkidju® dhgklijjmttrhdpby <ihiba\agz \kyq_kc
\ZIv " _lkdh_klI\hjgihhsjyy ~_|I_c d kha”“Zgbx Z[khexlgh gh\uo jZaguo fh”_e_c b]
gZ[hjh\ dhgkljmdakhhrewdh jZaguo gZkdhevdh ~Ze_dh fh _I aZclb \hh[jZ _gb_ j_
dhgkljmdlhj ebg_cdb /(*2 PZIQ WO R e VdON&evguc jh[hl h[eZ”"Zxsbtc [_a]jZgbqg
ghklyfb

Hkgh\gh_ ~hklhbgkl\h dhgkljmdlhjz WwlhbtdhfihdR_QdUXCYWMWIRLPY j Q[W k rbjhd
i_jbn_jbcgh]lh h[hjm~h\Zgby mijZ\ey_fuc ijh]jZffgh ZRWI"médekgy xblach\ &k _ [y
klb m~"Ze_ggh]h mijz\e_gby jh[hlhf \ j_Zevghf \j_f_gb k ihfhsvx dhfivx|l_jZ be
lj_Ivbo bkihevah\zZlv dhgkljmdlhj \ mqg_[ghf ijhp_kk_ “ey " _ljk lg[hjldyewdh \_k_ ¢
kljmdlhjZ hd[j&fa\b\Z_lky hq_gv jZaghklhjhgg_ Iml az”~_ckl\h\Zgh \k_ \hkijbyl
ijhkljzgkl\_ggh_ fure_gb_ Bf_ggh ihwlhfm dhgkljmdlhj IZd ihehcpilgpfREdY N _|_c €
jZa\b\zZIvky g_ lhevdh nbabg_kdb gh b I\hjgq_kdb

GZjhrgzZy fm~rjhkdBkledbkbdihkh[ghkl ¢ b "&ZjA\dgggbddochobiwélwpy \ kemgZcgh
Mgzgu_ ~Z\gh "hdZaZeb |I_kgmx k\yav jZa\blby f_edhc fhlhjbdbbkb mfikidbgguf j
gZoh”blky \ | _kghc W\yfahph gbjda¥olre gby j [ _ gdzZ J _q_\hc p_glj Jheh\gh]lh fha
[ebadh d fhlihjghfm p_gljm dhlhjuc hiI\_qZ_1 aZ "\b _gby iZevp]\\ qZkesth kKIbfmel
aZ "\b _gby iZevp_\ 1lh j_q_\hc p_glj 1zd ZaZdlb\babgthhdkiyhlhhmdbfgu h[oh”*bfh
kljhlh b ijZ\bevgh]h nhjfbjh\Zgby gZ\udh\ j_qb 1Zd _ f_edZy fhikijbthZz jmd \a.:
k\hckI\Zzfb khagzZgby dzd \gbfzZgbjhklfZmeklgbgghhilbddijbylb_  dhhj*bgZpby \f
gZ[ex"Zl_evghklv ajbl_evgZy b M\b]zZl_evgZzZy iZfylv j_qv

GZ azZgylbyo ih jh[hlhl_ogbd_ bljzy k gzZ[hjhf /(*2 m j_[_gdZcihwley_Iky \he
\_gguc b nbabqg_kdbc ihl_gpbzZe Z Izd _ \hafh ghklv kZfhlbhjglihghy BZifhpbjZ o
ebklu ikboheh]lb b i_~Z]h]b j_dhf_g"mxl wlb dhgkljmdlhju \_AwWahek&m <ld_b]ju |
\ur_ mdzZazggu_ nZdlu b hkh[_gghklb dhglbg]_glZ h[mgzZ_f@dh[hlhlcéhbjdZ_ebe
b \u[hj "Zggh]h \b”Z ijh~mdpbb

lhevaz dhkizhl_&gihdZ2r_ \k_]h aZzdexqZ_Ilky \ Ihf qglh ~_lkdbc dhgkljmdlhj y\
h[s_gby ~_I_c¢c \k_o \hajzklh\ f_"~m kh[hc LZd gZzZijbf_j fhsguf kbbfihekhf kem b
sZyhi*h[gu_ f_jhijbylby j_[zghd agZdhfblky kh k\hbfb k\_jklgbdzfbab d&of__1| \haf
h[t_~bg_gguo h[sbfb bgl_ j kZfb D Ihfm ~_ khj _\gh\Zgby [eZ]h"Zjybkk¥bl c aj_eb
guo wfhpbc b \i_gZle_gbc ZgpZjhsbc gzdrrmjgbzkl_@\hjiddumKIlh khi_jgbqg
kiIV\Z b [h_\hc "mo mqzZklgbdh\

Dhgkljmdlhju /(*2 OLQGVWRUPV 1;7 y\leyxlky g lhevdh jZale_d&ANM evguf b jZ
|_evguf kj_"kI\hf gZoh”ysbf \k_ [hevZah\ibfegglbijhAph[§k_ _]Jh nmgdpbhgZev
ghklb ihal\heyxl bkihevah\zZlv kh[jZggmx fh” _ev jh[hlZ gZijbfbjgnd4fmljhddZo [bhe
E_]dh_ ”~ey \hkijbylby b m~h[gh_ \ jZ[hl_ ijh]jZffgh_ h[_ki_@h§jZz  "geyyfohfivxl_
ihalhey | [_a Ijm”~Z hk\hblv Ze]lhjblfu kharZgby ijh]jzff ih mijzZAejhgBghGh[hlhf it

Lzdbf h[jZzahf mq@gwd¢hd nfkblizh[_g mki_rgh j_Zebah\zZlv az*ZgbzZ*hihegbl_e
gby kihkh[kI\m_KhiphzelkelZzpbb jZal\blbx dhffmgbdzZIib\guo gZ\udh\ ijb hjl]Zgbaz
gbyo \uklz\dZo b ijZza”~gbdZo ihk\ys_gguo Jh[hlhl_ogbd_ Gh \yvsaZggud_Ilky jy
mkeh\byfb j_ZebaZpbb h[jZzah\@h[aVyh c*githd@L hfflnf yaudZ b kj_"u ijh]jzffbjh\Zgb
/HIR[hlIh\ h[_ki_g_gghklvx dmjkZ f_Ih~bq_kdbfb fZl_jbzZeZfb

Fcm k[mnk]
Nbebiih\ K : Jh[hlIhl_ogbdZ ~e¥K4[|l_c b jh*bl_e_c
lhargydh\zZz X K 1jh]jzffz voekdhhtughl]hl _dogikZbe _agh]hjkd
>bklZgpbhgguc @mgjkljmbjh\Zgb _ b phhlbA ZpglblhZhjkd
KWWS OHDUQLQJ UX PRG UHVRXUFH YLHZ SKS"U

> < JkihrH > Jkihr;]§ >kcsei]
F==M®BffRhehoh\BIF Bf<D ®aurzZ J:G Fhkd\Zz

M@LMCKNYT;Z LCLM@G; ?FZ ?CLM;HQCIHHI>]I ISKNR@HCZ

< gZklhys__ \j_fy fbeebhgu ex”_c ihemqgZxl h[jZah\Zgb_ ih ~bklZgpbhgghc
[Zevghc \ugbkebl_evghc k_Ib Bgl_jg_Il | BkghetathdZpb\hBygl ljg_@

x h[nizgvid_a hljulzZz hl ijhBa\h”klI\Z
\u[jZlv “ey h[mg_gby m~h[gh_ \j_fy b f_klIh
ihemqgZzlv hi_jzZlb\gu_ \ Ihf gbke_ \ j_"bf_j_Zevgh]h \j_f_gb dhgkmevIZpbt
h[km ~Zlv \hagbdZxsb_ \hikhk{s\ BI§Zojg Bbgl_jzZdlb\ghf j_"bf_
bkihevally kms_ klI\mxsb_fmevibf_~bcgu_ we_dljhggu_ [b[ebhl_db
hi_jzlb\gh gZclb ijbf_g_gb_ ihemq_gguf agZgbyf gZ ijzdlbd_

X X X X X



JZg__ gZfb khh[sZehkv h kharZgbb gh\h]lh fmevlbf_~bcgh]h ihjlZe&Z iha\he
gylby ih hkgh\Zf ijh]j2ff®@jh\Zgby

Ihk_Ibl_eyf ihjlZeZ ij_"eZ]Z_lky ijaZglyldmjkDBEa~"h_ azZgylb_ kh”_j bl jZa™_¢
agZgbc g_h[oh”bfuo "ey gZibkZgby b j_ZebaZzZpbb ijh_dlh\ aZgyibyglbygZ[hj
gh\h]lh fZl_jbzez >ey WhmlighlkeMeaghbgbc gZ ihjlZze_ j_Zebah\zZgh Ijb \p*Z |_klIf
ljhevguc b blh]lh\uc

< n"Zgghc jZ[hl_ khh[sZ_Ilky h khatZjghbZghi\hghhB8gitsigdhl hkms_kl\eylv *"bklZz
IlhfZlbabjh\Zgguc dhgljhev agZgbc ylkkIhYil h&dZImadhp\Rgpgdmx kbkl_fre \ \b~_ |
eh\ b e_]Jdh fhlml [ulv fZkrlZ[bjm_fu b Z~Zilbjh\Zgu ih” jZaebqgu_ p_eb

JZajZ[hlZgguc gZfbhBgke fo Il gZclb ijbf_g_gb_ \h fgh]l]bo h[eZklyo

X ijb "bklZzgpbhgghf h[mqg_gbb

X ijb ijh\_~_gbb ijfh\Mguo ?

X ijb ijbgylbb I_hj_Ibg_kdh]h wdazf_gZ \ =:B

X \ khpbheh]bg_kdbo b fZjd_Ibg]lh\uo hijhkzZo \ Bgl_jg_I_

>ey h[_ki_g_gby kh\f_klIbfhklb k jZaebqggufb Ibizfb dhfivxl_jh\ b_jZuaebqguf
| klbjmxs_c kbkl _fu gZfb [ue \ulijjbeBqglthgEljbehi® gb_ >ey jEjtdb by
gm _g [HEEha_j dhlhjuc ih mfheqZgbx \k_]*"Z mklZgZ\eb\Z_Iky \ kh\j_f_gguo
ij_bfms_klI\h 1Zdhc ko_fu hg_\b~gh HIkmlklI\b_ Bgl_jg_I1Z &bkl rZm | Iizkd haeZ e h
ex[hf mg_[ghf az\_~_gbb _klv ehdZevgZy \ugbkebl_evgZy k_Iv & khXlpfmxsZ
"HE _j\_j wlhc k_Ib

>ey khanrzgby kbkl_fu fu bkihevah\Zeb ke_"mxsb_ I_ogheh]bb

X ;+70/ Zgle ([WHQVLEOHH @UXHLIW Hb[jW_DucUWaxusl jZzaf_Idb Jbi_jl_dklz "
|_dklZ gZ kljZgbp_

X &66 Zgle &DVFDGEQIkEWAOH GKHHWW kilbe ¢ ”~ey hibkzZgby \g _rg_]h \b

X -DYD6FULSW kdjbilhluc yaud ijh]jzffbjh\Zgby _f{2¢!h\[gtkkllym gy ik gklc
[_ahizkghklb \\h”*"bfuo “Zgguo \ kbkl_fm

x 3+3 Zgle 3+3 +\SHUW3H{® BUHBPRMKHYVYRUjI _dklZ "ey gZibkZgby \k_
gZklb kbkl_fu b jZz[hlu k [Zahc *"Zgguo

X 0\64/ k\h[h~rghjzkijhkljzgy_f\ey gbkI[ZZzZMbjZZgguo "~ey ojZg_gby |I_klIh\
:BKDA

Gh\Zy I_klbjmxsZy kbkl_fZ m~h\e_I\hjy_| ke_~mxsbf Ij_[h\Zgbyf

x nmgdpbhgbjm_1 ijZdlbg_kdb gZ ex[hf dhfivxl_j_ b k ex[hc HK

bf__Iijhklhc ihgylguc b m~h[guc bgl_jn_ck
jZ[hlZ_1 klZ[EeZglhbjmh _| khojZgghklv j_amevIiZlh\ |_klbjh\Zgby
e_Jdh gzZkljzb\zZz_fzZ bf__1 mklZgh\sbd kbkl_fu

bkihevam_| h[smx [Zam ~ey 0jZg_gby \k_o gzZkljh_d kbkl_fu
h[_ki_gb\Z_I \hafh ghklv fZkrlZ[bjh\Zgby b bg\ZjbZglghklb I_klh\
\ bgnhjfZpbhgghc kbkl_ff pZfhbmdb\WgumzZebaZpbb j_amevIiZIih\ I_klbjh\zZgl
ij_~mkfhlj_gZ aZsblz hl \hafh ghklb g_kZgdpbhgbjh\Zggh]h “hklimiz
bf__I ijhklhc Zelhjblf j_JbkljZpbb gh\uo mqgzZklgbdh\
ihal\hey_| ~_fhgkljbjh\zZIv hrb[db mqgZklgbdh\ |I_klIh\
bf__lky \hafh 'ghklv jZafgbsl_egelhgudimmg_[guo fZlI_jbZeh\
bf__Ilky we_dljhgguc "mjgZe k j_]bkljZpb_c bf_gb ~gy b \j_f_gb ihk_s_gkt
GZ jbk ij_~klz\e_g ijhp_kk Vazbfh~_ckl\by ihevah\Zl_ey k I_KEyjmxs_c k
aZijhk q_j_a k\h¢QWHWBOQHW ([SORUHU 2SHUD OR]JLOOD )LUHIR[ $SSOH ¢
nhjfbjm_1 azZijhk b i_j_~Z_1 _1h k_l_\hc ih~*kbkl_f_ hi_jZpbhgghg &fbkRhffu dh
dzZzgzZeZ k\yab Bgl_jg_I| beb ehgXelvdkdlyjikxisv_ cgikbkl jfhc zZ\lIhfZlbabjh\ZggZy &
kbkl_fz dhgljhey agZgbc :BKDA > @
K_j\_j ijbgbfzZ_1 azZijhk b i_j_"Z_1 _1h I_klbjmxs_c kbkl_f_ Kbklb fiu h[jZ[Z
amevlZl \uiheg_gby aZzZijhkzZ i_j_kule®xl h[jZlgh ihevah\Z
GZ jbk ij_"klz\e_gZ eh]bq_kdZy kljmdImjzZz |I_klbjmxs_c kbkl_fu
Ilhevah\Zl_ev nhjfbjm_I azZijhk g‘%hdmdmglZzgy3nf30dZzijbf_j azZijhk gZ \u\h”
dzdRreJh[h mg_gbdzZ k ihfhsvx [jZma_jK B_ijm_¢Zj lay@iBgBAEHRN j ihemqgb\ aZijhk
i_j_"Z_| mijz\e_qgb_ aZijhdjli¢mfkBIP38 " _eZ | aZijhk gZ \u[hj "Zgguo ba [Zau
nhjfbjm_1 #h@mf_gl gZ hkgh\_ ihemqg_gguohrdmgiupl MzZjg\ey+TRY q_jla dZgZe
jZlghlj¥ma_j ihevah\zZl_ey
GZ jbk ij_~klz\e_gzZ \azbfh~_ckl\b_ mq_gbdh\ b ij_ih*zZ\Zl_elim&lmjKIbjm)
| _klbjmxs_c kbkl_fu

X X X X X X X X X X

x



Kcl <azbfh” _ckl\b_ ihevah\Zl_ey k |_kIfgim Esh]b kbkd Zh&ljmdIimjz Il flkibjmxs_c kbk

Jbk NbablglikdiZmjzZz I_klIbjmxs_c kbklJbk =eZ\gZy kljZzgbpzZ |I_klbjmxs_c kbklI_f

Mg_gbdb ijhoh”yl I_klu hlijZz\eyxk jj\aimeqgBBlajgZl:ble&b BgljZzg_|I Kbkl_fz azi
_I'\k_ j_amevlZlu \ [Zam ~"Zgguo Mq_gbdb fhlml aZijhkblv m "Bkl _feijEkfhlj k'
jZ[Zlu\zZxl 1_klh\u_ az~Zgby b ihf_sZxl bo \ [Zam ~Zgguo LzZdghihdd fhiml ihe
jh\Zgbhb

=eZ\gZy kljzgbpz :BKDA ij_"klZ\e_gZ gZ jbk

JZajzZ[hlZzggZy gZfb |_klbjmxszZzy kbkl_fzZ J[uezZ Zijh[bjh\ZgZz gZ ijzZdlbd_
ZZZ HDV\WHVW PR\VLWH LQIR

>ey gZqZeZ jZ[hlu k :BKDA ij_"\Zjbl_evgh g_h[oh®Nih Kkh&kd]pKIhRpEYPbXx i_j
Ilhke_ \oh”Z ihy\ey_Iky JezZ\gZy kljZzgbpzZ kbkl_fu k Ij_fy \hafh gufb ~_ckl\byfb

ljhkfhlj I_kBM™ kv fh gh \u[jZlv gm guc |I_klI b ijbkImiblv d _]h \uiheg_gbx
KhanrzZgb_zWlklzimgdl f_gx ij_~gZagZq_g hrekizZxha”~Zgby gh\h]h
Hp_gith* kv fh'gh magZlv hp_gdb aZ ijhc”®_ggu_ |I_klu

Gh\Zy |_klbjmxsZy kbkl_fzZ ijhrez Zijh[Zpbx gZ Khpbheh]lbq_kdhfzZnZdmevl_1

dmevl_I|I_ Lhgguo gZmd b bggh\Zpbhgguo I_ogheh]bc F==M bnrF_ dlIlRbgakbh\Z b
Fcm k[mnk]

ljhgg_\ = ; b 7j I_jki_dlIb\u bkihevah\Zgby ehdZevguo b ]Jeh[idepgklo_\in§jizkeebl_evg
\Zl_evguo mgqj_""~_gbc BgnhjfZlbazZpbfZh[jjzaddzZBby" mgZjhjfghlbogAtigghj_gpbb ]
?e_px bxgy iRezZp ?=M bf B : ;mgbgZz L K

Fykgbdh\Z H < Ijhgqg_\ = ; ljhgg_\zZ G = Fmevibf_"bcguc fhjjBEezydyhhj]EgbazZpb
eh”hc mqg_guc «* K

ljhggq_\ = ; ljihggq_\zZ G

=jbrdh\ : < :\IhfZlbabjh\ZggZy bgmh}ZZp igdAy kbkl_f
L

Imiz Fheh”"hc mg_guc < K



= @nf["H Nf[hi]F GG 't kzei]
=<G@ZpbhgZevguc Jlhjgucdmgd\ijjkibljh\kd

IK>;HCB;QCZ ?CLM;HQCIHHI>P+NBR QEICZFNVHVD >IKHVD NHC=@KL

>bklZzgpbhggh_ h[mqg_gb_ jzZzkkfzljb\Z_Iky dZd gh\Zy hj]J]ZgbaZpbybimqg_[gh]
kzfhklhyl_evgh]h h[mqg_gby kim”"_glgfZéaymglgbyglhfa\twNZeZkv g_h[lbh”~bfu Kl
eby ki_pbZebklh\ \ ij_~f_lguo h[eZklyo Z~fbgbkljZlhjh\ ijh]jzZffiobkhh \*"baZc
kbkl_f_ h[jZzah\Zgby b gh\ufb i_~Z]h]lbg_kdbfb |_olglgh|élyfbyliteZispodhié& bgl_|
oheh]l]bg_kdb_ hkh[_gghklb h[mg_gby k bkihevah\zZgb_f kj_"klI\ I_e_dhffmghbdz
JZa\_jlu\zpgpjZah\Zgby @ ZpbiMgZevguc Jhjguxkhya\ghkblh?tghc klhjhgu k kha:
jZa\blb_f _]1h bgnjZkljmdImju g_j_a |I_ogbq_kdh_ ijh]jZffgh_ b Pb&kldbhpfmgbd.
hgghlh h[jZah\Zgby Z kitRjrkiatzigithjffgdh”hgh kdh]h dhfie_dkzZ "~ey \g_"j_gby
fZpbhgguo |I_ogheh]lbc \ kms_klI\mxsbc mqg_[guc ijhp_Kkk
>ey h[_ki_g_gby \ukhdh]h bgnhjfZzpbhggh]h mjh\gy mqg_[ghc f_Ihfbg_kdhc
hjlzZzgbazZpbb \k_o \b~h\ ~ _yl evghklb j Zebam_fuo mgb\_jkbl IqhfgbydzZq_ Kl
h[jZah\Zgby ijbgylZ ieZlnhjfZz /RWXV /HDUQLQJ6SDFH dhfiZgQUB6SdbFH @ |j
ey_Ilky rbjhdh jZkijhkljZzg_gghc gZ MdjZbg_ b aZ jm[_"hf bgl_J]jgedlylecgkj_"~hc
ghlh ijhp_kkzZ > b_ Bf_xsbgkljmf_glZevgu_ kj_"klI\Z iha\heyxl [_a ki_pbZe
dhfivxl_jguo |I_ogheh]bc k ihfhsvx rZ[ehgh\ b dhfihgh\db h[t_dlhhdkduw”rzZ\ZIv
ihkh[by j_rzZlv \hijhku ij_~hklzZ\e_gby mqg_HYAhlM ifErmdZE\gmR[j&Xjhbgm ihevah)
lj_o j_"bfZzo kzZfhklhyl_evgh dhgljhebjm_fh]h k_I_\h]h h[mqg_gby j Zlbbdgojhgg
@bjimzZevgzZzy Z2m”Bkhlhleyam_fZy ieZlnhjfZz /HDUQLQJ6 SIIRRMAHNg KRPd alhiRmk | Kly \
ih~n _j°d_ k_j\_jghc HK h[_ki_gb\Zxs_]h dhffmgbdZpbb dhee_dIB\fgoud&h\f_k
HgzZ bf__ I \kljh_gguc bgkljmf_glZjbc ey jZajzZ[hldb mijZ\e gbyit\ ZrRMIXWI|b]
IRWHV &OLHQW LHWUDQHW b /$IGRIQR QIESDFH iha\hey_| jZajZ[ZlumZlv dmjl
f_glZevguo kj_"kI\ gZijbf_j ODFURPHGLD )ODVK ih”A"_j b\Z_lijklgg~Zjl 1K
gylv *ey ijh\_~ gby mq_[gh]h ijhp_kkZ ]ThbeWh "dm¢gk@ jZéebdg6® DUW)RUFH
kljmdImjgzZzy ko_fzZ ih~”"dexq_gby
kj_"u hkgh\guo ihevah\zZl e _c

@ =Mj_ "~klZ\e_gZ gZ jbk
QWHUQHW 1ZjZee_evgh \ jZalj@fhldz
v mqg_[guo dmjkh\ k bkihevah\zZghb
fu "bklzgpbhgghlh h[jZah\Zgby
MJ:G lh mjh\gx ij_~hklz\ey tuo \hafh
T kIl ¢ ORRGOH \u”~_j'b\Z_ | kjz\g
~enizevoly dhff_jg_kdbfb K>H \ Ih *_ \j_fy
K 1v G lhAgh hlebqz _Iky hl gbb |I_f qlh
- kljZzgy Iky \ hldjudhf dkéh qlh
oo ook y AZ | \hafh ghklv gzkljhblv kbkl_
(blebhl d DZn_*ju EZ[hjZlhjbp hkh[_gghklb dhgdj_Ighlh dmjkZz
- h[oh~bfhklb b \kljhblv \wg__ gh\
- M/////ﬂ "meb
Kbkl _fZ ORRGOH ih~~ _j*b\zZ |
Bgkliblml ApH nZcezZfb ex[uo nhjfzlh\ dzd f.
/, \ ij_ih~rz\zl_e f b klm~_glhf 1zd ¢t
kZfbfb kdhZ¥b K_j\bk jZkkuedtl
Dhfixl_jgu] Ma_[gu_ H[s_‘blby iha\hey | hi_jZlb\gh bgnhjfbjh
dezkku b gliu - \k_o mqzklgbdh\ dmjkzZz beb h
/ \ ]Jimiiu h I_dmsbo kh[ulbyo Kbkl

AZ_ I b ojzZgbl ihjlnhebm dzZ ~h]
>g_ijhi_Ijh\kQ Hj"‘hgbdb"la_ >hquZ_\|d gZxs_]hky \k_ k~Zggu_gbf jZ[hlt
oo ) db dhff_glZjbb ij_ih"ZAhZI_ey d
Kcl KljmdIimjgzZy ko_fZ ih~rdexq_gby k_I_\hc kj_~rUZitheVieh\Xlgbys\=ampmn® G ZWmj2 ih"
\Zl_ev fh _I kha”Z\Zlv b bkiheve
jZfdZo dmjkzZ ex[mx kbkl_fm hp_gb\zZgby Ijhibr*}hkibkd fb OJRR GOdblbj aBhgz\Z
ihevam_I| gZ[hj we_f_glh\ dmjkzZ \ dhlhjuc \oh”yl ZLNKLdpZYZghymf[ZqZ| " Zgc
hijhk 1_klI <Zjvbjmy khqg_lZgby jZaebqguo we_f_glh\ dmjkzZ ijedhrZdBf_ev
h[jZzahf qglh[u nhjfu h[mg_gby khhiI\_IlklI\h\Zeb p_eyf b az~ZqzZf dhgdj_lguo aZz
< dzZq_kI\_ j_kmjkzZ fhex[haKihiybve ~ey kZfhklhyl_evgh]h bamqg_gby dhlh
\ we_dljhgghf \b~r_ >ey kha”rZgby b j_~Zdlbjh\Zgby gZiheg_gbdghlhkotkli fm \Kkl
al\hey | ij_ih"zZ\ZI_ex g_ agZxs_fm yaudZzZ jZkliZd®bpu+ 7\@l/e xigizasb\ZIw&Z HEglu n
Ibjh\Zgby beexkljZzpbb I[Z[ebpu shhelm* g¢bylag¢digbh kim~_glZz j_ameviZIih
klzgh\blky kha~Zgb_ b azZ]jmadzZ gZ k_j\_j nZceZ ex[h]h nhjfZIKblkébf kha”z

oi




ORRGE ijb ihfhsb \kljh_ggh]lh \bamZevgh]h j_~Zdlhjz lj_ih~z\zZl_&mfh _I hi_]j
N _glhf nZceu beb I_dklu ijhdhff_glbjh\ZIlv b ijb g_h[oh”bfhklikygiy_"kekbblv "hjZ
| _f_I_dklu khh[s_gby nZddm”aglhfhgfduj\ j ojZgylky \ ihjinhebh

<g_"j_gb_ ~bklZgpbhgguo bgnhjfZpbhgguo |I_ogheh]lbc \ mqg_[guc iGhp_kk \ue
kh\_jr_gkl\h\Zgby bgnhidgdpdhlgginc [Zau >ey wlh]h ihlj_[h\Zehkv h[t_"bgblv k
Aklzgpbhgghlh h[jZzah\Zgby BA>H kh \k_fb ih*jza~_e_gbyfb \ _~bgmx k_Iv B
\gmljb mgb\_jkbl_1Z kha”zZ\ mkeh\byhfgZaBihdEpbb [f kihgpdv_"hkImihd we_dljhg
I_d_ mgb\_jkbl_1Z bgnjlzjfzpdggibZzezf kha”Zlv eZ[hjZlhjbx "bklZgpgbhggh]h h]J
klblv ihlhgqgu_ Zm~blhjbb g_h[oh”bfuf h[hjm~h\Zgb_f ~ey h[mq_glbly kbl _klibjh\z
ihevah\zZgb_f bgdgjmeH]bc khlkaz&llv ZHE

BgnhjfZpbhggh_ h[_kinhjfgh[jZRh\Z g8y \Fk<iVisA kl\ey _|ky k ihfhsvxlkeZ[hjZlhjbl
IZgpbhggh]lh h[jZzah\Zgby BA>H \oh”ys_]h \ kljmdImjm mgb\_jkbd dZZhGZ k_]h"
lhjbb y\ey_Iky \g_"j_gb_ gh\uo bgnhjfZ[jEhdyzobl guphejhljbckk \maz jkha~rzZghb_ |
IbnbdZpby k_I_\uo dmjkh\ jZajz[hldZ f_Ih*bg_kdh]h brb~Zdlbqglxghfh h[_ki_q_
]hih\db jzZajz[hldZ fmevIbf_~bcguo dhfivxl_jguo ijh]jzff kha~Zgb_dwme¢khljhgguc
hdazzgb_ f_Ih~bg_kdhc ihfhsb ij_ih*"z\ZI|l_eyf hjljZgbazZpby dmjkh\yih2Zhlh\db ij_|
lu \ gh\hc bgnhjfZpbhgghc kj_~_ h[_ki_q_gb_ dhffmgbdZpbb mi&&yyibhdh\ mq_]
N_j'dz zZ~fbgbkljbjh\Zgb_ iyhpK kKkishJhen glhgihgu eZ[hjZlhjby y\ey_Ilky fhsghc h
[Zahc ~ey klm~_glh\ ki_pbzée&Bghkjf£pbhggu_ mijZ\eyxsb_ kbRI_fu b |_ogheh]
@jhljzffgh_ h[_ki_qg_%bihd&\helyxs_c¢c [m*"msbf ki_pbdalhikidZlf jghuje Zkodlgheh]bc ihag
dhfblvky k ieZlnhjfhc /RWXV '"RPLQR /RWXV 1RWHV k\yadhc Zjajj2dfeuo ijh m
ghc kj_"hc /HDUQLQJ6SDFH b ORRGOH KIm~_glu klZjrbo dmjkdt _whtey ki_pbZ
[mMm"msjheni kkbhgZevghc "_yl_evghklb \uihegyxl mg_[gu_ b dmjkh\u_ jZ[hlu \f_
ij_ih~rzZ\Zl_e_c ijbgbfzxl g_ihkj_~klI\_ggh_ mqgZklb_ \ jZajZ[hld_bfbkkZgpbhgguo
Ibf_~bcguo njz]f_glh\

Mg_[faHh~bg_kdbdldhobéiZzjzdl_jbamxsbc mjh\_gv f_Ih*bqg_kdh]h h[_ki_q_gby [Z¢
kharz\zZIvky k mqg_Ilhf g_ klhevdh dhebqg_klI\_gguo kdhevdh dZagnikldipgao iZjzZf.
l]h mk\h_gby fZl _jbzZezZ ey aZjZg__ hij_"~lhd_ ggklhabhplivi@p=\th VA ky Z
Ihjkdb_ dhee_dlb\u \dexqZxsb_\ k_[y \ukhdhijhn_kkbhgZevguo KiZajd[hlgbdh\
\_[*bazZcg_jh\ Kha”Zgb_ dmjkh\ hkms_kl\ey_Iky \ khhiI\_IkI\b_ k jZ&jZ[hlZgguf
ey_fufb d kh~_j ZI_evghc f_lh"bg_kdhc b |I_ogbg_kdhc khklZ\eyhghphi*bklZgpt
nhjfbjh\Zgby mq_[guo ieZgh\ ihalhey_I h[t_~bgblv ihlj_[ghklb b \lhgBa ghklb kIt
\Zl_evguo klZg~Zjlh\

Jbk ;Zah\Zy kljmdImjz ~“bklZgpbhggh]lh dmjkz )

Dhfie_dlu riglhgbhg_kdbo fZl_jbZeh\ h[_ki_qb\Zxsbo bgl_jzdlb\ghZ ijh\_~_gb
[hgbc ieZg ki_pbZevghklb k bgnhjfZpb_c h "bkpbiebgZo bamby KuwdgdaZghlyf
hit fZ e _dpbhgguo eZ[hjZlhjguo b ijZdlbg_kdbo aZgylbc nhjf bldphhjMHhudhgljh
jZ[hl HIM_evgh \u”*_eyxlky ghjfZlb\gu_ "bkpbiebgu b “"bkpbiebgh th™Mughym kim?"
ijhp_kkzZ h[ihg *dplxpbiebg_ A_hhgbpatkdb_ fZl_jbZeu \dexq_gZ mqg_[gZy ijh]jzffz
fh'gZ hagzZdhfblvky k kh~_j Zgb_f f_Ih*"bg_kdbf ihkljh_gb_f ihkd_"hj\ZI_evghlk

oi



Ibg_kdZy gZklv dmjkZ kh”~_j bl dhgki_kih[&_dpic kif_dibABEgs kdhgZib]Zpbx mqZs
p_kk_ hk\h_gby kh”_j"Zgby “bkpbiebgu hkgh\gu_ b “hihegbl_evgu_ mq_J[gu_

KzZfhklhyl_evgZy jZ[hlZ klm~_glh\ yley_I|ky h”"ghc ba \Z 'g_crbo khbhjxnlZ\eyxstk
_I gZ\udfo_ gby b agZgby ih[m ~Z_1 d I\hjg_kdhc jZ[hl_ jZa\b\Z_1 kigkh[ghklt
gu_ az”zZgb ljzdlibdmf y\ey_Iky hkgh\hc ey ieZgbjh\Zgby b hjllZayadfgbb jZ[
Ibdmf \dexqZ_1 \ k_[y k[hjogypodb eZMWggIg0EZdgB[hlZf dmjkh\uf ijh_dIZf f_lh"b
ih \uiheg_gbx wlbo jZ[h!l ijbf_ju hnhjfe_gby az”~Zgbc b hig_Ih\

LZzdbf h[jZzahf ~ey j_r_gby keh'ghc aZ”~Zqb nhjfbjh\Zgby gh\hc b[iZah\ZI_e
ihr"zZ\Zl_evkdBZ\MZ kkihkh[gh]h ijh_dIbjh\ZIlv b jZajz[Zlu\Zlv mqg_[gu_ dmjku ijh
ah\zgb_f kh\j_f_gguo kj_"kI\ dh@GmyhjdZzgbdh\zZg<MAklhyggh ~_ckl\mxkBbc k_fb¢
hgguo nhjf h[mqg_gby ijh*he Z_lky ijZubdphbb\umgblgddZp_gljZo "bklZgpbhg
gby MdjZbgu Ijb wihf khljm~gbqg_kI\h b iZjlg_jkdb_ highr_gby ihw\thregu_hij_"_
mkeh\by h[f _gZ h[jZzah\Zl _evgufb mkem]zZfb h[t_~bgblv mkbebyaepfHag\bdbb
\maZzo

Fcm k[mnk]

Jb[Zedh : Y MezZgh\Z G 1 F_s_jydh\ E 1 F_lh*bdZ ki\hj_ggy\®ErqZRWHO\O A
/JHDUQLQJ6SDFH )RUXP =K§_ gBmdjh\kuth\ GEMK =
.RVWU\WVND 6 , 3RSHUHFKQD 19 6KYHWYV 2 ' )RHUGILKQIZBIPIXEIM GLVWI

+>g _ijhi_ljh\kdee L K =

Ju[Zedh : Y MezZgh\Z G 1 F_s_jydh\ E 1 Jngkkgb : XbkBZg b piZedst]thyd kb jgznh e
kI\_ggh]lh bg?_e&[dbZmgq |jxehh\ijGBEMjh\kdtc  +K  +

= Mkt hei
E= F;@MfgZaby ¥t EZg]_iZk

CB IJVM; K;B=CMCZ ?CLM;HQCIHHVP I<K;BI=;M@FWHVP M@PHI

Kbkl_fhh[jZzamxsbfb | _ogheh]byfb bkihevam_fufb \ =bfgZabb <« ]hjh"Z EZg
dhffmgbdZpbhggu_ | _ogheh]bb \ I _kghc bgl _]jZpbb k i_~Z]h]lbg_kdbfb

GZ ijhly” _gbb ihkbee*gbvojZfdZo j ZebaZpbb @hdiZeZ dhkligajphgfApDbhgghc dme
Imja \ dhgl_dkl_ Ijbhjbl_Ilgh]h gZp@&hlgZakyhdbj_iab didkdhc b@hhrlZZ ighuzy
rdhéX ]bfgZabb \_~_Ilky jZ[hlZ ih jZa\blbx b kh\_jr_lkR&hXgb>e bgmd jEZ ptuh gigh
gbx kh\j _f gguoglgudbhfmbheh\bc dZd “ey mqgZsboky 1Zd b "ey mqgbl_eZc L _og
gby ihl_gpbzZe ehdZevghc k_Ib b Bgl_jg_| ihalhebeb hk\hblv bmg_Klj\blggh_eu
ih\ukbeb wnn_dIb\ghklv bkihevah\ZgjhWwdbhhfgdhVWjZzabgupbj_kmjkh\ PHJ
f_kl_ g_ klhbl

K jZa\blb_f bgnhjfZpbhgguo | _ogheh]bc b I _e _dhffmgbdZpbc |jZ"bpbhggu _
dz ~uf ]h~hf \k_ [hevr_ ~“hihegyxlby MHZLZfibZE@DONDbhl_e_ijin]k2MMZb hggh\Zgb _f
N"ey ihbkdzZ | _ogheh]bc ihalheyxsbo m”~Ze_ggh mijZ\eylv wilbf dh\&ll_tghhg ij_~»
klb h[mgzZxsbfky b bf_Iv h[jZlgmx k\yav | _ 7~ey jZa\blby “bklZgpbhgguo h[jZ

Mgbl_ey ]Jbfgzalbhbbadzgmbfg rdhe klZeb hsmszZlv h[t_dlb\gmx ihlj_[ghklv \
"bklZgpbhgguo I_ogheh]bc h[mg_gby H~"bg@®ZdemRydup"\gijink hAdtbZedIpdb

< rdhezjgaghfm hl\_qZxl| gZ g_]h gBgimg AyhtofivtalbkI\by k h[mgZxsbdbky ih w
ghc ihql_ b aZzdZggb\Zy bkiheymhdFlob _ if Bokligelyxsbo rbjhdb_ \hafih'ghklb »
\Zgby b ~bklZgpbhggh]lh h[mqgq_gby gZ@EfihejuluxathleldgPurglyj bkliggpbhlggh]h h[j
\ZgbWc™hiBgl_jmgdHe@jhk\_s_%b Ajm]b_

DZdhc "_ imlv jZa\blby \u[jZeb fu" @hdZd_jibfll DhbijZzépks gZ ke_"mxsb_ h[kl
ki\z

x \ fbjh\hc h[jZah\Zl_evghc ijZzdlbd_ jZajz[hlZgu b rbjhdh bkihevamxlky

R kbkl_fijzZ\e_gby mqg_J[guf ijhp_KeBf shDBU@LKFJ ODQDJIJHPHQW 6\VWWHPV

R f_""mgZjh~rgu_ klZg”Zjlu we_d6&g50] 6 KDBDYDEIIH &RQWHQW 2EWMMHFW 5t
lhju_ ih~™_j"b\Zxlky ijZdlbq_kdb \k_flkhKlajZ[hlqgbdzZfb /06

X jZ[e f_kl mgbl_e_c ]bfgZabb hkgZs_gu dhfivxI_jhdghml[a Hkbo k"hhhe
Imihf \ Bgl_jg_I \'Il g ih [_kijh\h*ghc |I_ogheh]bb

X \ ]bfgZabb hk\h_gu b m>_ g _i_j\uc ]h” bkihevamxlky k_ | _\u_ W[jEah\ZIl
kKimlgh\h_ |1_e_\b~_gb_ \ ehdZevghc k_Ib k_I_\hc [Zgd we_dljhgguach[jZah\.
\b~r_hqgzl k_I_\Zy kbkl_fzZ I_klbjh\Zgby kbkl_fzZ we_dljhgguo "mjlgZeh\ i
ljZgkeypbhb

X gZebgb_ k_j\_jh\ \ukhdhkjghdBglgeldh iBgbfh h[jZah\Zl_evgh]lh b _~hf_ggh]
gb\Z_1 kh[kI\_gguc ohklbg] \dexqgZy \b”_hohklbg]

X ijZdlbg_kdb mgZsboky ]JbfgzZabb bf_xI "hfz dhfivxl_j k rbjhdhihehkguf

x “hklzZzlhggh \ukhdbc dhji\ | ggldgkllb emc ]bfgZabb \ukhdbc mjh\_gv fhib\Zz
gh\uoIBbgheh]bc

of



Lzdbf h[jZzahf wnn_dlb\gZyhpgamh\Zpkvgdly kj_"~Z h[s_fbjh\u_ |_g”_gpbb |
I _ogheh]bb ihlj_ [ghklb mqgZklgbdh\ h[jZah\ZhjevghBhmijhmzkk¥_ hl[hj_djllea‘gtHby g2
e__ Zdlb\gh_ bkihevah\zZgb_ "bklZgpbhgguo nhjf \azbfh”_ckl\by

| _j\h_ gZijZ\e_gb_ jZa\blby ~bklZgpbltlhgbudhévabdh2bbc<_|[ \ ij_ih~"Z\Zgbhb
ij_~f_lh\ I_j\hgZqZevguc wlZi klZgdh¢h g\myZ bMthKl Zaikdbthy mqgbl_ey b h[mgZxsbc
1] hkgh\ul\Zeky gZ bkihevah\Zgbb kZclh\ mgbl_e_c¢ GZ wlhf wlzZi_ i_"Z

kzZclX hkgh\ghf \@hgkljmdlhj rdhedghdikgbh/®br ij_"hklZ\edhéH&Ffhih aZzdZam
GZpbhgZevghlh Nhg”Z Ih”lhlh\db BB ypMjAZjBadbdyjkbHIZfd hWJjZah\Zgbph*m
klzgh\blky ihgylgh qlh \ IZzdhf \b~_ kZcl mgbl_ey k _]h klzZlbqbuZdltbgZ glhf b
I[_klu nhjmfhegght f_j_ m~h\e_I\hjy_1 ihlj_[ghklyf dZd mqgbl_ey 1Zd b h[mgZxs
Bgl_jg_I [mjgh jZa\b\Zxlky [eh]b k_j\bku ihal\heyxsb_ gz [_kieZMldghlkkgh\_ in
\hjru djZkhggu_ keZc”rhm ij_a_wlZplbb k Zjglklu\ khjghklZgbb k I _ogheh]byfb <_
mqgbl_ey ij_~klZ\ey_| kh[hc g_ k[hjgbd mqg_[gh]lh kh”_j Zgby Zijilpheytdm ]_
kh[klI\_ggmx Zdlb\ghklv im[ebdZpby nhlh \b”~_h klZIhfgknb'd" kgldZ gHygthlkyj ~ZdIl
[he__ ijb\e_dZl_evguf ey i_~Z]h]lh\ k IThgdb aj_gby "b~Zdlbg_kdbo \hafh ghkl_«

I_j\ufb dlh \ ]bfgZabb hp_gbe b k ]h"Z gZgZe mki_rgh bkiheowgihd Zlv h[jZe
]bc < | ’\ey "bklZzgpbhgdolylkklVaezbfrhgbtkéy Zglebckdh]h yaudzZ H[tykgy Iky
kzfhlh ij_ Iz 1zd b I_f glh [hevrbgkl\h k_j\bkhXghedgbjaggulhthjrogbhkveVyirZg]
kdh]h yaudZ [ueh ijhs_ |hgylv b hk\hblv bo

M™ o\ ]h*m maqbl dhyhb yagiledbckbfgZabb <« hjjZzgbah\Zgu b ijh\_~*gu *\_ klZ
db "ey i_"Zlhlh\ ]hjh~Z EZg]_iZkZ ih bkihevah\Zgbx |I_ogheh]d&Z <Z[K gZz\qij_ih~"
ehf Jh~rz \ jzfdZo kbkl_fu \gmljbrdhevghcZfiHhMbyggdkldh dhkghr_jidbhyylky ij:

q_kdb_ k_fbgzZju gy Mgllmlbéh\c]bfgZabb

>jm]bf \Z guf gZijZz\e_gb_f jZa\blby ~“bklZgpbhgguo |I_ogheh]bc flu fkqgblZ_f hi
mijZ\e_gby mq_[gutk/igbp Mkhf k_gly[jy k_jlh{ZoglbfgZabb [ueb jZa\_jgmlu b \\
wdkiemZlZpbb k\h[h”gh jZkijthngy fZy /06 ORRAO®H NMhEZ U RZFYIpWh.duRZIO HG

g_gby b I _klbjh\Zgby ijbh[j_|I _ggZy aZ kq_I| kj_"kI\ \u®_e_ggu&'ddhghZzebaZphb>
ghc iehszZ~db HJ[_ kbkl_fu h[_ _qb\ZxI |h"’\_j‘dm \k_o kh\j_f g8am0klZg~Zjlh\ v
6&250 $,&& kh\f_klbfhklv kh \k_fb kh\j_f ggufb j ~ZdlhgkZbibuwe dljhc

kj_~kI\Z ih~"™ _j°db iZTENZIlije _c b ihemq_gby ih~jh[ghc klZIbklbdb ih h[mqg_gbx

K \\h~hf \ wdkiemzZIlZpbx ~Zgguo kbkl_f hkljh \klZe \hijhk h gzZiAey' gbb bo
Fh gh eb gZmqgblv i_"~Z]h]Z kha”~Z\ZHb ki o Z[@g'u ; md'mjlk @ b\ w0ty glufjk'u GZkgd tkd v d h
[mMmAmIl Jhlh\u d wlhfm kzZfb mqgbl_ey \ mkeh\byo Ih]l]h glh d hkglwghdhithn\k_~g \g
[Z\blky g _h[oh”~bfhklv bamqg_gby hkh[_gghkl _c¢c kZfbo /06 |_ogthwed jdbbjkiharZgby
wlbo kbkbffZsb_ hiul kharZgby dmjkh\ \ /06 agZxl gZkdhevdh wlh Ijm~h_fdbc
gZ "Zgghf wlzZi_ mqgbl_ey d wihfm g_ Jhlh\u

<uoh” ba iheh” _gby fu \b~bf \ ke_"mxs_f AZ ]h”u bgnhjfZlbaZpbb h[jZah\z
ij_ ~"f Igbdzflthig g "hklZlhqgh [hevrhbedxktjgegyMdhfzZl jbzZezZ d mjBdzf \ \b"_
pbc b “hdmf_glh\ :RUG DZd ijZ\beh wlh g _iehohc fZl_jbZe ijhr ¢dbxhpi[hj kZ
bf xlky dZqgq_kI\_ggu_ ij_a_gIZpbbfglhhdmfkgbu]jﬁmhhglhl ijh~mfZgu hpb Zgbfbjh\
Z1 ZmVbth h dhgl_gl ]bi_jkkuedb Z 1zd° we f glu |_klbjh\Zgby G _dhlhju_ ij
"hihegyx!l h[tykg_gb_ mqgbl_ey \h \j fy thdZ b \|bku\ZxIIK]yo]\hég[JthhyakZ]fh wlZ
klhyl _evgh]lh bkihevah\Zgby mqgzZsbfbky b fhiml ij_ | _g”~h\Zlv gZ igb[i&erhc kZfh
\bb gZeh™ _gby Jhehkh\h]h khijh\h "~ _gby d keZc"Zf beb kljZgbpZf

Qlh[u j_rblv az”"Zgm Jukljhlh b wnn_dIb\ghh gjZh{j@aghYggbydmljkjhzd h l]h~m
aby ijbh[j_eZ ke _"mxs__ ijh]jzffgh_ h[_ki_qgq_gb_

X L6SULQKWWISWHZZZ LVSULQJ UX

X 3RZHU3RLQW)RUFH58 :RUGYRWHBDHSBOGFIKXVR)IRUBMS5S

X THFK6PLWK &DRWBDNSLDZ&AY XVEHRKVPLWK FRP

<k_wlb ijh]jzffu y\eyxlky bgkljmf_glzfb ~ey kha”*zZdldmfe gdhhdgklgZmghp[gby
kbkl _f "bklZgpbhggh]lh h[nmbg fglby khgbfbg $6GREH )ODVK ;m”"mqgb mklZgh\e gg
bgl _Jjbjmxlky \ hnbkgu_ ijbeh™ _gby b ihalheyxl mgbl_ex [_a hkh[hd ih”~]hlh\d
ij_a _glZpbb \dexgZzZy \b”_h hgeZcg | _klu k [hevrbd hZjhkhuh[Z abd T | BiHM\Z\ B yjlv
]Jhehkh\h_ b \b~_h khijh\h ™~ gb_d keZc”Zf Gm Z kZfh_ ]JeZ\ggbl\ldiafe qlihhk ihf
fh™_ 1 ij_h[jZah\u\Zlv bf_xsb_ky ij_a_glZpbb beb ~hdmf_glu \ mq_[du&& mjku \ |
< "Zewxg_f m _ g_ khklzZ\ey_I| Ijm~Z jZaf_klblv wib 6&250 iZd_lu \ bf_xsb_ky m
h[mq_gby < gZklhys__ \j_fy i_~Z]h]b ]bfgZabb gZ k_fbgZjZo \"j4fdBo \gmljb
hk\zb\zxIl ijb_fu jZ[hlu ih kha”gZgtjk dé&iRBO \bkllZogheh]bx bkihevah\Zgby bf_ xsb

Lj_lvbf gzZijz\e_gb_f jZa\blby ~"bklZgpbhgguo |I_ogheh]bc fu kqblRyf\Zdlb\gh_
]bfgZabb kh[klI\_gguo k_I_\uo k_j\bkh\ K ]h"Z fghlhkitkevemd gh k Bfk_ghzZkhfu
\u ij_"eh’blv \k_fm i_~Z]lh]bqgq_kdhfm khh[s_kI\m hI* _evgu_ k_j\lgkulj dhdhju_ ~Z\

ofi



]h ijbf_g_gby b ijb "_ezZgbb fh]lml bkihevah\Zlvky \k_fb azZbgllZzg_khAgngldudb |
Jhjh~h\ uX]]j

K_j\_j I_klbjhKX\gWY JbfgZaby jrZQIGHRfh ghklvj MmfblgegZf [ukljh b m~h[
hjl]Zzgbah\u\ZIlv b ijh\h~blv |I_klbjh\Zgb_ k ex[h]h dhfivxl_jZ ihfegxdgeygdih d
luFZgkbckdh]h zZ\lhghfgh]l]h hdjm]zZ ih[u\Z\rb_ \ ]bfgZabb \ jZfdZagfddhijbylbc
e_gby k “Zgghc kbkl_fhc \ kjZ\g_gbb k ~jm]bfb ijbagzxl __ ijhiglhflm I\dz”_"g
g_klI\m K_Jh~ghkKkitbakhj\_jZ |I_klbjh\Zgby bkihevamxlky g_ lhevdh \ ]JbfgZabb
< ]lhjh~Z EZg]_iZkZ ihk_edZ :]Zg ;_ehyjkdh]h jZchgZ ]hjh~h\ B_JhhgZZbkd 2
Baemqgbgkdz \ kbkl_f_ azZj_]bkljbhRgbohnigbl e cbdh\ij kilgufb mkbebyfb ~h
gZiheg_gu [Zgdb Wafgljinlevegriguo fZ1_jbZeh\ ih bgnhjfZlbd_ jmkkdhfm yaudm
ij_n~f_lzf

<b"_hdgWWS ]bfgzZpby jnwWUBRIGKH j\bk ij_"gZagZq_g “ey mgbl_e_c b mqgZs
"bklZgpbhgguo nhjf V\aZbfh”_cklI\by_\hjijbbbgZmbbmzZevghf dhgkmevibjh\Zgbb
\Zgguo *"g_c "ebl_evgh]lh hlkmlkl\by ~ | ¢ \dha”agdZbkhji \gh\Zjgrb\p okkkjuq2Z:
wlhf _klv g_h[oh”bfhklv

?s_ h~gh gZijzZ\e_gb_ jZa\blby h dhlhpwih dkb&vafyZz gnbkldzgpdblvgghlh \azbfh
nhjfzl_ \_[bgzjh\ BgE_fhglju ijbh[j_eb \ ihke_"gb_ "\depighKllved Zddmihh[gZy
IZgpbhggZy nhjfZ ihemqg_gby agZgbc b h[f_gZ hiulhf

/06 OLUDSROLYVY .QRZOHGJH &HQWHU h dhlhjhc JTh\hjbehkv W\u[rbgZjual\hey
kzfhklhyl_evgh k d_f m]J]hrgh b dh]*Z m]h~*ghf W&Zh®eZgdhhZ gbl Ziwl he iKEZkl bfdm”e
hiulhf k dhee_]Zfb ba “jm]bo Jhjh”h\

< N dZJj_ ]h~rZ b~r_x “bklZgpbhggh]lh h[f_gZ hiulhf mgbl_e_cZghfgZabb
FZgkbckdZ ihA"_j"Zeb \ FmgbpbiZevghf [x~ _IghhdR[jglghj\Zzd\ehbghh [fggh\Zgby
F_"rdhevghf F_Ih~"bqg_kdhf p_glj_ hdjm ghc klhebpu ;ue kh]eZkhkhZig*]jZnbd i
klZ\e_gbx hiulZ bgl_]jZpbbdbgmngizddhigrogguo b i_~Z]lh]lbg_kdWd&jl_ogheh]lbc
Jh"KWWS ]JbfgZaby jn QHZV yg\Zjy \i_j\u_ \ kbkl_f_ h[jZzah\Zgby EZg]_iZ
OF:KJ]ju i_"Z]h]zZfb ]bfgZabb [ue hjl]Zgbah\Zg b ijh\_"_g FZdbldaxZ "ey k\hbo d

=bfgZaby < hldjulzZ ~ey h[f_gZ hiulhf kh \k_fb fu Jhlh\u d *"bZeldnX\ nhjfzZl
ju HIf_Ibf qlh rdhezf dhlhju_ aZohlyl h[szZlvky k gZfb g_ I|jnmh\lxkgbgbdz
djhf_ "_eZgby b gZebqglbyg*HklmnZ]b Bogh*jh[ghkIKWWZk dgdbfhZalby jn

> ; Miflmihia hei
|_~Zlhlbq_kdbc bgklbiml Xg\ewhgm Jhklh\

ILI<@HHILMC ?CLM;HQCIHHI>]I I<NR@HCZ CHOIKG;MCE®@
CEM ?@M@D L I>K;HCR@HHVGC =IBGIAHILMZGC

<h \k_o kljZzgZo b ex[hc ]Jjmii_ h[s_kI\Z _klv ~_Ib k h]jZgbg_gghilfke\hafh'g
gmx gZklv gZr_]lh h[s_kI\Z bo gbkeh ijh*he Z_I m\_ebgb\Zlvky adhjhgtyd k h
gZjZ\g_ k *jm]bfb ~he _g ihlembzjZahh)\zadhky¥ Ijh\h*bfZy \ gZklhys__ \j_fy ihe
bg\Zeb#jhl\amevlZl jZa\blby fbjh\h]h khh[s_kI\Z \ I_q_gb_ ihke_"g_]htlhe_Ilby
p_ggh]h moh”Z aZ bg\Zeb”Zfb \ khhiI\_lklI\mxsboombgpfh ghlkyoc h hhiZmi\ Hdlybj

H[s__ h[jZzah\Zgb_ bg\Zeb”h\ hkms_kl\ey_Iky [_kieZlgh dzZd \ h[slgh[jZah\Z
guo ijb g_h[oh~bfhklb ki_pbZevgufb |I_ogbqg_kdbfb kj_~kI\Zfb 1Zd lgbyli_pbZ
Ijb g_\hafhbghkms_ kl\leylv \hkiblZgb_WbghZmg*"h\b\ H[sbec beb ki_pbZevguo ~h
h[s_h[jZah\ZI_evguo mqj_"~_gbyo hjl]Zgu mijZ\e_gby h[jZah\Zgb_\MZEIh[§Zah\Z
khl]ezkby jh”*bl_e ¢ hhogo\gedhdh\*"iH isepgphj@af\zZl _evghc beb bg”b\b"mZevghc
Ahfm

Kms_kl\mxsZy ijZzdlbdZ hjl]ZzgbazZpbb gzZz~hfgh]h h[mg_gby ihdZau\gybll glh I
dZq_KkI\_ggh_ h[jZzah\Zgb_ b bgl_]jZpbx \ his_klI\h ~_1_c khlj2gbgdygghluflo\hhaf

\Z 'ghklb az~ZqZ gZbl[he__ jZgg_]lh \dexq_gby j [ _gdZ k bg\Zebb@dklgXx \ h]
ijZzdlbd_ ~Ze_dh g_ \k_]"Z j_rZ_Ilky ljZz*bpbhggufb nhjfZzfb h[mqg_gbteush\u_
k\yazZgu ij_"" _buylkdephablguf h[jZah\Zgb_f qZklvx dhlhjh]lh “he gh klZlv "bklZc

< gZklhys_ _ \j fy bkihevah\Zgb_ ~bklZgpbhgguo | _ogheh]bc ihaXigey | g_
g_ggufb \hafh ghklyfb dZq_kI\_gguf h[jZah\Zglh tk\ghklgB&z¥b_fimd hfis\ dbj ki
h[oh”bfh_ ey khpbZebazZpbb j_Z[beblZpbb b z*ZilZpbb LZd dgdgtbkidgpbh
ivxl _jZ b bkihevah\Zgby kh\j f gguo bgnhjfZplbd\gZgaio* Imo g hrehdbleg _jkd b githde m ¢
n kkbhgZevgu_ gZ\udb dhlhju_ \ ~Zevg_cr_f fhlml h[_ki_qgblv _fm jZ[hlm b g_

HArgZdh dZq_kI\_ggh_ h[jZzah\Zgb_ ~ey ~_I_c k h]jZgbg_ggufb \hafb ghklyf
mkeh\bb j r _gby ijh[e_f k\hckl\_gguo dBpbybklZdpthbRAgguéhf ndimg_gox ~ | _c¢
gufb \hafh ghklyfb a“hjh\vy

D IZdbf ijh[e_fZf hlghkylky

00



X ijh[e_fzZ h[jzZlghc k\lyab hi_jzZlb\gh_ ihemqg_gb_ g_h[oh”~bfhc bg&hjfZpbb h
i_rghklb _Jh h[mg_gby

X ijh[e_fZ h[s_gby hjhpg kgby fZeh mki_r_g 1Zd dZd g_I y\guo eb”_jh\ \ deZk

X ijh[e_fz jza\blby bgl_j_kzZ d bamqgz_fuf ij_~f_Izf

X ijh[e_fzZ kjhdh\ h[mg_gby kihkh[ghkigZeb{img\gh% mkémlg£_ \ *_LlZ~bjmxl| ]h
klj__ qg_f m a’kigghradzl_i¢hhghkk [m~_| mki_rguf lhevdh \ Ihf kemqzZ_ _keb h[mg
jiZggb_ kjhdb b \ g_]h [m"ml \dexqg_gu jh*bl_eb

H{mg_gb_ gZ hikeom\heBTblc h[_ki_gb\Z_1 \hafh ghklv

i_j_"Zgqb gZ ex[u_ jZkklhygby bgnhjfZpbb ex[h]h h[t_fZ ex[h]h \b"Z

ojg_gby bgnhjfZpbb \ iZfylb dhfivxl_jZ gm 'gh_ dhebqg_klI\h \j_f_gb \hafh gt
[hldb jzZzki_qzldb

bgl_jzdlb\ghklb k ihfhsvx ki_pbZevgh kha”z\Z_fhc "ey wlbo p_eghcfmevibf_"
h[jZlghc k\yab k ij_iheZ\KZ"jen]bfb mgzZklgbdzZfb h[mgZxs_]h dmjkZz

"hklimiz d jZaebqguf bklhggbdzf bgnhjfzpbb q_j_a k_Iv Bgl_jg_|I

hjl]Zzgbazpbb kh\f_klguo I_e_dhffmgbdzZpbhgguo ijh_dlh\ we_dlphyguo dhgn_
AN _hdhgn_j_gpbc

Hkgh\gZy p_ev "bhlIEpZRaMhdghbby aZzdexqgZ_Iky \ ij_~hklZ\e_gbb ~_Iyf k h]jZgbc
a”“hjh\vy ihemqZzZlv iheghp_ggh_ h[jZah\Zgb_ gZjz\g_ kh k\_jklgbdzfb

Kh\j_f_ggu_ kj_"kI\Z h[mg_gby ihalheyxl kms_KkI\_ggh ih\ukblv kfuf_gv mq_]I:
\ kkyo mqg_[guf fZl_jbZeZf mqgZsbcky “he _g mf_Ilv \u[jZIv jZaf_j b ilbbi rjbnlzZ i
we_dljhgghc ihql_ fZl_jbzZezZ m[jZIlv beb i_j_f_klblv jbkmgdb Whrhijfebgbygblv p
I_dklz ih~h[jzlv kl_i_gvaidhklb[pZzvhgifh[gu_ _fm ]jZnbg_kdb_ kbf\heu jZaf_I
\Z gh qlh[u mgZsb_ky ~"bklZgpbhgghc nhjfu h[mqg_gby \eZ~_eb \kdZbbg_h[oh~bf

L_ogbg_kdb j_rblv ijh[e_fm ~bklZgpbhggh]lh h[mq_dblyl \eggrpllalgsHim \[Kfy fh g
\j_f_ggu_ bgnhjfZpbhggu_ |I_ogheh]lbb ij_~hklzZz\eyxl ijZzdlbg_kdb o hdgjZgbqg_ggu
g_gbb h[jz[hld_ b "hklz\d_ bgnhjfZpbb gZ ex[u_ jZkklhygby b ex[h]h h[t_fZ b |

Hkgh\lgh_ ~“hklhbgkl\h "wiglZgpldrcgythdnmg_gbb ~_I_c k h]jZgbqg_ggufb \hafh gh
kmlkl\bb kljh]hc ijb\yadb d f_kIim b \j_f_gb ijh\_~_gby aZgylb&Z" "Xibgpbbb"mzZe
mjh\gy b nhjfu mq_[gh]lh fZI_jbZeZ gZ”"e_"Zs_c g7ZKihhmdr kgydhikh]bgghRly b
Ahlh h[mgZxs_]hky

Lzd _ ihy\ey_Ilky \hafh ghklv hjl]Zgbah\Zlv sZ*ysbc j_"bf h[mqg_gBjamkhdjZsZy
db ghjfbjmy dhebq_kI\h \j_f_gb ijh\h~bfh]lh azZ dhfivxl_jhf fghjbAgagihb\ha\jZs
g_h[oh”~bfhklb Ijhbkoh”bl dhfi_gkbjh\Zgb_ hlkmlkl\by g_dhlhjub nimggdpbc d ij!
fZlv gZ dezZ\brb iZevpzZfb hg ijbkihkdpébdzZjdg9Zr b k _]h ihfhsvx jZ[hlZ_1 gz dh

Ijb hjlZgbazZpbb MK Zgdpighagpdy ~_I_c k hkh[ufb ihlj_[ghklyfb \hagbdzZxl b hij
hljZgbg_gb_ \hafh 'ghklb jZa\blby I\hjg_kdbo kihkh[ghkl_c ~_I_cZlb}pdigwbqg_gb_
\hafh ghkl_c i_~Z]lh]1Z \ mq_[ghf ijhp_kk_ hj2wbopbjigZegvghkh Y&bygmyh i_~Z]h]
[_gdZ k p_evx ih~~_j°db _]h bgl_j_kZ b mqg_[ghc fhib\Zpbb \hijhkablf_bjgbq_kdh
p_kkZ h[mqg_gby

Hkgh\gZy gZ]jmadZ ijb jZajzZ[hld_ ~bklZgpbhgguo dmjkh\ lihuig_"helZfg eh bll
mqg_klv \k_ hkh[_gghklb h[mgZxsboky ~_I_c b k ihfhsvx IsZl_evgh ih®&gnfZgguo
\ZI_evgmx ~_yl_evghklv jZagu_ ikbobg_kdb_ kljmdImju h[mqgzZxkI\Yhggh jZagu_
lj_[m_Iky mkbebby ikHmlketihfihg_glm mqg_[guo “"bklZgpbhgguo dmjkh\

< dzZg_kI\_ mqg_[gh]lh ihkh[by ih bgnhjfZzlbd_ b BDL ij_"eZzZ]Z_lkhwkihfbrcevah\ZI\
ih jZaebqguf jZza”_ezf [Zah\h]h dmjkZ bgnhjfZzlbdb Weijd]jEgfggh_ Ykp\h[gh_ ihk
mqg_[gh]lh gZagZq_gby 2Zxs__ \hafh ghklv kZfhklhyl_evgh beb kmijkfbsvx ij_ih’
nhjfzlbdb bf_ggh k ihfhsvx dhfivxl_jz > @

WMI bf__I ke_mxsmx kljmdImjm

X bgnhjfZpbhdemxj_ ~tyle _gby mq_[ghc bgnhjfZpbb

X ijZdlbg_%xdewyxhljZ[hldb az*"Zgbc k ihfhsvx dhlhjuo azZdj_ieyxlky ihemqg_ggu._

X "bZlghklbjmyesmd&hgljhey agZgbc

X “hihegbl_evgu_ fZl_jbZeu ey ex[hagZl_evguo

Ilhkh[b_ g_ gZ\yaulZ_I| hij_"~_ezgghc kljmdIimju tZif_jihzédb Wemdljgdyhm g hkH
h[_ki_gb\zZ_1I ijh\_~_gb_ mjhdh\ jZaebqggh]h Ibiz Z 1Zd _ kZfhkhihi[gewgky bam
N l_c k h]ljzgbqg_ggufb \hafh ghklyfb a~hjh\vy 1 d hgb fhiml ¢BkhhvyjhiZmkdZIv
ihkh[b_ ihfh _I bf kZfhklhyl_evgh bamqgblv ijhims_gguc fZl_jbZe

P_ev WiWMhn_dlb\gh_ mk\h_gb_ b azZdj_ie_gb_ rdhevgbdzZfb I_hj_Ibg_kdh]h b
fzf [Zah\h]h dmjkZ bgnhjfzZlbdb JZajZ[hlZggu_ WMI H"eNj@&Fm§& g glu] kd 2och rhey gy
b azdj_ie_gby bamqg_ggh]lh fZI_jbzZez 1Zd b "ey mgbl_e_c \ dZq_kI\_ ~“hiheghbl.

WMI kljmdImjbjh\Zgh b m~h[gh \ h[jZs_gbb azZ kqgzl bkihevah\dgtiy nj_cfh\h
al\hey | khdjzlblkdgZ oy hifbh~bfhc bgnhjfZpbb

WMI kh™_j bl

on



X ihykgbl_evgmx aZibkdm

x k\_"~_gby h[ Z\lhj_ nZfbeby bfy hilg_kl\h klZImk ZzZ~j_k we_dljhgghc ihc
x kljmdImjbjh\Zgguc |I_hj_Ibg_kdbc fZl_jbZe k ijbf_jZfb

X ijZdlbg_kdb_ az”~Zgby dbhaemy_gghfm fZI_j

X ]JehkkZjbc

X aZ”~"Zgby “ey dhgljhey agZgbc

X “hihegbl_evgu_ fZl_jbZeu ey m]Jem[e_ggh]h bamqg_gby |I_fu

x kibkhd bkihevah\Zgguo bklhggbdh\

L_hj_Ibqgq_kdbc fZl_jbZe WMI khkoj flul joplkmigititkh[lelhch _| wnn_dIb\ghfm mk\h_

WMI yleyhAghf ba wnn_dlb\guo kj_"kI\ mijz\e_gby mq_[ghc ~_yl_evghklvx
mijZ\e_gby \uklmizZ_I h[mgZxs__ \ha”_ckl\b_ gZ ihagzZ\zZl_evgmx kn_jm h[mq?Z
Ijbf_g_gb_ gh\uo bgnhjfZpbhgguo |_ogheh]bc \ h[mqg_ghbb hkilok hjflkp\rkkZ ih\
h[mg_gby yley_ Iky ohjhrbf bgkljmf_glhf ijb kZfhih~]hlh\d_ mgZsboky b ihfhs

Fcm k[mnk]

g™Nj__\ o <\_" _gb_ \ "bklZgpbhgfh hMjg dkddb #EM kg h

;udh\ > > _1b k h]jdugafdp _ghkifpfb b h[s_klI\h >hihegbl_evgh_ h[jZah\Zgb_

=Zcnmeebg ; G @Kbhi\hg¥Z g bgnhjfZpbhggu_ |_ogheh]bd FH[nKB@b?2FbBdhHgkZe
n_ckJ?KK

lhezl ? K >bklZgpbhggh_ h[mqg_gbZ]h]jbhagkdh pibélgicdhad tdH i _

@ Plilmi][; FLcbi][
G== ] Gb g_¥HHKRkd ] Gb g_\Zjlh\kd

LI=K@QG@HHV@ GNFWMCG@?€ KHYI® @KNRCEBMWFZ GNBVEC
I<T@I<K;BlI=;M@FWHID SEIFV

Kh\j_f_gguc i_jbh*ppAbebldly\Zggh]lh h[s_kI\Z gZau\zZxl wlZihf bgnhjfZlbazp
\_d_ h[s_klI\h iulZz_Ilky j_rblv k\hb ijh[e_fu k ihfhsvx IbginhyfZghrdgwadbl |l cghlked
ijbreb \ h[jZah\Zgb_ gZ gbo \haeZ]Zxlky [heerBbm glZPulVihkigh_ gjphwhfrkfhl
gufb \ bo ijbf_g_gbb ijb wihf ke_~m_1I ihfgblv mI\_j°~_gb_ D Rvd§hg@ qlh h
jb Bkihevah\Zgb_ bghhfifffrigbdggbhhgguo | _ogheh]bc BDL b | _oghehhbc fmevl
khgh jZz"bdZevgh baf_gblv kms_klI\mxsmx kbkl_fm h[mq_gby Hj]JZgblgZpby m
\Zpbhgghc \ Ihf kfuke_ qglh [m”ml rbjhdh ijbf_gylvky ZgZeblbq_ikdgpbiiyzdlbo
h[mqg_gby dhlhju_ iha\heylklvjbjhgdbktk\B[wqg_gby dZ ~h]h hl*_evgh]h h[mgZxs_

Ijb wihf hkhj[adghh™ _ijnimcmw Ig 't hcz Jhadhleezcl llgvik i\k[bi]l[hcz e Ijili\n
j k> _[rc g[m Kcyfk h]ljhfghc kdhjhklvx “\b"_fky d fbjm \ dhlhjhf mdbpgbZImqgblv
b i_j_ghkblv agZgby ba h~rghc ij_~f_lghc h[eZklb \ *"jm]Imx klBgmKkdhgZlehf Ih
guc mki_o

Fmevlibf_~bcgu_ ijh"mdlu b mkem]b bglgjfcrlZ_ij\hatiklghekyikl ibBphr_gby wnn_
kib ijhp_kkZ h[mg_gby

X h~rgh\j_f_ggh_ bkihevah\Zgb_ g_kdhevdbo dZgZeh\ \hkijbylby h[hmgZxsbo
"hklblZ_Iky bgl_ljZpby bgnhjfZzpbb ~hklzZ\ey_fhc g_kdhevdbfb jZaebqggufb hj]

x \hafh ghklv bfblZpbb keh guo j_Zevguo kbImZpbc b wdki_jbf_glh\

Xx \bamZebazZpby Z[kljZzdlghc bgnhjfZpbb azZ kq_I| "bgzZfbg_kdh]h ij_~klZ\e_¢

x \hafh ghklv jZa\blv dh]Jgblb\gu_ kljmdImju b bgl_jij_IZpbb mgZgboky hJj.
dbc mq_[guc h[s_kI\_gguc bklhjbg_kdbc #algljbdkd kbblglyaij\d¥ prbgc[ogwg&Zs_ ]hk

X bg”"b\b"mzZebaZpby ijhp_Bkihewahp\gdply fmevibf ~bZ ihalhey | h[mqgZxshbf
jZ[hlZIv gZ™ mqg_[gufb fZl_jbzZezZfb b kZfhklhyl_evgh j_rzZlv dzZdevagmmlgldl\b fZI
dzd tb&kvah\Zlv bgl_jzZzdlb\gu_ \hafh ghklb fmevIibf_~bcguo ijh]jzff dld j_Zeba
fb qe_gZfb mqg_[ghc ]jmiiu LZdbf h[jZzahf h[mqgzZxsb_ky klZgh\yhk# tgdlIb\gufl
p_kkzZz H[mgZxsb_ky fhlml \elmylwcgidhlp\hkck Kho\_gby ih~kljzb\zZy _1h ih”~ k\h
kihkh[ghklb blighbyhctdgb fhlml bamqgzZlv bf_ggh Ihl fZI_jbAEhjyivlHjdlc jbdebgl
klhevdh jZza kdhevdh bf gm gh b wlh ihfh]Z_1 mkbjZgbéw dghhb\hkjijbwllkbxby bo

Kms_klI\mxsbajbkfdhgZWhgh¥hymqgZxsboky gZjmr_gb_ h[jZlghc k\yZab f_""m
sbfky jZkk_b\Zgb_ \gbfZgby 1Zd dZd keh 'gZy g _ebg _cgZy kljmdimly2 fmevlk
ah\z| Cely[e Zz%kgemh\ZIv ih ij_"ez]Z_fuf kkuedzZf qglh ijb g_mf_ehf bkihevah\Zghb
s_]hky hl hkgh\gh]hgjbonyk éZI| bjbezle’Z DhehkkZevgu_ h[t_fu bgnhjfZpbbc ij_"klZzZ)\
gufb ijbeh’_gbyfb 1Zd _ fhlml hlle_dZivg\ggbfwgb_ \ ijhp_kk_

HAbg ba \hafh'guo iml_c ij_h”he_gby mdZazZgguo jbkdh\ khklhbljh IThf qll
liZzffu ijh~mdlu fhlml [ulv bkihpe®dhdhgrireZfdhhvp Jibgiahvp likbf igbfZtyck
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ghi~irclf'hhvp [e[_"gcr lemppedhhijeo h[mgZ fu_ hk\Zb\Zxl mq_[guc ¢ZIl_jbZe b
fir" I _kn”~cgc i\nr[ytcgclz c jk jii_kpimghxdb ijhp_kkZ k\h_]h h[mqgq_gby

< h[s_h[jZzah\Zl_evghc rdhe_ gZ mjhdZo BgxhjdAafbwvbbl _maghagdbf hi\ggidkivx b mq
bkihevah\Zlv h"bg ba gzZb[he__ fhsguo kh\j f ggudhfmighkl jkXxemMghe vixgédhilrhfhyhl
fh gh j_rZlv mjzZ\g_gby kljhblv ]jZnbdbblyg Ijldkvug_jHkhbZIpVhlkhgbgylv f_eh”bb
jZal\e_dZzZlv

Gh \ ijhp_kk fgmdbdizlgZah\Zgby bgnhjfZlbazZpby \oh”bl hg_gv hklhdd gh ih g
h[t_dlb\gh]h 1Zdbbgkh[to&jZdl_jZz D i_j\hc ]jmii_ nZdlhjh\ g_h[oh”bfh hlg_klb
\b~rZ bkdmkklI\Z Z hkeb YZ[lu evig_ [h\Zggly dtIZptkgzlZ kh\j_f_gghc |I_ogbdhc jZ[hl
gZijZ\e_gbb \_~_1lky mklZzgh\dZ g_kdhevdbo dhfivxlI_jh\ ~ey jZ[hku mhgZsboky
ijbgpbim ebgl]Znhgguo \ dZ[bg_IlZo bghkljZgguo yaudh\hghkldZpbZgjdhdeiz"Z | g7
gb_ kha”zZgb_ ij_a_glZpbc keZc”rhm bkihevah\zZgb_ Jhlh\h]h f_~bZijh*mdlZ b

Dhfivxl_jgu_ fmevibf_ ~bcgu_ wgpbdehi_¢gbb b_bgéd edHbfim gibljdhZlp bihjghdh bkiheva
Ney agZdhfkli\Z mgZsboky k jZagufb klkEWwffb\belb db g biyfdu dXlgjlhl bamqg_gby \b”
bkdmkkl\Zz kha~Zggu_ mqgbl_e_f kh\f_klgh k mqgZsbfbky fmevibf_hfhdgd_ rhm i
mqgZsbfky gZ aZgylbyo ZgZebabjh\zlv ij_"~ez]zZ_fuc fZl_jbze

Gh k_]lh”rgy _klv \hafh ghjiddlbgm ji@pluimqgbl_ey fmaudb fmdhhboiqg *bdbgac mq
dhfie_dk jzZajzZ[hlZzgguc k mqg_Ilhf gh\uo h[jZah\Zl_evguo klzg~zZjlgZfib[s_]h h[j
mq_[fahh~*bg_kdbc dhfie_dk jZaf_s_g gZ h~ghf “bkd_ ith \fdexyd_ | jz\d hZKkldinZx g jin
gZ hkgh\_ dhgp_ipbb > ; DZzZ[Ze_\kdh]lh ibjzZfb"m p_e_c gZ \_kevighlhhrdbamq_g
e_ jZkrbj_ggh_ dzezlgpyzjlghh_ ieZgbjh\Zgb_ b jZ[hgmx ijh]jZffm 1_hg_lbq_kdbc
guc fmawgwc fZIl_jbZe d mjhdzZf \bdlhjlkghu\w dhpipgeowghljZzdlibg_kdb \k_ qglh ¢
mgbl_ex gZ mjhd_ MFD khijh\h ~Z _Iky ihrZ]lh\hc bgkljmdpb_c bhEphk\ZI_ey bf.

H[r[fi k[\imv | nr'\hceig
<klz\vI_ ~bkd \dnhidfkaxhl\hZ
| _j\Zy kljzgbpZ mqg_[gbd@ibyhnbé¥kebkwlh]h g_ ijhbahreh \uihegbl_ ke_"I

jZpbb

hidjheFhc dhfivl_]j

ijZ\hc dghidhc furb hidjhbdkddhA\bRd & wdjZg_ ihy\blvky hlh[jZ _gb_ iZihd mq_

ijZ\hc dghidhc furb \u[_jbl_agZghdvdjZg_ dhfivxl_ jZ kHy\biviynagg[[gbdZ

GZ fbl_ dbmijdm
=eZ\gh_ f_gx hljz zZ_1 jZza”~_eu mq_[gbdZ k e_\hc klhjhgu ij_"kZ\e_gu fZl_jb
fZlbg_kdb_ jZa™ _eu mq_[gbdZ
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DZ Muc ihke_"mxsbc keZc” khrgZ W\ bgdhgdirhjmx fh gh [ukljh \_jgmlIvky \ =e
>ey ij_ih"zZ\ZI_e_c
DezZ\b@2&y ij ih"zZ\ZIj erkdZ\ey | jZa™_eu

Gz Z\ gz de@x\Wwge [ gehldjh_lky kljZgbpZ

gZ bfZy gZ ih?jZa¥ kehiv: Ichcg gdemigkihevam@ fj@Z\brftn™ | _ \hkihevah\Zlvky
| _hj Ibg_kdbfb fZI _jbZeZfb mq_[gbdZ

Bdhg&glmkvd j k¥ighifth™ _| \_jgmlvky g&&ljdphgadd\Zbed _Rkidjulv ke _Hmxsmx k
klZz\eyxsmx kljZgbqgdb

DezZ\b@Zg[mcr lei® jf[hcki]fE¢t jbZe ij _"klZ\e _gguc gZ hWidgghzZ kkjpyZgbpdjZ
f SGREHDGHEDb gZ <Zr_f dhfivxl_j_ g_| "Zgguo dhrhijhg gt WEZdhgjhffkljZgbgdb
gZ Z\ gZ deZ\brb



?ijifhcm > fwhvd g[m kc[f _fgnldmefhcz
>Zgguc jZa™_e mqgq_J[gbdZ ij_~klzZ\e_g \ \b”_ deZ\br k gZa\Zgbyflg#ljZzg <gmlj
audZevguc ie_ _j k gZa\zgb_f fmaudZevgh]lh ijhba\_~_ gby Z\lhju

<_jgmlvky \ =eZ\gh_ f_gx fh &hIgkKiZ\ {&«Zjihe n
J'lhcfz k[bnrc][hcz
>Zgguc jZa™_e mq_[gbdZ ij_"kl
gZa\l\zZgbyfb i_k_g

<gmljb dZ ~hc deZ\brb ij_"klZ\e_g fmaudZevguc fZl_jbZe ~ey jZaihqgb\Zgby k
ghl]h I _dklZ beb aZibkb fbgmkh\uo nhgh]jzZff

Lm[mwc
Dez\bhrdz Z_1I| kijz\hqguc fZl_jbZe ih I_fZf mqg_[gbdZ Ba dZ ~hc KlZlvb fh gh

eZ]lZxsbc wim kkuedm gZ Z\ gZ beb deZ&uwrkijuc i_j2ohYjgmlvky gZ @am guc jZ
N e

K[\im[ | nrithceig
L_fZlbq_kdb_ jZa”_eu mq_[gbdZ ij_"kpZlEhidu & hjyZz\hc klhjhgu



Dz ~Zy ba I_f kh”~_j bl ih~Al_fu ij_"klZ\eyxsb_ gZa\Zgby kljZg

lhke _\u[hjZ kljZgu fh gh ihevalexXlwkikyvdeZkDpEjZ Zxsbc |_fu ~Zgghlh jZa’_

DeZ\br@t[d?2 hljZ Zxs_c gZa\Zgby keZc”h\ bamqg_gby h~ghc kljZgu

Bdhgdhc Ney \ha\j2ffRi® g hy

Bdhgdhec hljZz>Zxs_c gZebgb_ fbdjh\bdlhjbgu bamqg_ggh]lh fmaudZevgh]h f
Kkuedhik[]éhljZz Zxs_c kijZ\hqguc fZl_jbZe ih bamqzZ_fhc I_f_
BkihevVallw fmaudZevguc ie__j "ey ijhkemrb\Zgby dhfihabpbc

Eihmkifwhv™ g[m kc[fv
Mg_[gbd ~Z 1 \hafh ghklv ih\lhjylv b ijh\_jylv bamqg_ggemfkblgbZe&lwu[_jbl
\gmljb dZ"~h]lh bamqgZ_fh]l]h | _fZlbq_Kdh]lhviZa} miZgb \u®"_e gZ



GZ kljZzgbgd_ mq_[gbdZ ihy\ylky dezZ\brb L_kl b FmaudZevgZy \bdlhjbgZz

DZ~h_ azZ”Zgb_ ij_"klZ\e_gh \hijhkZfb hI\_Ib\ gZ dhlhju_ <u ihemqZ_Il_ h

>Ze__ \u[@bllhjlveb "jm]hc \b” jZ[h@ukDj@Z\brji#lbdhgdzZ\_jgml| gZk
=eZ\gh_ f_gx beb gm'gmx |I_fm

D dhgljhevguf fZl_jbZezf highkylky IZd ~_ b fbdjh\bdlhjbgu hmigZZkhkbeh _gu
kljzgu b ihal\heyxl azZdj_iblv bamqg_gguc fmaudZevguc fZl_jbZe imhfyfghc ~\mf Kk

fmaiZevghc \bdlhjbgu 7ey __ Zdlb\Zpbb gZ fbl_ bdhgdm

Lzdbf h[jZzahf ij_"ezZ]Z_Futbopagkdoh d&hrhiegdadl&y h[s_h[jZah\Zl_evghg rdheu iha
I j_Zebah\u\zZlv gh\u_ h[jZah\Zl _evgu_ klZg”~Zjlu hiI\_qZ iljAdldqgljkgmZgbyf d
Ilh~"bg_kdhc ih~lhlh\d_ mqgbl_ey fmaudb mqgblu\Z_1 kh\j_f_ggmx d2dbgg kdmx h
ghc eZ[hjZIlhjbb

K; Rkmi] H > Kilech]|
X=M ] ORgykbckdXGIpLl_d Kzigdl j[mj]

K@;FCB;QCZ ;=MIG;MCBCELMBKBVRIK;=F@QHCZ ILHI=HVGC OIH?;GC
L@K=CLHVP JK@?JKCZMCZP H@OM@>;BI?I<V=;YT@D IMK;L

< gZklhys__ \j_fy [hevrbgkl\h djmiguo g_nl_]Zah”h[u\Zxsbo dhfiZzgbc aZ\_jrb
guo ih”"jZa”_e_gbc ba hkgh\ghc kljmglmjubyllbZfhkZrholf éyjguahf |_ogbqg_kdh_ hJk
b j_fhgl agZgbl_evgh gZklb I_ogheh]bg_kdh]h b \kihfh]Zl_evghjhhji@math\zZgby
pbyfb

< wlhc kbImZpbb \Z°g _cr_c azZ”"Zq_c y\ey |ky h[_ki_qg \pkgudhgjljhepydEe ~ vy
kh[ex”_gby bfb dhjihjZlb\guo klZg”Zjlh\ kh[kI\_ggbdh\ h[hjm~h\ZdlbhgthcdZd j_
wdkiemZzZIlZpbb wlh]h h[hjm~h\Zgby

Bgkljmf_glhf "ey j_ZebaZpbb b”_c wnn_dlb\gh]lh mijZ\e_gby lykghkguffib nhg"Zz
deZkkz ($0 (QWHUSULVH $VVHW ODQDJHPHQW LZdb_ kbkluffypbhddBAfulzZxIl \
nbabqg_kdbo Zdlb\h\ gZ ij_"ijbylbb ijbh[j_l_gb_ hi_jZlb\gZy whikiefm@lZpby 1.
h[gh\e_gb_ b kibkZgbh”~KHkb\Z | j_r_gb_ kljZl_]bqg_kdbh\arZghg iwnhjhybdyg
klb hi~rZgb ijhba\h~kl\_gguo nhg”h\ b i_jkhgZezZ hilbfbaZpby fagljZLH&Il_ogbqg
b \ez”_gb_ nhg”~Zfb ijb fbgbfmf_ jbkdh\ b I »

i



Lbibgguf ij\bkl& f dezZzkkz ?:F y\ey_Ilky :KM LHDbJ gZ hkgh\_ ijh]jzfigh]h dh
]h GXi_pl_Jd Kzigd!l j[m%}_"ms_]h ij_"ijbylby \ mdZazZzgghc h[eZklb

>Zggh_ j_r_gb_ iha\hey_|I hilbfZevguf h[jZzahf j_ZebahWIivkgh\gufunhigZdlt
fb k mg_Ihf hkh[_gghkl_c dhgdinmigéhhbiy wijbiellmylZpbb khklZ\ b ozZjzdl_jbk
|_ogbg_kdb_ 1_ogheh]bg_kdb_ wdhghfbg_kdb_ j_ikinpgkgku LHbE&Ih&gbdZqgbghn

eZklb mijz\élbgbyabhiZzkghklb b j_glZ[_evghklb [bag_kzZ KhanrzZggzZy kzZdbf h[j:
gh\gufb nhg”~zZfb ihemqgZ_Ilky ih k\h_c kmlb mgbdZevghc

Fh "m@®b,QL oh[kem b\ ZhH,®BDLQWHQDQEHEbbe0 \Z guc fh mev \ khikklZ\_ 75,
"mev~hgZagZq_g “ey hjl]ZgbaZpbb ieZzgh\h]h b \g_ieZgh\h]lh I_oh[kem b\Zgby
hkgh\ghc bgnhjfZpbb k\yazZgghc k LHbJ

>Zgguc fh mev k\yaulZ_I| f_"~m kh[hc p_eb b az”~Zgb ij_*ijbylby \ h[eZkll
h[hjm~rh\ZgjtkkhgzZe fzZI_fbdglwghkdb_ b nbgzZgkh\u_ j_kmjku \ _*bgmxkbgnhjfzj
i_gb\Zxsmx ~hkkbjZlghbg_kdbo p_e_c [bag_kZz

J r _gliy5,0_ogbqgq_kdbc f2g aZ¥bighfhklb hl dhgdj _lIguo p_e _c¢ [bagxkZ iha\h
sbh_aghz
ih~rn _j7Zgb_ jZ[hlhkihkh[ghklb h[hjm~h\Zgby
ih\ur_gb_ ijhajzgghklb b dZq_kI\Z mq_1Z h[hjm~h\Zgby aZzZljzl gZ LHbJ b
ih\ur_gb_ wnn_dlb\ghklb bkihevah\Zgby h[hjm~h\Zgby
ih\ur_gb_ ijhba\h”bl_evghklb ijb ijb_fe_fhf mjh\g_ jbkdh\
ih\m_gb_ beb h[_ki_gq_gb_ g _h[oh”bfh]h mjh\gy gZ”~_ "“ghklb
hilbfbazZpby klhbfhklb \ez~_gby hkgh\gufb nhg”Zfb
hilbfbazpby ijh]jzff LHbJ ih djbl_jbx gzZ~_"ghklb
h[_ki_qg_gb_ p_ehklghklb ij_?ijbylby
ih\ur_gb_ wnn_dlb\ghkdkjiefhglglpib higrodhd b Z
hilbfbazpBYjZIfgEZ jbZelveplwbq_kdh_ h[_ki_g_gb_ LHbJ
"Zgghc kbkl _f_ j Zebah\Zgu ke_"mxsb_ ba\_klgu_ijZdlbdb mijZ\e_gby h|
j_fhgl ih hldZam beb dhjj_dlbjmx3sV bp&&MHb\Zgb_ 5XQ
ij_"mij_"~bl_ievygh”bg_kdh_ h[kem%bAgbG ODLBRHMOHQDQFH
mijZ\e_gb_ azZiZkzZfb b hjl]ZgbazZpby kgZ[ ' _gby LHbJ ,QYHQWRU\ DQG ¢
mijZ\e _ipbhdhf jZthdimf_glZfb2UGRHUNG\VWHPV
I _ogbq_kdh_ b dhjihjzZzib\gh_ h[mgr@®_DiQ {kh ®@ZeH U SHHPAKRXQDO 7UDLQLQ.
\hle_q_gb_ wdkiemzZlZpbhggh]lh i_jkhgzZezZ \ ijhp_kku LHbJ 2SHUDWLRC
mijZ\e_gb_ h[s_c wnn_dlb\ghklvx bkihevah\Zgby h[hjm~h\Zgby 2YHUDO
ij_"mij_"bl_evgh_ h[kem}yx:xgb_ & RPKHE RID L&IW/HQD QFH
bgki_dlbjh\Zgb_ h[hjm~h\Zgby k m3L VN %DM HjB\YEOKIAFWLRQ
h[kem b\Zgb_ hjb_gldhdh\Z2ggklvgZ5HOLDELOLW3&OHQWHUHG ODLQWHQTL
h[kem b\Zgb_ hkgh\Zggh\ gZLZ/JV ébaVHBEEGEL QWHQDQFH
g_ij_julgh_ memqgr_gb_ ijhp_kkh\ LHbJ k azfdgmluf pbdehf mijZ\e_gby

X nbgZgkh\Zy hilbfbaZpby )LQDQFLDO 2SWLPL]DWLRQ

Ijh]jzffguc dhfie_dk 75,0 mki_rgh \g_"j_g gZ ke_"mxsbo ij_"ijbylbyo

HHEXGWg_ jlh@@mIMH& g_jlhg_nlvaKZfzjgbylby aZzgbfZxlky wg_jlhkgZ[ _gb._
g_nl_"~h[ugb dafcXybgkdg_aAbQBEZTZjZg_rfl GRBhkg_#hlvZ 1Zd"_ k_j\bkdouf h[ken
\Zgb_f wg_jlhh[hjm~h\Zgby GZ ~Zgguo rihjfZjblyhlggZy\gkb¥!| ofZ lrgijZz\e_gby h
nhg”"Zfb gZ hkgh\@5,@_olgpq_kdbc f2gzZ~lZdgl_ j_Zebah\Zgu j_r_gbyZ"ey mij:
"hf kgzZ[ _gb_f aziqzZklyfb b fZl_jbzZeZfb

H-HLOG®3 Fg " femlijZ\ey | ZdIbZfb\LlGBDc djmig_cr_c g_nlyghc dhtiZgbb \ |
_fm ~h[ugb g_nlb < gbke_ jwhkguZzdhjiEgbaZpbb hdZad®ZxsbBjmpke mu]mIL GHY
\Zxsbf ij_"ijbylbyf < qzZk@@bkdb\ZHHKNkdwd¥hIhgi_gb\Z_| wg_jlhkgZ['hgb_ h[t_
[uU\Zxsbo dhfeRghbitlehjg_Abd@Zm g_\Zjlh\kdh_ g_nl_]Zah”*h[u\Zxk_j\bikghijblylb_
kem 'b\Zgb_ k_I_\h]h wg_j]l_Ibg_kdh]h h[hjm~h\Zgby GZ ~Zgghf ijfZijbylbb
mij\e_gby gzZ"_"ghklvx wg_jlhkg@Z hglgh\ B K®5@GWWogbqg_kdbc figKhdrgyZz
ih~"kbkl_fZ LHbJ \ bgnhjfZpbhgghc kbkl_f_ mijZ\e_gby gzZ~_"ghikdVvaqwggi]hkg:
kbkl_fhc mijZz\e_gb_ ijpppajh/Nblg_gdh_ kem ' [u ijhba\h”kl\_ggu_ keim [u 1jZ
db  kem™[Z ih j_fhglm wg_j]_Ibg_kdh]lh h[hjm~h\Zgby kem [Zyjdkeéplygc aZshb
kdZy kem [Z hl%evagltioslighgzZkdh]h kgZ[ _gby lijhdplaghkkiidcggh_e b ~jm]b_

KM LHbJ \g_"j_g@Zh § HHAHh\kdwg?® jjhgynlky ijbf_jhf gZb[he__ iheghc j_
\hafh ghkl_c ijhZjzZighgh]lh dhfie_dkzZ 75,0 >Zggh_ igZ MighydlghwpgfhFhbkpy!l ki_
\Z_|I wdkiemZlZpbx b h[kem b\Zgb_ wg_j]l_Ibg_kdh]h h[hjm~h\Zgby \
ij_"mij_"~bl_evguo\hk\pxchg\tbl evguo b dzZiblZevguo j_fhglh\ ijh\_~ gb_~bZ
h[ezZzklv hI\_IkI\_ggtlolBochhfBEZ [ _ki_j_[hcgh_ wg_jlhkgZ[ _gb_ &Adj4sjwg\th) ihl_
wg_jlhkgZ[ _gby hilbfbaZpby azljzZl gZ LHbJ >ey j_r_gby wlboh&arzq ijb

X X X X X X X X X XXX AX XX XX XXX X X|

Al



[hevrhf dhebq_KkI\_ h[hjm~h\Zgby b ih*jZzarZégqlubdogmihjfhpbebhgh Zzh[kki_qg_gb_
kz wdkiemzlZpbb Kha”rZggZy BKM LHbJ ij_"mkfzljb\Z_1 j_ZebaZpbx IZdbo nmg

X p_gljZzebah\zZggh_\_*_ &bjZz\ghgdhcbbgmhjfZpbb ih LHbJ

X nhjfbjh\Zgb_ b khijh\h ™ _gb_[Zau "Zgguo MmZldpbbl ogbg_kdhc wdkie

X ieZgbjh\Zgb_LHbJ ih ~"Zgg@KIhaliRbkbjk #kfghmg\ Ihf \Z ghklb gZ”_ “ghklb b |_
kdh]lh khklhygby h[hjm~h\Zgby
ieZgbjh\Zgb_LHbJ ih j_JeZf _glm
khlezZkh\Zgb_ iezZgZ LHbJ f_""m ih~jZa”~_e_gbyfb
j_1bkljZpbx \g_ieZgh\uo b Z\Zjbcguo jZ[hl
hij_ ~ e gb_ b h[_ki_g_gb_ihlj [ghklb \ j_kmjkZo
nhjfbjh\zZzgb_az~Zgbc gZ jZ[hlu
hjlZzgbazZpbx mqg_| b ZgZeba \uiheg_gby jZ[hl bo j_amevIZIh\

HibkZgguc deZkk bgnhjfZpbhgguo kbkl_f ij ZpgZlkadiop ggahd Léhb Z\bhiwaiibadlb\
mijZ\e _gby hkgh\gufb nhg”Zfb rbjhdh bkihevam _ Iky ij “ijbylbyflljzgevibogklI\Z j.
ihimeyjghklv \k_ s g kebrdhf \ukhdZ Hkgh\gufb ijbgbgzfb ih\gkhdbm fg_gb:
mh\_gv jZa\bblgynjBklIjmdIimju \ p_ehf b g _]hlh\ghklv fgh]l]bo \ezZ® _evp 2 b jmdh\h-
Ilhggh ~hjh]lhfm ijhp_kkm \g_"j gby :KM LHbJ H[yaZl _evguf mkekybmpnh mki_rgh]
fZebazpby zZ\IhfZlbabjm_fugrhgp\X&h\ ebithj ihegzZy i_j jzZ[hldZ kbkl_fu ghjfzZlb
agzZqbl_evguo j_kmjkh\ hl aZzdZagbdzZz H"gZdh g_kfhljy gZ mdzazigdhaly keh gh
agzZqbl_evgh jhklzZz kikbkEZ faz (($dkeh\e_ggh]h h[s_c dbg”wgpbdtb\igphkib jZ[hlu
djmiguo ij_"ijbylbc
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GZ kh\j_f_gghf wlzZi_ ijhbkoh”bl klj_fbl_evgh_Il_j@dghklbbcbgahfEdgdaggdiol ag
| evgh_\ebnyjzagbagb fheh”h]h ihdhe _gby _]h \dmku b ijbhjbl _lu < gug _rghb
khihdmighklv bgnhdhffmgbdZpbhgguo dZgzZeh\ \ Ihf gbke_ b “blgZBgdgh jZa\b\.
g_lyley Iky ~ cklI\_gguf kj_~kI\hf jZza\blby b j ZebazZpbb I\hjg_kdhFhlkihl _gpbZe.
Au_ ex™b hkh[_ggh ih”*jhkldb ihemqzZxl| agZgby b gq_jizxl g_h[oh”bfmx bgnhjfZyg

Ih~ pbnjh\ufb h[jZah\Zl_evgufb j_k@jkkybbgmt Jf Zihlgtbgguc fZ1l_jbZeb kh”_j Zsk
g_kdmx |_dklh\mx pbnjh\mx j_g_\mxhIbmaud thexv popxh jfEZPblx gZijZ\é_gguc gZ
pbx p_e_c b az”~zZq kh\j_ ggh]h h[jzah\Zgby WIh we_dljhggu_ ]kZjfZdhggbdb v
dhfivxl_jgu_ mqg_[gbdb I]_gZ _ju b A" jm]lb_ H[jZsZykv d 1zdbf hrhjggzaxi\Z 1 _evguf
Zevgu_ \hafh ghklb ~ey jZa\blby k\hbo I\hjg_kdbo kihkh[ghkl_c

BgnhjfZpbhggZy kj ~Z we _dljhgguc ihlhd \eby | g&bfdoghkhlaagZ lmm finjfkjlm xgg
wkl_Ibg_kdh_ jZa\blby ih~jhklidh\ ijhbkoh”bl h[j_I_gb_ gh\luo \ImakhZihkl_c hlc

gby ij_~klz\e gby k_[y \_~v bf_ggh \ ijhp_kk_ dj_zZlIb\ghc ~_yk\kbvbihkbggZqgbg
Iby \baghb omAh™_kI\ ~ggh_ I\hjg_kI\h h[t_~bgy_ 1\ k [_bgl ee _dim&Zmxguc ZKi_c
glh ihalhey | ]h\thIv h[ wihf jh~r_ ~_yl _evghklb dzZd hkgh\_ kh\l]l]_jfhfgg@i]]wh h[]Za

ki_dljz \hafh ghkl_c dhfiexlbjgdvey jZ@hblby I\hjg_kdbo kihkh[ghkl_c ih*jhkldh\
Pbnjh\u_ ki #%u_kI\_ggu_ kj_"~u ~ey bgl_ee_dlmZevghc b I\hjg_kdhc jZ[hlu K
kiI\_ggh_ h[jZzah\zgb_ dhfivxl_jz dzd bgthprbhggh]h j_kmjkZ mlgkdgjnofbylZ A

\brblky gzZzb[he__ i_jki_dlb\guf b wnn_dlb\guf f_Ih”~hf \hkiblZgby H(fohthb\me)
I _glgh]l]h mg_gbdZ nhjfbjh\Zgby m g_ ]h ijh_ dlgh]h fure_gby Fghljdkezifg__ kjz°
I_fZlbd ijh]ljzffbkl ikddahghK bcfmj I_ci_jl gZ I_jjblhjbb h[jZah\Zgby \ hkgh\ghf

| _abkm dh#imgb\j jkZevguc bgkljmf_gl I\hjg_kdhc ~_yl_evghklb b kj_~klI\h ijh\h
bkke_~h\Zgb_ Z g_ bahebjh\Zgguc h[t_dlbli_phbXEbieghkM dg h]l ghdrkidad _ \k_o

| jguo | _ogheh]lbc 1j_of jghklv ZgbfzZpby \b”_h a\md bfblZpblyglidgZbpbhggu
Ib\ghklv ]bi_jl _dklmZevghklv iha\hey | jZkkfZljb\ZIlvjZahbiVaxsmx Zq hhajdkemx
I\hjg_kI\Z b kZfhh[jZah\Zgby LZdbf h[jZahf |Ijm~gh i_j hp_gblvcihdZd ghklb

kj_"~kI\V om~h”_kI\_ggh]lh \ujZ  _gby b dZd kj_~kI\ h[mg_gby ey vhf]ZBEid_kdh]h |
gby ih”~jhkldh\

Rbjhdh jzkijhKkljjZd gh~jhkldh\ ih"oh” d dhfivxl_jguf I_ogheh]byf dZd d _s_ h
fZI_jbZem ijblh~rghfm ~ey I\hjq_kI\Z gZih~h[b_ | _ogheh]bc fZkeyghrbgb\hibkb
kdbo ijh]jZffZo aZeh _gZ [hevrZy iZebljzd 3apgZgtuodbklf kzwii}ljzn &@zkibd b | i
pbhgguo wnn_dlh\ Zd\Zj_ev ih fhdjhc [mfZ]_ eblh]jZnby ]jZ\xhAafhhghZkddZ b Ih
ex[hfm ihevah\Zl_ex ihgm\klI\h\Zlv k_[y bfij_kkbhgbklhf beb omlZglbredi]lihd Ki_



aZdexqZ_Ilky g_ \ kharZgbb gZ wdjZg_ fhgblhjzZz Zd\Zj_evgh]h [hca®di peb \b
fZlb wjh ~_\k_]h ijhkljZzgkl\h kbgl_abjmxs__ g_dbc h[t_f bgnhjfZpbb
KharZgb_ g_dh_]h bah[jZ _gby k H|fZsfedjyZzhibagzZ kdtZzklighklv h[s_c ijh_dlgh
<hafh ghklb dhfivxl_jguo | _ogheh]bc ihalheyxl ihevah\Zl_eyf hj]Zglbkkgh bgl_
f_gguc I_dkl a\md b "\b"_gb_ \ hj]j]Zgbg_kdb _"“bgh_ kh”~_j EZgblLh™hggdigHggh]l
om”~h”_kI\_gghc ~_yl_evghklb kbgl_abjm_I \ k_[_ we_f_glu |I_logmelhifbki gZm
pbnbg_kdh]lh fgh]lhijhnbevgh]h om”~h"_kI\_ggh]h h[jZah\Zgby kihbkk[dR]h j_r
klhev jZaebgguo [ehkl g kdhc ~_yl evghklb Ki_pbnbdZ ghl\uo we _dljhgguo
ijh_dlgh]lh fure_gby iha\heyxs_]h \ukljhblv \kx p_ihgdm ihke_"h\Zlgevghc I\
ghc gZ kha~zZgb_ fghlhmjh\g_\h]h bgnhjozZpthhigghlhgbblhjgdlbaghihgby
Kzfzy ijhklzZy ijh]jzffz ~ey ijh_dlghc *_yl_evghklb dZd hkgh\u ha&yagkWZ ijk
kh[kI\_gguo ij_a3REZAPBLBRLQW \ khqg_lZgbb kh agZgbyfb ]JjZnbg_kdbo ijh]jZff
ihfhsvx dhlhjuo nhjfbjmxlky mf_gby gZ]Jey~rgh khihklZ\eylv h[jZaujhf@&jfZebah
fm ~Z_lky \hafh 'ghklv kha”*zZ\Zlv yjdb_ b wnn_dlb\gu_ h[mgZxshhnbpgh"mdlu
IV\hjg_kdhc jZ[hlu k bgnhjfZpbhplghudgudbffmagddeh]byfb I§Zjghkdlhykdbhgkmsbfb
_fm khklZ\eyxsbfb kp_gZjb_f jzZzkdz~jh\dZfb Zm~bh khijh\h ™~ _gb_f b I »
Kms_kI\_gguf kj_"kI\hf omkNh1bgl\kdyh jZalblby ih~jhkldh\ \uklmigZxl h[jZa
fZpbhggu_ j_kimkebdh\Zggu_ \ k_Ib Bgl_jg_I K_]lh~gy mjh\_gv om~h _klI\_gg
\Zl_evguo j_kmjFh\ e_]Jdh~hkIimiguc hjb_glbjh\Zgguc gZ kzfu_"yikhdlb\ kehb
Ijb\_~_f jy® kkuehd jZaguo Ibih\ gZ Iibk@m\gyg_ §_Knakd[klZggu_ ~ey om"h
wkl_Ibg_kdh]h jZa\blby ih~jhkldh\
X =Za BkdmkRkBE"Z]l_evkdhjthfzZK_ gy WWS DUW VHSWHPEHU UX
x Dhee_dplbph\Zy om”~h”_klI\_dgdhk ldnc&dimhZzh[s_h[jZah\Zl_evgh]h ihjlZez
KWWS DUWFODVVLF HGX UX
FmaudZevgZy dhee _dpby Jhkkbckdh]h h[KWWZBahPAVeFgHIBXiHJXZe Z
IhjlZz@jobl_dimjzaJKWKWwWEB ZZZ DUFKL UX
lhjlZzé@mevIimjZ2JWRKBb ZZZ UXVVLDQFXOWXUH U
lhjlZ& ma_b FPhKMbWS ZZZ PXVHXP UX
SURKHF WKA{hjby Zjobl_dimju klbeb Zjobl_dImjwW$h\ZAWH FORUX KLm | Z
$57<; UX <k_h[sZy bkIKWW HkdEAKIDUW\[ UX
&ODVXVEF déX kkbq_kdZKWinasid @PZWMLF U X
:RUOG fHAPUWWh _ bkd KMKWEB ZDDUW RIXO G
<bjlmZevgZy dZjlbggZy ]Ze j_y KWW EZIIBPINMUIUIIRNYQD URG UX
<bjlmZevguc fma_&WBNISibkbZR PXNVGIX RJ X
<bjlmZevguc fmAWWEM\@B XK WK KLVW
=hkm~ZjkI\_ggZy Lj_IlvyddWW By ]Z2ZZ]WWHW\DNRY UX
=hkm~Zjkl\_gguc JmkWdHs fniz&Z Zc UXVPXVHXP UX
=hkm~"ZjkI\_ggucKWMIEz°2ZzZ KHUPLWDJHPXVHXP RUJ
>j_\gbc fbj HI i_j\h[ulghklb “h JbfZ we_dljhgglFORWaMS gE Z A PigN [\g B &r
AZfdb ?\JKMWS ZZZ FDVWOHY QDURG UX
Bfij_kkbhgbWiWSsS ZZZ LPSUHVVLRQLVP UX
Bklhjby bah[jZabl_evgh\WWhkdmZiZKI\RBUWKLVWRU\ UX
Fhkdh\kdbc Dj_fev \bjimzZewiZ8 wadKImMRROWWFRZNUHPOLQ UX
Fma_b Fhkdh\kd KIWW§E feXZZ NUHPOLQ PXVHXP UX
GZjhru b j_eb]KWW$Z ZZZ FERRN UX SHRSOHYV
J_ibg Bevy ?nKMWWg ZZZ LO\DUHSLQ RUJ UX
JhkkbckdZy bklhjby \ a_jdZe_ bah[KMWMSevgAh \bkX nukRKIVXVBKLVW
Kh\j_f_gdBjh\Zy "b\KiWkWS ZBEZE@RPLQJ UX
Wgpbdehi_"BylKZodWWS ZZZ HQFVSE UX
Wgpbdehi_~by dhfivxl_jghc ]jZnbdbKWW¢S8IbfQ I BEKIQ@WF UX JUD
=Ze_j_y "_lkdh]KWhk&gdzZZzZ QHZDUW UX
Dhfivxl_jgu_ ijh]jZffu “ey bamq_gby gjhjheghgtn]n_ bk kkdghz
KWWS Z7ZZ NX]JEDVV UX aYES YE RJODYO KWP
x Dhee_dpby fbjh\Zy om "hjZKWWE8 ZyDdhwWeROMDVVLF HGX UX
x Keh\Zjv I_jfbgh\ bah[jZabl_«&WgW]8 b KDKKIEA U X
x JmkkdZy ljZ*"bpbhg&ZyWihewWjQDURG UX

XXX XX XXX X XXX XX XXX XXXXXXX XX XX

DzZlZeh] H[jZzah\ZI_evgubgj_kmjkdek Ilbkgh\gh]h b kj_"g_]lh ihegh]lh h[s_]h h[jz
Z]l_glkl\h ih h[jZzah\Zgbx =hknkXjkIthdglcegkabgghgklbIlml bgnhjfZpbhgguo |I_ogheh]
©Bgnhjfbdz2 F
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x Bklhjby jmkkdh]h bah[jZabl_evgh]h bkdmkkI\Z jvhRkthji fmd@by =hkmAZjkI\_
KWWS ZZZ UXVPXVHXP UX UX HGLWLRQV YLGHR KWPO
x F_"~mgZjh~guc > lkdbc KMYIVZR KN m@BINZIDUW FRP

Fcm k[mnk]

FZr[bp ? B IkibdZéh]lbhqg_kdb_ ijh[e_fu dhfivxl_jbaZpbb h[mgjgblyjf_ | rdBerulbg_kdZy
F 1_7~Zlh]lbdZz

Lbohgh\H[j@ah\ZI|l_evgu_ j_kmjku k_Ib bgl_jg_I| ~ey hkgh\ghlh b kj_"~g_]lh ihegh]h
N_~_jZevgh_ Z]_glkl\h ih h[jZah\Zgbx bkklkem™Z\KI\ eydd ay Biplgldphm| bgnhjfZpbhgguo I_o¢
dhffmgbdBghhbjfBdE

Ibggmd : < BgnhjfZpehpofu "bdajg0kIN\Z dZd h~rbg ba Zki_dlh\ ndjZbkhggomyedmohigh
ghklb We_dljhgguc j_kmjk "hklimikgywgwmd JZZBEfVFKRROQHW E\ aUPN LQRYDW NRQIHU

YdmrbgZ Ph&jhRIdBgl_jg_|_ ki_pbnbdZ bgnhjfZpbhgghlh \azbfh”~_ckl\by2L_dkl ? <
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o
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< kh\j_f_gghf h[s_kI\_ g_eh\_d fh _IhygldxghjkymkhinoKklb khojZgylv dhgdmj_
dzd ki_pbzZebkl Ilhevdh h[ez”~Zy \ukhdbf mjh\g_f dmevimju h”*igyofmhh\[Hah\u
liZzfthlghklb =jzZfhlghklv knhjfbjh\ZggZy d dhgpm gZgZevghb\edhegh h[ijki_ql
liZzffhc h[s_h[jZah\ZI_evghc kj_~g_c rdheu h[mqg_gb_ \ kj_~g_c heluklx_c ijhr
ijhn_kkbhgzZebafz b g_ij_julgh_ kzZfhjzZa\blb_ ebqgghklb

Kh\j_f_ggZy i_"Z]lh]lbdZ oZzZjzddhjilhaembl_le\bthg h jk>a HiE gjom h[jZah\Egby dhl
jZy gZoh”blky azZ ij_~_eZfb h[s_h[jZah\Zl_evgh]h JThkm~ZjkI\_gghlh klzg"zjlz

Ih k\h_fm kh”~_j Zgbx ~hihegbl_evgh_ h[jZah\Zgb_ ~_1_c¢ y\ey_Ilkyk\k_ho\ZI\
\bl_evghklb [mA”v Ih "b\Zy beb g Zt\Ay kjbjlgtz o kibliglhf_gbc kn_jZ khagZgby
]h qlh g_ fh]leh [u klZIv ij_~f_Ihf “hihegbl_evgh]h h[jZah\Zgby Bfhjgtgh ihwl
kzfu_ jZaghh[jZagu_ bgl_j_ku ebqghklb

J_Zebamy az”~Zqgb ~“hihegbl_evghihzh|kZapAZgbryp lw ke ki\mxs__ ijhlb\hj_ql
h[oh”bfhklvx k h”ghc klhjhgu hk\Zb\Zlv h[jZah\KhaévZdudtvkikgehApy Zely Krh]l
jZa\blby ebgghklb qglh yley Iky hkgh\hc ImfZgbaZpbb h[jXAah)Zghby hijjbopbezZ
j_nhjfu h[jZzah\Zgby =mfzgbklbg_kdzZy i_~Z]lh]lbdZ hlebqZ_lky g¥gghldbgighkl
bg”rb\b"mzZevghklb gZ aZsblm _]h ijz\zZ gZ kzZfhjzZa\blb_ b kZzZfHhgtilj_eéveghgb_
h[jZzah\Zgb[hg__ ihegh hiI\_qgzZ_1| wibf djbl_jbyf Hgh ih kZfhc k\h_c kmlb y\ey_
\ hlebgb_ hl [Zah\h]h h[jZah\Zgby ijh~"he Zxs_]h hklzZ\ZIvky ij_¢6%Z lnkithjb_gll
gb_ rdhevgh]h klzZzg~Zjlz Lhevdh_h}]Zdbewgduokhklg glZo h[hbo \b~rh\ h[jZah\Zg
jZa\blbx dzZd hl*_evgh]lh j_[_gdZ 1Zd b \k_]h h[jZah\Zl_&ékgh)}&Z mjgh” he gblyy
rdhevgufb i_~Z]h]zZfb ikboheh]bqg_kdh]h [Zjv_jZ gZ imlb\Ygdybgy\dhitke gkl
guf WIlh hg_gv Ijm~gh Ljm~gh \ i_j\mx hqg_j_"v rdhevguf mqhlZghk hihju_
gh\lgh]lh h[jZah\Zgby \ k\h_c \g_mjhgghc ~_yl_evghklb qlh \Z ghhey kha"Z
kljzgkl\z whhij _ckl\mxl aZzqgzZklmx gZab”~zZIl_evgh \ukljabhayg bf v [ imb gz[thilm
Baf_gblv "_ kihkh[ hkms_klI\e_gby ~hihegbl_evgh]h h[jZah\Zgbyhhdd Zawm?Z _lky
\bl_evgh WIhfm gZ”~h mqgblv B nhidZbo \mik M\ njazZpkl\hdkidbdy magbl_e_c d wlhfm
g_h[oh”~bfh kha”z\ZIv kh\f_klgu_ f_Ih*h[t_"bg_gby rdhevguo mqglb\Zgbyg b i_"Z

Kh\j_f_ggZy jhkkbckdZy rdhez _keb hgzZ ~_ckl\bl_evgh olgdxl dij\tki_dbdtv i
kiIV\h h[jZzah\Zgby ~he’gZ ihkljhblv ijbgpbibZevgh bgmx nmgdpbhg¥Xemgiyx fh”"
gZ ijbgpbi_ iheghlu h[jZzah\Zgby Ihke_"g__ hagZqZ_1l qglh \ jhkkibckihtc rdhe
gbl_evgh_ h[j2ah\Zgfth]eb [u klZIv jZ\ghijZ\gufb \azZbfh”~hihegyxsbfb ~jm] *j
kzfuf kha~zlv _~bgh_ h[jZzah\zZl_evgh_ ijhkljZzgkl\h g_h[oh”bfhevdkeybgieghp_
e_dimZevghlh jZa\blby dZ ~hlh j_[_fdgZZzddigvkiblo] enzk ¢ b\bjy dYlddrelv bgl_ee_dlI
i _j_dhk \ jZza\blbb mqgZsboky b khan~Zlv hkgh\m ~ey bo mki_rghe ZfyZfEabb \
pbb “hihegbl_evgh]h h[jZah\Zgby ~_1I_c¢c \ kh\j_f_gghc rdhe_

ljZzdlbdZ ihdzZau\Z_I| qdhh[jZeEhZgogyhklb g_eh\_dZ g_ fhlml [ulv m~h\e_I\hj_
jZah\Zgb_f nhjfZebah\Zggh_ [Zah\h_ h[jZah\Zgb_ \k_ [hevr_ gmdhZhjltky \ ~hi
[ueh b hklz_Iky h~rgbf ba hij_"_eyxsbo nzZdlhjh\ hkh\dlbybgtdejhgbhkd heh\kithkh
pbZevgh]lh b ijhn_kkbhgZevgh]lh kzZfhhij_"~_e_gby

> ckl\bl_evgh rdhezZ ~Z_| h[s__ h[jZzah\Zgb_ \Z'gh_ b agZqgbfizkdjgh fgh]h
Ibx __ kihkh[ghkl_c jZgg_c ijhnhjb_glZpbb klhkkpki\mh][ljddhghdb "hiBegkeb r
h[jZah\Zgb_ \k_ ~_Ib ihénmgaZxhAbd2dh\hf h[t_f_ qlh hij_~_ey_Ilky Jhkm~ZjklI\
g_ klzg~zZjlbabjh\Zzggh_ ~hihegbl_evgh_ h[jZah\Zgb_ j_Zebam_IK¥ag@rd\b”*m Zz
ijZ\e_gghklb \ZjbZIb\ghklb >_Ib \u[bjzZxl Ih glh [ebadh bo mijh\e_ I\dlly HI\_
bgl_j_ku B A kfihdie “hihegbl_evgh]h h[jZah\Zgby hgh ihfh]Z_1| jZgg_fm kZfh
ghklv j_[_gdm iheghp_#gb ijhZdbamy k_[y j_rZy khpbZevgh agZgbfu_ az"Zc
reb g_j_a ~“hihegbl_evgh_ h[jZah\Zgb_ dzd ijz\beh [hevr_ \haffihghkl_c k~*
aj_ehf \hajzkl_

P_gghklv “hihegbl_evgh]h h[jZah\Zgllhyhgh _noklblelbl\bI1\\EhbZgb\gmx khklZ\ey
h[jZah\Zgby kihkh[kI\m_I ijZdlbg_kdhfm ijbeh _gbx agZgbc b gzZzhadd\ ihem
I _evgmx fhlb\Zpbx h[mgzZxgbokykehJeyadghhihegbl_evgh]lh h[jZah¥dgbkAhc Ib fl
I\hjg_kdbc ihl_gpbZe gZ\udb zZz~ZilZzpbb d kh\j_f_gghfm h[s_kI\hZ db avembvdZ x|
k\h[h~gh]lh \j_f_gb >hihegbl_evgl_whhjdbhbkdhpbh_~h[jZ£ah\Zgb_ Zijhibjmxs__



"bpbhggu_ imlb \uoqdZoba agdaglguo h[klhyl _evkl\ \ Ihf gbke_ ba kbkmZpbc g_h
IZ\eyxs__ ebqghklb \__j \hafh ghkl_c \u[hjZ k\h_c km2v[u klbfmdébpmxs__ ijhp_

Ilh [hevrhfm kqg_Im hkgh\gh_ b ~hihegbl_evgh kIhhbj\Zaw\Zjgb] [ga ~“he]du bfmsih
N _evghklb hgb h~rghklhjhggb b g_iheghp_ggu DZd p_ehkl_g hinjejppukd jc[_ghd
b kihkh[ghkl_c 1Zd b h[jZah\Zgb_ h[yaZgh [ulv dhfie_dkguf h[ gdZgWt\Zxsbf i
\kf [h]ZIKkI\_ _1h azZijhkh\ b bgl_j_kh\

I_"~Z]lh]b hkgh\gh]h b ~hihegbl_evgh]h h[jZah\Zgby h[yaZgu agZVvv_hkh[_gghl
ki_pbnbdm keh ghklb b ij_bfms_kI\Z Bf_ggh ihwlhfm g_h[oh”btHhhkh[h hklZg
fhimhfhqv jZah[jZlvky \ Ihf dzZd “_ hjlJZgbah\Zlv “hihegbl_evgh_ hfjZah\Zgb_
L f [he__ qlh \ jZaguo j_]bhgZo Jhkkbb gzZdhie_g hiul bgl_]ljZplbly kg h&égh]lh b
AZxsbc iheh bl _evgu_ j _amevlZlu

>hihkelg evgh_ h[jZah\Zgb_ ~_I_c ~he gh [ulv g_hlt_fe_fhc gZklvx ex[hc h[jZa
g_ khi_jgbg_kIl\h b dhgdmj_gpby Z I_kgh_ khljm~gbqg_kl\h "hekgh\g&JjEdd_jbah
"hihegbl_evgh]lh h[jZah\Zgby

lhgylb_ dhfikel]jgfhlighklb nhjfbjh\Zehkv \f_kl_ k \\_*_gb_f \ rdhem ij_~f_IZ
\klZeh \ jy®» gh\uo ihgylbc rdhevghc *b”r"Zdlbdb

Nhjfbjh\Zzgb_ dhfivxl_jghc ]jZfhlghklb y\ey_ Iky h”"ghc ba gZb[helh]hZzdImZevg
gZkdhevdh InkZ_fmh _| j_r_gZ azZ\bkbl wnn_dIlb\ghklv rbjhdh]h bkihevah\Zgby \
dhg_qghf kg_I_ i_jkildbwm\uggkdhdoh wdhghfbg_kdh]h b khpbZevgh]lh jZza\blby |
j_r_gbb wlhc az~Zqgb ijbgzZz~e_"bl_ikboheh]bq_kdhc gZmd

G_h[oh~bfuf mkeh\b_f ihkljh_gby hilbfZevgh]l]h mqg_[gh]lh ijhp_kkzdih bgnhjfz
yley_Iky dhgdj_lgh_ b gZmqgh h[hkgh\Zggh_ ®@hftvel_gbZykhZfhlHdtkyvihgylby

GZqgZevguc wlZi hfmqg_gby bgniZptZbkdoZghébljjda\bal\Zg aZeh blv Akgh\u h[s
pbhgghc dmevimju rdhevgbdh\

>ey ijh~he  _gby h[jZah\Zgby b hk\h_gby [Zah\h]h dmjkZ bgnhjfzZibdb p_e_k
h[mg_gby nhjfbjh\ZIlv m feZ”~rbo rdhevgbdh\ ¢gfZliihelvdhkagZ gddiyelikghjhbgnhlbdr
nmg~*Zf_glZevguo ihgylbc b kihkh[h\ ~_yl_evghklb gh b nhjfbjh\ZGZMhe _f_glu
hif_Iblv glh m fezZ”~rbo rdhevgbdh\ \ gZqZe_ gZ~h knhjfbjh\Zlv bf_ggh dhfivxl_

Lzdbf h[jzZefh¥xId jgZy ]JjzfhwWwdhkVez”~_gb_ fbgbfZevguf gZ[hjhf agzZglhc b gZ\udh
ivxl_j_

Dhfivxl_jgzZy ljzZfhlghklv ij_"ihez]zZz_| g_ klhevdh mk\h_gb_ g_dhlhildjhc kmffu
kdhevdh ikboheh]lbg_kdmx Jhlih\ghlklwmnkidIldg\lg hhb\Kdhe&lah\zZIv \k_ ghVu_ dhfivxl_
\Z >jm]bfb keh\Zfb \ hkgh\_ nhjfbjh\Zgby dhfivxl_jghc ]jZfhighkdbo&y bl ihag
Knhjfmebjh\Zlv dhg_qgmx p_ev IZdh]h jZa\blby hij_*_ebhiv_jphmzZdahpphfdljghkll
ljhey b hp_gdb fh gh ebrv gZ hkgh\_ ij_~klZ\e_gbc b f_Ih~"h\ jZdjZ\Whddgguo \ |

ijhp_kkh\ b ij_ "~ \k_]h ikboheh]bb fure_gby

H[mg_gb_ bgnhjfZlbd_ ~he gh hkms_kl\eylvky k mq_lhdh\hahXiglg\bh@ YWeayfh ghl
r_gby wlhc az~zZgb y\eyxlky I_hj_Ibg_kdb_ ij_~klZ\e_gby h f_oZighpfkX&hh wlzZiz
mqgZsboky

G_h[oh~bfuf mkeh\b_f ihkljh_gby hilbfZevgh]h mqg_[gh]lh ijhp_kkzdih bgnhjfz
yley_lkyjdhgh_ b gZmqggh h[hkgh\Zggh_ hij_~_@hdbvxlkh¢Zy 2 g&ih Dyl lIkcy
eZ 1zZd b ~hihegbl_evgh_ h[jZzah\Zgb_ fh _I kul]jZlv \Z'gmx jhevI\jghcki_q_ghbl
liZzthlghklb agzZgbl_evghc gzkj\luaomdidbbokdhewlgbdb h\lez”_\zZxl| \ jzfdZo |jm~h\t
fZkkh\ufb ijhn_kkbyfb k\yaZggufb k jZ[hlhc gZ W<F b [ZabjmksghfbklgegZ kj_"g_
_I h[jZIblv hkh[h_ \gbfZgb_ gZ hil[hj b ihA"]hlh\dm h”Zj_ggumZgbbvghfaXiidy "Z
bgnhjfZzlbdb b \ugbkebl _evghc | _ogbdb dhfivxl_jbazZpby h[s_klI\dhhdigfZgzZ | ih\t
kh\hgjzfhlghkldh b d mjh\gx d\ZebnbdZpbblgdgiggukad bobdZ” gh\gh

BlZzd hkgh\guf mkeh\b_f nhjfbjohZglhiyfdhdhidb yley Iky \dexq_gbh \ mq_[guc
[e_fguo kbImzZpbc ij_h~he_gb_ dhlhjuo Ij_[m_I hl rdhevgbdZ ijZ\bevgh]h ijbf_g

gZebabjmy ikbdheHbg_kdb_ ijh[e_fu f_Ih~bdb h[mqg_gby dhfivxl_jlghc ]jZfhlg
A"m hql ijhp_kk_ ihkljh_gby kp_gZjb_\ mjhdh\ dhfivxl_jghc ]jZfhlghktb g_h[oh”b
NZdlbg_kdb_ ijbgpbiu “hkimighklb ij__fkI\_gghklb kbkl_fZlbggtklb wilhke_"h\z
kemqgZ_ kha”Z_lky hkgh\z A&y\A hmfib jih \@Zoghdk bgmn\hafh ghklb mki_rgh]h h\ezZ”_ghby

I_~Z]lh]bg_kdhc hkgh\hc ~ey ihkljh_gby h[mqgq_gby dhfivxl_jghc E@&flbllghklb m:«
I1Zzd _ g_h[oh”~bfhklv bkihevah\Zgby f_"ij_~f_lguo klya_c \ ijhp_kk_ h[mqg_gby
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< gZklhys__ \j_fy bamdjbbglbfh\Aggpth]h yaudZ ijh]jZffbjh\Z\ely K[ g Kh "HC
oh”bfuf dhfihg_glhf h[jZah\ZgbyYAlInZllgdhkdtatdh_ogbq_kdbo ki_pbZevghkl_
gb_ dmjkZ ijh]jzffbjh\Zgby \h fgh]lhf aZ\bkbl hl mjh\gy knhjfbjhyZgd@kip m h[
]ljZffbjh\Zgby \ qidlglglitydb *"Zggukonhjfmebjm_f ke_"mxsb_ ijh[e_fu \uyley_ fu_
ijb kZfhklhyl_evghf gZibkZgbb dh”~Z ijh]jZdbi k¥gZwagu_ k ihgylb_f
g_I| gqzldh]lh ij_~klZ\e_gby h kzZfhf ihgylbb b h[eZklb _]h ijkkKbugbgibly kihk
\ZIv bkoh*gu_ ~"Zggu_ az~Zqgb ih bo Ibizf
g | mf_gby ]jZfhigh bkihevah\Zlv dexq_\u_ keh\Z azj_a_j\bphgiggu_ "e\
ebjh\ZIv ij_h[jZzah\Zgb_ Ibih\ ~Zgguo \ ijh]jzff_ b ij_"\b~_Iv klyaglggu_ k wlbf
g_|I| ij_~klzZ\e_gby h[ Z[kljzdlghf Ibi_ "Zgguo b dZd ke_"klWdb_mbigby d
NZgguo “ey j_r_gby dhgdj_Ighc az~Zqgb k ihfhsvx ijh]jZffbjh\Zgby
P_evx "Zgghc jZ[hlu y\ey_Ilky jZajzZ[hldZ kbkl_fufaghldgdlef hhkgdhZgghb[g4 _
kihkh[klI\mxs_c ihke_~h\Zl_evghfm nhjfbjh\Zghdx*"thgapogZ_fuo ihgylby
BgnhjfZpbhgguc ih?oh” \ h[mqg_gbb ijh]jzffbjh\Zgbx g&jb[hglbjhkBHBhdkiXm |
Ab]lf_ ijh]jzZzffbjh\Zgby ~hfbglhymxs \¢_YygZkgnhjfZpbhggh_ fh”*_ebjh\Zgb_ fh gl
ijhp_kk ihkljh_gby bgnhjfZpbhgghc fh*_eb h[t_dIZ k mqgzlhf _jh\oZjgdly jboklb
hlghr_gbc k “jm]bfb h[t_dlIZfb > @ Bf_ggh 1ZdZy kghdl hh\dyza b hlagindyf 2 pphdgln
h[t_dligilb _glbjh\Zggh]lh ih”oh”~h\ ]~_ gZ i_j\uc iezZg \u™\b]Z_Ilky h[t_dl dZd bc
Nmg~rZf _glZevgufb ihgylbyfb gZb[he_ _ jZRjphidiEjdAgglylh th[t dighj  \j fy

kZzevghlh yadtfdjhhdgby K yleyxlky ihgylby deZkkz b h[t_dlZz =_g_abk wll
ke_"mxs_c ko_fhc jbk
‘@Tﬂqecm (‘5}’]1“1‘00'Zk Qﬂsﬂqecm CYIMHOCTy
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Kc

>Z"bf ihykg_gby d ko_f_ DZd @héghkindatgtilfZgkgyliblyjh\Zebkv @hiifggylbc
gudb@Zggikhhl\_IKkI\_ggh QlkhigyZhign@ e 2hkibku\Zxl eh]lbqg_kdb_ km®3gdhkgib ihgyl
b&[t_®¥ktnbabg_kdb_ kmsghklb Lbiu *"Zgguo \dexqgzZx!l \ k_[y ijhklu_ Ibiu kbg
kharzZ\Z_fu_ ba gbo kljmdIimjgu_ Ibiu ~Zgguo Khfhdl Xk PhZaBidefzgd oghagylb _
\alJey” gm'gh hlg_klb d h[_bf kmsghlwyt h]Zgdlenh)\Z g’ dZgyghoj_" _ezgiguf h[jZs
ghklv *Zgguo K h”ghc klhjhgu wlh Z[kljZzdlgZy dZI_]hjby 4 ih”ek]jgd kdijhyc K
nZgguo ihgbiBkhkynkabg_kdh]lh ij_~klZ\e_gby ~Zgguo \ iZfylb dhfivxl_jzZ fZkl

ijbf_g_gbb d eh]bgq_kdhc kmsghklb [he__ ijZ\bevgkilfjrhrd 'm | ghulci H B #d¥7ggio | ]
Ibf qlh \ fghlhgbke _gghc ebl_jZInbjx gh MV ]jZZflyjlddhg hij _~ e _gu jZkkfZIjb\Z.
glh ihjh ~Z 1 Ijm~Aghklb ijb bamq_gbb ijh]jZffbjh\ZgEybi @ Z glyle[zaZ & Zmg KkjlZ ih

kljmiz\lhj yaudzakh]jzffbjh\Zzgb_ gZ K ih kmlb k\h~blky ddup dDed_ abxbkygbo
hl h[eZklb ijbeh 2gb® Ibih\

>Z bf [jZz*"bpbhggu_ hij_"CeZgdwpwd@bgyibggubgyldzgguhlghkblky d dEZI_Jhjbb |
s_gZmgguo |_jfbgh\ \ ij_~f_lghc h[eZklb bgnhjfZIbdbdggthjffftpbyikiZyeij ~ e _
gZy \ nhjfZebah\Zgghf \b~_ qlh h[_ki_qb\Z_I \hafh ghkl¢> @oljtzegd g By dyZ [}
dhfivxl_jz ~Zgbu gZ[hj [Zclh\ dhlhju_ ojZgylidbh *Ziggd adZlchgwd bf gl luaZzmjmkz

fio



dh\ ijh]jzffbjhhaglZyZ _| fgh _kl\h agZq_gbc "Zgguo b fgh _klI\h hi_jdpbc ijhba
fb

>ey nhjfbjh\ZgbywbhgyabgugpZiheg_gby _]h kh~_j Zgb_f b h[tzfhf kkij_~_ebf d
gh\Zggu_ gZ bgnhjfZpbhgghf ih*oh”_ \ l@mdljobdl mpZ ¢ hefiiz\gZohgdhh iZfylb q_
klhbl ba gq_lujzo h[ezZkl_c gm\klI\_gghc fh~_evghc ihgylbcghcl baZikjimkd&l ghc
yaudZ ijh]jzffbjh\Zgby \ @BgdAidsdmeXdexqg_g \ l_aZmjmk yndmdy# _fth [ awvh h brhz
ke _"mxsZy p_ihgqdZ nhjfbjh\Zgby ihgyhbkl\ggohkg ljgAajdgphbhggZy fh§ ev
Ib: Z[kljzdlgh_ ihgylb_ < khhI\_IlklI\bb k wibf fh]lml [ulv knhjfbjh\Zgu ke_"mxs]|

AZ"Zqb gZ ZgZeba \obd™~Mghgpgbo\lolmkgZgh\d_ dhgdj_lghc az~Zgb hij_~ez]z_f
fhsvx ijh]jzffbjh\Zgby Bo fh gh jZa~_eblv gZ ~\_ ]jmiiu

Z ijhn_kkbhlyjbewdhjh\Zggu_ az~Zgb gZijbf_j gZibkZlv ijh]jzffm ~ey gZoh™*
mjzZ\g_gby

[ ijbdegu_ az”~Zgb gZijbf_j gZibkzZlv ijh]jzffm ey mqzlZ j_amevlZlh\ k~"Zqgb

Ih~rgq_jdgzf qlh j_qv b”zl g_ h gzZibkzZgbb kzZfhc ijh]jzffu wlh “h[ehgKe_~mxsbh
fuc hi\_Ibe gZ jy” \hijhkh\ qglh ywdhclhy "ZggulibdZzdhfm \b"m ~Zgguo p_ehfm
kbf\hevghfm bo fh'gh hlg_klb b dZdb_ hi_jZpbb gZ” gbfb ijhbjda\iklwlb klv eb
NZggu_ gZijbf_j azZg_klb \ fZkkb\ >ey ijbf_jzZ \ i_jklec ‘a@r&lyf_ h{jgahfheéZ g
gutwlh agZq_gby dhwnnbpb_glh\ ~bkdjbfbgzZglZz dhjg_c d\zZ*jZlghdgh mjzZ\g_ gt
gufb gbkezZfb g_I| g_h[oh”~bfhklb bo kljmdImjbjh\Zlv >m&IhHklyZdhlh®NZggy ihkl
@zdb_ "bBgdyadb_ h#_jBApIZ _| knhjfbjh\Zlv ij_"klZ\e_gb_ h®jZagdimAmedbol ihgylb
gZ \hi@k® @bi "Zgighod\_qZ_| gZzaBdikhk"

AZ"Zqb gZ agZgb_dexq_\uo keh\ hlghkysboky d [Zah\ufxI&iZpbB&Zlgdyuo bo
lhjh\ b dhjj_dlgh_ ijbf_g_gb_ dexqg_\uo keh\ \ ijh]jzff_ H[mgZ_HfudhjhjMe&]Zxlky
g_h[oh~bfh

Z gZclb b \u”_eblv fZjd_jhf dexqg_\u_ keh\Z aZzZj_a_j\bjh\ZgguGR»EO[Hah\uc
FKDU EBRO kYRobnbdzlhjh\ Ibih\ "Zgguo VKRUW ORQJ VLIJQHG XQVLJQHG

[ \klIZ\blv g_~hklZxsb_ dexq_\u_ keh\zZ b h[hkgh\Zlv k\hc \u[hj

\ hij_~_eblv ijZ\bevgmx ihke_"h\Zl_evghklv dexq_\uo keh\ b hi_jZlhjh\

Ijb j_r_gbb IZdbo azZz*"Zq m h[mqgZ_fuo h~rgh\j@f jgfhgy B yhthjimZXak ymitnggl Gy i
gylbGn[t_#¥lQujzZ _dgbchi_jZpby ijbk\ZbGZgtwyhf wlZi_ k ihfhsvx dexqg_\u& keh\ y\ey
dh\uf hljz " _gb_f dZq_kl\_gguo alicg_hky kih_j Zgb_ @bh[tZfPghugpylby

AZ~"Zqb gZ agZgb_ ijZz\be ij_h[jZzah\zZgby Ibih\ ~Zgguo y\gh_\ bufy_y\gh_ ij_
"_gbb b ijb \uiheg_gbb hi_jZpbb ijbk\Zb\Zgby WIhl deZkk az~Zq \dexqZ_lI

Z ZgZeba nji]jglifiz\k p_evx \uykg_gby agZqg_gbc i_j f gguo jZaebqgguo Ibih\

[ gZoh ~_gb_ hrb[hd k\yaZgguo k ij_h[jZah\Zgb_f Ibih\ ~Zgguo \ ij_“eh _ggl

\ kZfhklhyl_evgh_ gZibkzZgb_ ebg_cguo ijh]jzff k bkihevah\zZgb_f \kljh_gguo

ljbmkeh\bb mki_rgh]h j_r_gby azZ”~Zq wlbo Ijzo deZkkh\ fh'gh kgbbZlv qglh m
@bi "Zggubg Jhlh\ d mk\h B pkljihglglby IbP *"Zgguio j_oh”"m d az~ZqzZf q_I\zjlh]lh d

AZ™rZqb j_Zebamxsb_ ij_"\Zjbl_evghQ eaBkkd htkigbdledigylb rf gb_ az”Zq
wlhlh mjh\gy fh gh ij_~klZ\blv dZd \ha\jZs_gb_ j_dmjkbx d l&ZAeéZggh i \j\h]h m
ijhku ih ZgZebam ~Zgguo 9[MgZ \fucEMdGFERh [t ¥ |

Hij_~_ebf mjh\gb nhjfbjh\&lgib¥ Zigigukdbhyl\ _TkiI\mxsb_ jZkkfhlj_gguf deZkkzf az".

ijhi_~ \lbg_kdbc b” _glbnbdzZpby dZq_kI\_gguo b dhebq_klI\_gguo k\hcklI\ ~

[Zah\u&ZKibfg_kdbc nhjfZzebazZpby ihgylby k ihfhsvx dexqg_\uo keh\ b ki_p
NZgguo

[Zah\uc kbglZdkbg_kdbc mklZghle _gb_ hlghr_gbc f ""mdji¥Zfb gBEgguo n
Ibih\ "Z8guo

ijhi_~_\lbgq_kdbdij[tgd¥ghyuc h[h[s_kl\e_g®bi ihggdhuphjfbjh\Zzgb_ ihgylby
@eZkkzd Z[kljzdlgh]lh Ibiz "Zgguo

Blzd ij_"eh _ggZy kbkl_fZ az~Zgbc j_Zebah\ZggZy \ mqg_[ghf\bjiibbpx_lkk_ ~he
azdj_ie_gbx \ I_azZmjmk_ h[phzgtw hnmgljzZfifglZev@hjh” dogpuiblkihevah\Zgb _
bgnhjfZpbhggh]h ih”"oh”Z ijb ihkljh_gbb kbkl_fu aZ~Zgbc ihal\hey”~lhihkms_KklI\b
g_ihkj_~klgng\khh\_ggh]h “h nhjfZebah\Zggh]h h[jZzaZ b "Ze__ d Z[kljZdlghfm ihg

Fcm k[mnk]
I1Zzd G B H dhgp_ipbb bgnhjfZzpbhggh]lh ih"oh”Z \ h[mqgq_gHdb XLZadk|@ G B 1zd
+K
KIjZmkljmi ; Yaud ijh]jZzffbjh\Zgby K zKJ[ _dk&@G _ \k dbl¢ZmbiZlémad Ik
;hevrhc wgpbdehi_~bq_kdbc kehxBjv >H dKd@ gZmqgq ba”®
I1Zd G B BgnhjfZpbhggh_ fh”_ebjh\Zgb_ mdjZkidkwnjibd IBHIBI@K G B 1zd

o
(@}
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D\ZebnbdzZpby kh\j_f_ggh]lh \uimkdgbdzZz \ g_fZehc kl_i_gb hij_~_ey_ Iky m
| _ogheh]bb K w]JAdIpgekadb \k_ n_"_jZevgu_ Jhkm~ZjklI\_ggu_ h[jZah\Z]l_evgl
n_kkbhgzZevghlh h[jZzah\Zgby | _ogbq_kdh]h i@gblejyf Akbed@®gZrxh jfoEkpbggigu!l
gheh]lbb \ ijhn_kkbhgZevdghc *_yl_evghklb

< khhI\_IklI\bb k mgZfoutfbkipt@BedmgyfZPhbdzngZ _Iky kim~_glzZfb i_j\h]h b \lhjh
i j\uo |Ij_o k_f kljZzo Blghmhipghggu_ | _ogheh]lbb \ ijhn_kkBbgeng &y kil e
AN glzfb g_IV_jlhlh dmjkZ h~bg k_f_klj H~gbfybayjdky Fkhihwdbo {bkphid&blgnbk
d_Ihf ijbdeZ”guo ijh]jzff

< khklZ\ hnbkgh]h iZzd_1Z \oh~yl

T I_dklh\uc ijhp_kkhj :RUG

T we_dljhggZy 1Z[ebpZ ([FHO

f [ZaZ "Zgguo $FFHVYV

t ijh]ljzffz kharzZgby ij_a_glZpbc 3BRZHU3RLQW

T ijh]jzffZz "ey kha”"zZ§hylgRjl_"_c

I _j\uf kIm~_glu bamqgzxl |I_dklh\uc ijhp_kkhj :RUG Kj_"Z ~“jm]bdgihhRjzff hr
koh~gh]lh qlh h[e_]lgZ_I bo hk\h_gb_ Hk\h_gb_ I_dklh\h]h ijhglkghkdibhph\h’

az”r"Zgbc mkeh g_ggéykslbizr_ifthegihljbjh\ZIlv [hevrbgkl\h _]Jh \hafh 'ghkl_c

Dhfie_dk eZ[hjZldHjoh kdbo @dhhijifz PBeéy kim~_glh\ , b ,, dmjkh\ \d&xqgz_I jz
gbx j_~Zdlbjh\Zgbx b nhjfZlbjh\Zzgbx I_dklz 1Z[ebp kibkhdjhhhjjdmeéhjhjZnbqg
liZnbb bkihevah\Zgbx klbe_c “hdmf_qglZz

Dhfie_dk eZ[hijZldjgh kdbo @dgihhjhzpbhgguf |_ogheh]byf \ ijhn_kkbhgZevgh
Ney klm~_glh\ ,9 dmjkzZ \dexqZ_I| jZ[hlu ih hnhjfe_gbx dhgkljnmbdIhjktihija b |_o
|_f ez[hjZlihZghbg_kdbo jZ[hl "ey jZaguo ki_pbZevghkl_c

x KhanrzZgb_ I_ogbg_kdhc "hdmf_glZpbb h jzZ[hl_ ijhba\h”*kI\_@gghdlygqgZkld:z
kdh_ h[kem b\Zgb_ b j_fhgl Z\Ihfh[bevgh]h [jZgkihjlZ

x Kha”rzZgb_ "h@mffalglZc nhjffmeegy ki_pbZevghkFihglZ b I_ogbq_kdZy wdkier
ijhfure_ggh]h h[hjm~h\zZgky ih hljZkeyf

x Kha”rzgb_ ~"h@rzfyhliznkd ~ey jZ[hlu \ we?dlglymkilZmthXeZgh®&hglZZ ¢
eZr"dZ b wdkwveendllZpblyhjm~h\Zgby ijhfure_gguod ]jZz"*Zgkdbo a~Zgbc

Bamg_gb_ we_dljhgguo IZ[ebp klm”_glu gZgbgzZxl gZ , dmjk_ W& kZndbdoglh\
\hafh ghkl_c IZ[ebp dZd khjlbjh\dZ ih \hajzZzklZgbx b m[ulEZgb xk k\weydk & _mloy
fmeZo gZ “"Zggu_ \ yg_cdZo gZ “"jm]bo ebklZo b \ *jm]bo dglh]Zgb khanhdoginh\ ~
nmgdpbc bkihevah\zZgb_ fzl fZlbg_kdbo b eh]bg_kdbo nmgdpbc

Bamqg_gb_we dljhggudBlgnébfz pbdmglku |\ aphre hijlbbhgZevghc 2pykehekvghklb
h[jZagh hjl]Zzgbah\Zlv \ oh”_ \uiheg_gby ijh_dligxdIpof_ kdbofjZ2{lhjZlhjgh

X Mg_| jZkoh”"Z aZiZkguo gqZkl_c ~ey \uiheg _gby | _ogbqg_kdh]h h[gbem b\Zg
Zevghklb @ _dg_kdh_ h[kem b\Zgb_ b j_fhgl Z\IhAfh[bevgh]h IjZgkihjlZ

Xx JZkq_l ozZjzdl_jbklbd p_gljh[_"gh]lh dhfij_kkhj& hgé¥ kb_pbdgevp hkdBEy wdk
IZpby ijhfure_gghlh h[hjm~h\2gby ih hljZkeyf

X Ihkljh_gb_ J]jZnbdzZ we_dljbgZkbdboohk@hjmajlzkob | kj_"g_d\zZz*jZlbypguo agZz
Zevghklb @hglZ® gZezZ”"dZ b wdkiemZlZpby we _dljhh[hjm~h\Zgb¥% ijhfure_ggt

L_ogheh]lbb o0jZg_gby ihbkdz b khjlbjh\db bgnhjfZpbb kim”"_cglij_Hk\Zb\Z)
OLFURVRIW $FFHVV WIZ ijh]jzffZz ~"hklZlhqgh keh'gZ b Ij_[m_I\ageghlgleygh
ijZzdlbg_kdbo jz[hl kIm”_glu bamqgzZxl ijZz\beZz jZzajzZ[hldb khar"¥Zbyilbbbkd bdlb]j
khjlbjh\dm bgnhjf@agihédh]lbb kharZgby nhjf b azZijhkh\

Ijh]jzffZz kha~Zgby ij_a_glZpbc 3RZHU3RLQW ~hklzZlhqgh e_]dZl Zay bamgq_
fZpbx b a\mdh\h_ khijh\h ~*_gb_ ihdZaZ keZc” h\ Z I1Zd _ gZklpAcdey JE[hjkkue
@j_a_glzZpbya]@nieu glZpby dmjkhdlg]jh ajhgldlgZby ~“biehfgh]lh ijh_dlz

GZ g_I\_jlhf dmjk_ \ jZfd@Bg MhjKEZpietbggguu | _ogheh]bb \ ijhn_kkBkgZevghc
N glu agZdhfylky k ijh]jZffhc OLFURV|RFW &L L RglK khohsad jjhdebgdu_ ]jZnb
[iZ° _gby hl ijhkl_crbo ko _f ~h keh'guo q_jl _~_ ¢ < ijhp_kk_ \uihleg by eZ]

hk\hblv ijb_fu b f_Ih~u ih~]hlh\db j_~Zdlbjh\Zgby b kha”Zgbyy Jijjhrkiblglhkdbo
b khklz\gh]lh "hdmf_glZ k bkihevah\zZgb_f jZaebgguo IjZnZj_IH\ I VLR kha”Zz
ljbf_ju | _f eZ[hjgilhdbhg _kdbo jZ[hl *“ey jZaguo ki_pbZevghkl_c
x KhanrzZgb_ ko_fu ijhdezZ”db Ijm[hijh\h"Z ®¢hmii_pbZelvghkkbemZIZpby ]Za
ijh\h~h\ b ]Zahg_nt ojZgbebs



x Kha”rzZgb_ q_jl_"Z kt_fgbdZ ihemfmnlu we_dIljh*\b]Z3F hegyl Z " éby | k o gogZ ekvdgzhyk |
wdkiemZzZIlZpby ijhfure_ggh]lh h[hjnPh\Zgby ih hljZkeyf
HklZevgu_ ijh]jZffu hnbXkighllalhigdhlgz ~dh bkihevamxlky \ ijZzdlbq_kmhc *_yl_e
gZlv bo g_p_e_khh[jZagh
Fcm k[mnk]
Ju'h\ < G F_lh”bdZ ij_ih~"Z\Zgby bgnhjfZzlbdb Mq_[gh_ ihkh[beetey kinbr glh\ \
mqgbebs ba”® i_j_jZEKDBjZhh\ = k
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< k\lyab k [ukljuf baf_g_gb_f kh”_j Zgby rdhevgh]h dmjkZ bgnhjfZlibdb \de>
jZkrbj_gb_f i_j_qgy ZiiZjZlguo bkijh]iZfegudskjobamq_gbx ~Zgguc Xhijhk y\ey
lhggh jZajz[hlZzgguf AgZgb_ deZkkbnbdZpbb az”~zZq ihfh]Z_I| fhd&thpgnm mqgbl_ex
e_ hjlzgbah\u\Zlv mg_[gmx ~_yl_evghklv rdhevgbdh\

DeZkkbnbpbjh\Zlv az"Zqb ighhgmhdZdod ijblagzdZf

X ih kh”~_j Zgbx
ih "br"zZdlbg_kdbf p_eyf
ih kihkh[m j_r_gby
ih kihkh[zZf aZz~"Zgby mkeh\by
ih kl_i_gb Ijm~ghklb
ih bkihevam_fuf ey j_r_gby ijh]jzffguf kj_~"kI\Zf

X ih bkihevam_fuf ey j_r_gby ZiizjzZlguf kj_"kI\Zf

Fh gh jZaeB&agZlvaz~Zqgb dhgdj_Igu_ b Z[kljZzdlgu_ dhf[bgbjh\ZgguZ az”~Zqgb I
gbfZl _evgu_ azZ”Zgb wdki_jbf _glZevgu_b ~j Q _Idhc ]jZgbj fAdhmjbzZ»Z2qgblb jZ:
az~r"zZqz iez\gh i_j_I_dzZ_1 hl h~rgh]h IbiZz d "jm]hfm

Ilhkh”~_j"Zgbx azZz”~Zqgb jZza”_eyxl \ aZ\bkbfhklb hl mqg_[gh]h fZl_jbZe@Z gZijbf_j
baf_j_gb_ bgnhjfZpbb gZ Zjobl_dIimjm W<F ih Ze]hjblfbazZpbb

Ih “"b~rZdlbqg_kdbf p_eyf \ur_eyxl az~Zgb \\h”gu_ beb ijg*\Edbl dkeduw\jlj_gb
klbg_kdb_

Ih kihkh[m j_r_gby \u”_eyxl az~Zqb mklgu_ \uqgbkebl_evgu_ ]ipnbg_kdb_
f_glZevghc ihgbfZ_lky 1ZdZy aZz~ZqZ \ dhlhjhc wdki_jbf_gl kenbdl jZ&y ijh\_jdb
Ilh\ beb "ey dbgnhd\_1Z gZ ihklZ\e_gguc \ mkeh\bb \hijhk 1Ijbf_ju wdki_jbf_glZev

GZ hkgh\_ dhfivxl_jgh]h ih"oh”Z ih~kgblZcl_ dhebq_klI\h bgnhffXpbb \ |_
I_dklh\hf j_~rZdlhj_ :RUG AZI_f \uiheg\thick hiHEBd " mb Kjzdgbl_ jzaf_j *hdmf_glZz
kgqblZzgguc dhfivxl_jhf kh k\hbfb jZkqzlZfb <uykgbl_ ijbgbgm d_kh\iZz"_gby j_a

I

X X X X X

Hij_~_ebl_ kdhjhklv i_j_"~Zgb ~Zgguo f_""m dhfivxl_jZfb \ eh#Zevghc k_ b\
Ih kKihkhZzZ¥Zgby mkeh\by \u”®_eyxl| ]jZmbmggdb | didhXygb
Ilh kl_i_gb Ijm~ghklb az*Zgb ~_eyl gZ ijhklu_ [he__ keh gu_hkhd@ragghc kel

"Zq gZqbgzZxl azZzdj_ie_gb_ gh\h]lh fZl_jbZezZ ihwlhfm bKelhgbg"Z agZZr&Zq\lZ ] _I[jmghb
bkihevah\Zlv "ey j_ r_gby g_kdhevdbo nhjfme ijb\e_dzZlv k\_* ghhjbmejm]bo jZ
jh\zZlv g_kdhevdh \u\h~h\ L\hjq_kdb_ azZz”~Zgb hlebqzxlky jZaghk¢jzdh _ f gh Kkj
| _evkdb_udHhihjmxl hiI\_1Z @hdhfaph'k dhgkljmdlhjkdb_ Ij_[mxsb@ad\ k'z gZ \hi,
ezZlg"

Ilh bkihevam_fuf ey j_r_gby ijh]jzZffguf kj_~kI\Zf fh gh hilf_Iblv allrZqb Ij_[1
jZ[hlu k nZceh\hc kbkl_fhc |_dkhibthjh zebh]jiZzZnwe_ KkKdjhgghc 1Z[ebpuz kbkl_fu n
azZfb ~Zgguo “jm]bo ijbdez~guo ijh]jzZff

Ih bkihevam_fuf ey j_r_gby ZiizZjzZlguf kj_~kI\Zf fh gh \u”_eblv aZaZgb Ij_[1
kj_~KkI\ \ugbkebl_evghc |I_ogbdb bzZigofrgbdjbgdljhxkZghihkljhbl_ey kdzg_jZz
nhlhziizjzlz ehdZevghc k_Ib b 7j

DzZqg_kl\_ggu_ az”~Zqgqb bf_xI Zdp_gl gZ dzZq_kl\_ggmx klhjhgm ijhlp_kkZ beb
\hijhku J_rzxlky hgb imlzf eh]lbq_kdbo xmfjzandbddnq jgbhmgkhhfhesty wdkji _jbf_glze
gh [_a ijbf_g _gby \ugbke_gbc WIb aZz”~Zgb kem ZI kj_~klI\hf ijhXdjjdheagbgbc b |
b mlem[e_gbx Mf_eh ihkiZi\jdhkggih”aZ*"E\dbx| Zdlb\ghklv mgZ&kxokyglgd rkjdd_ il
bgnhjfzlibd_ Wdki_jbf_glZevguc ijbzf j_r_gby aZdexqZ_Ilky \ ihembiwlZb hiI\_1Z
GZijbf_j

X Qlh ijhbahc”~_| k \ujzZ\gb\Zgb_f kh~_j bfh]h yg_cdb we _dljhgghb4Z[ebpu I
| _evghklv gimid\e ihe_~h\Zl_evghklv [md\ b gbk_e"

X < dzZdhc ba ihbkdh\uo kbkl_f *RRJOH 5DPEOHU bel@BYQIGH{IbgE aZiahk ih
\uc dd{k”~_| \u”Zg gZb[hevrbc kibkhd Z”~j_kh\ "hdmf_glh\"

oi



Dhebg_kI\_ggu_ az”~Zgb h[ugqgh jlrZxfky ih ke_~mxsbf
dhebg_kl\h b _~bgbpu baf_j_gby bgnhjfZpbb

kbkl fu kgbke gby

i_j_"ZgqZ bgnhjfZpbb ih ebgbyf k\yab

dh~bjh\Zgb_ bgnhjfZpbb

0jZg_gb_ bgnhjfZzpbb \ izZzfylb dhfivxl_jZz

nhjfZzlu fZrbgguo dhfzg~”

ij_ "klz\e_gb_ kbf\hevghc gbkeh\htic]pgmihgfZahke b al\mdh

Az~Zqb gZ fh”_ebjh\Zgb_ y\e_gbc b ijhp_kkh\ bkihevamxlky gZdadXgylbyo
\ezZ” _gby bgnhjfZpbhggufb | _ogheh]byfb Bo _sz gZawaZxfhépadhghkikbhZbbaZe
| evghklb \uiheg_ gfty* Hbymghky nbabg_kdb_ obfbqg_kdb_ b [bheh]bd kdb_ vy
Ibg_kdb_ b wdhghfbq_kdb_ jZkgzlu gh _klv b ijbf_ju fh"_ebjh\ZdBgbebl_jZ
azZ™"Zq “_eZl_evgh khleZkh)z*¥_kgbdjaflb egth imadhleVghwhnkihevah\zlv f_"ij_~f_
k\lyab

AZgbfzZl_evgu_ azZz”~Zqb \ k\hzf kh~_j Zgbb bkihevamxl g_h[uqgu_e aZgbfzl
gby beb nzZdlu j_ameviZlu Hgb h bleyxl mjhd ih\urZxl bgl_j_k lljbagZq_gbx
ghlv fure_gby AZgbfZl_evgu_ azZz”~Zgb fh'gh bkihevah\ZIlv \h \g_dé&Zkklyhc jZ]
ijh\_~_gbb hebfibz~ GZijbf_j fh gh hjl]Zgbah\ZIlv dhee_dlb\gh_IghpZzegh\Zgb
NZg gZ i_j_dezZzNuDgghokdAyp [Z jZat_a”u ih_a”h\ gzZ i_j_ijZ\u b ~j Dhfie_
ijZ\Zo kh”_j bl [he__ az”"zZq h i_j_\ha_ dhlhju_ “hiheg_gu jbd#Z2&qZfb hk
r gby gh bf _xsbfb hjblbgZevgu_ kx  lu dZd kdZabqggd i jZidZBukhZp”_ egagu
g_kdhevdh ]jmii ih \hajzklZgbx keh ghklb JZkkfzljb\Z_Iky jZajghjZzdhebqg_KklI)\
jZaebqggZy \f_klbfhklv eh~db 1jb wihf mkeh\gZy keh ghklv hI”_hepvgdte\ A ZIkZqgb
dhegb kl\hf »_ckl\bc g_h[oh”bfuo "ey j_r_gby azZz~Zgb Blh]b ey dZ[ébp ]jmiiu
\ dhlhju_ \g_k_gu bgnhjfZpby h dhebqg_kI\_ i_j_ijZ\eyxsboky \f _klklfhklb eh
g_h[oh”~bfuo i_j_ijz\ >ey febAr@pdledghgugkihkh[hf j_r_gbydba\\kayfoaraZ"Zqb
bah[jZzablv gZ ebkl_ [_j_1Z j_db Z i_jkhgZ _c ij_"~klZ\blv@uj_\ha@ZKh bja [mfzZ]tl
12 gZ [_j_]1 >ey klZjrbo rdhevgbd@kt]lihpbbfbadplpEadmfdh gh mkeh gbVvv “hiheg
guf az”zZgb_f khklzZ\blv kbkl_fm dhfzg”® ~ey bkihegbl_ey |I_j_\hbhfibgwe aZibkz
guf iml_f fh gh j rZlv aZz”~Zqgb h jZat_a”Zo dh]”Z |j_[m_Ilky jZahegrmmbphky ~\m
"_e_a&ghhjh]_ >ey wlh]lh bah[jZ Zx] gZ ebkl_ [mfzZ]b “hjhlm b Imilhbd Bmb h[t_a
gh_ fZgbimebjh\Z@b_alZ®fufbgv gZley*gh b ihalhey_ | ~Z°_ feZ”rbf rdhevgbd?Z
r_gby LZdhc kihkh[ j_r_gby \uaulZ_1I [hevrhc bgl_j_k *"Z°_ m \ajhRe[lhe b ~_ez
keh'guo az~ZqZo

AZ~Zqgb ~ey bkihegbl_ey I_j_eb\ZrdZ jZza”_e_gu gZ "\Z Ibiz

AZ"Zgb gZ ~_e_gb_ g_dhlhjh]lh dhebqg_klI\Z "“bdéwkdh ok inmkhsw xk ® kmré& h\halZe ¢
r _gbkeh i_j eb\Zgbc

JZkkfZljb\Zxlky jZaebggu_ h[t_fu khkm~h\ b ihemqg_gb_ jZagh]hcdaAebqg_kI\
NZgb hp_gb\zZ |ky dhebqg_klI\hf i _j eb\Zgbc oh”h\ g _h[oh”~bfuo ~ey j r _gby

Dhfie_dk azhZ¥m libijX kh”~_j bl [he__ aZ™"Zq gZ i_j_eb\Zgby i_j_kuiZgby
ghklb WIb aZz~Zqgb nhjfbjmxlky gZ hkgh\_ ij_“eh _gguo hjb]b@Zewvtjdiao kx ™ _|
\Z_|I dzZdh_ dhebqg_kl\h "b~rdhklb fh gh dhemagbkiAtaZ_hije b\ Zey bgeg hh | ~h Ne

azZ”"Zq WIlh iha\hey_| mqgbl_ex [ukljh ih~h[jZlv aZz*Zgm |j_[m_fhc keh ghklb

AZ"Zgb gZ ihemqg_gb_ g_dhlhjh]h dhebq_kI\Z “bArdhklb ba [hev¥h]fiZzbeb [_
beb bklhggbdz K\imbhsmkluo khkm”h\

D ijh~Z\pm klhys_fm m [hgdb k d\Zkhf ih”*oh”yl "\Z \_k_eudkZjlyl "dyfrb ijhl
ljh~rzZ\_p azf_qZ_1l qglh m g_]h _klv ebrv "\_ _fdhklb \ e b ijekvimhwjbyim hg
eb ifthe Zxl gZklzZb\Zlv b ~"ZxI ijh"Z\pm jm[e_c wvkarhfd B fh g\ kldihic hk bri md@pdlbh \|
b khhi\_IkI\_ggh \Zjvbjm_Ilky Kk h”~gbf mkeh\b_f qglh hgb ihemd&jhkhajpz ihjpbt
fure_gby ijh*zZ\_p kmf_e wfhhkyZedl'v DZzZd

Ijb\_~_ggu_ dhfie_dku az~Zq iha\heyxl

[jh\_klIb ijhi_~_\lbdm pbdebg_kdbo mkeh\guo kljmdImj f_Ih~Z gbkoh”ys_
H[_ki_gblv bgr"b\b"mzZevguc ih"oh” d mqg_gbdzf jZaghc kl_i_gb ih~*]hlh\e_
Bkihevah\zZlv wilb &azZ9dbepb REfYhkhhyl_evguo jZ[hl b \g_mjhgguo azZgylbc
l[jh~he blv nhjfbjh\Zgb_ dhfie_dkh\ kh[kI\_ggufb aZz~ZqZfb

<dexqblv mqzZsboky \ ijhp_kk dhgkljmbjh\Zzgby az"Zq

J r_gb_ az”Zq y\ey_Ilky h[yaZl_evguf we_f_glhf kh~_j Zgbay abwmq'vghbyeih b
ghklghlh ih"oh~Z d h[mg_gbx Q_j_a f_oZgbaf bo j_r_gby hkmsjhkiXgp_ Iky *_
mf_gbc b gZ\udh\ \uihegylv ijZdlbg_kdb_ ~_ckl\by < ijhp_kk_h[@gkegbyb]_r_
ebrv kj_~klI\hf gbklp_eb dhlhjhc y\ey_Iky nhjfbjh\Zgb_ kihkh[h\ »_ckK\bc Bf_
gb nhjfbjm_1I kihkh[u ~_ckl\bc Ihwlhfm \Z _g kZf ijhp_kk j_r_gblyl\Zl gZdhem
jZa b k\b”_I_evkli\m_I h IThf qglh ijhp_kkknhkhjghVZ glky\BZgglalb\Zz_Iky ijZ\bev

X X X X X X X
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j_rZlv az~Zqb | _ \uihegylv hij_~_ezggu_ ~_ckl\by k bgnhjfZpb gb Baagnkeh\by
gbyfb b gZ\udzZfb ijbf_g _gby bo gZ ijzZdlbd_
Fcm k[mnk]

7ZjZgh\ K | IjbgpbiuFh[jpng\ gbly k

;_kiZevdh < | Ijh]jzffbjh\Zggh_ h[mqg_gb_ >b~ZdIbf_kdbk hkgh\u <1 ;_kiZevdh

<hjhgph\ : ; G_dhlhju_ ih”oh”u d \hijhkm dhgljhey b hp_gdb @yg_r[dthez”_yl_evghkl
< k

Ju'h< G F_Ilh”*"bdZ ij_ih~Z\Zgby bgnhjfZlbdb Mq_[gh_ ihkh[b_ "ey &lbbma@glh\ \mah
ebs _ ba” i_j_jZE4KDBjZhhi\ = k

H; >nkmi] hei
F;HM KHR < ] JZ”m guc

G@MI?CE; JK@JI?;=;HCZ M@GV
@<K;<IME; >K;00R@HEIKG;QCC = H;R;FWHID SEIF@

< gZklhys__ \j_fy \ kh\j_f_gghf h[s_KkI\_ klj_fbl_evgh jzZzklzl dhellg_kI\h bgn
"bag_gghc g_h[oh”~bfhklvx "ey dZ ~h]h g_eh\_dZ klZgh\blky mfhgmqg ibgmygZlv
bgnhjfZpbdhwlhfm rdhevguc ij_~f_| bgnhjfZlbdb b]jZ_I hkh[mx jhev \bwihom i_j.
Zevgh]h d h[s_kI\m bgnhjfZpbhgghfm

J_[_ghd ijboh”y \ rdhem m _ bf__1| h[sb_ ij_"klZ\e_gby h jh[lylZdh #8hfivxI|_jz
""m wlbf iperlgiZ_f b kbkl_fZlbg_kdbf bamq_gb_f ihgylbc bgnhjfZlbdb kms_Kkl\m_
gm gh aZihegblv agZgbyfb b mf_gbyfb ~hklmigufb feZ~rbf rdhevgbdzf

@gnhjfZzlbdZ b bgnhjhZimbhplwdghpbhggu_ |_O\hehliy \ BDAkkZokI\dZmqgq_[gh]h
fh*mey ij_@& bAfyheh]by

Kh”_j"Zgb_ fh mey khhI\_IklI\m_I n_~_jZevghfm dhfihg_glm ]J]hkm”Zjkl\_gguo
gZevgh]lh h[s_]lh h[jZzah\@gbghehibViBdZza FH JN hl ©[ mkt\_j"~_gbb n_~
jZeghlh dhfihg_glZ ]hkm~ZjklI\_gguo h[jZah\Zl_evguo klZzg”~Zjlh\ glZ[sZékgh]h h[:
b kj_~g_]h ihegh]lh h[s2]rAfjdechZgbjuc fh*mev gZijZz\e_g gZ ih"phlh\dm maq_
| _evghklb \ bgnhjfZpbhlkgldhfbij\rekd$Zgbx bgnhjfZpbhgghc dmevimjhc

Ghluc h[jZzah\zZl_evguc klZzg”Zjl gZgZevghc rdhu edihlhjudhh2ghjklpM_Vkippifbe \
g_gby bgnhjfZpbhgguo Ilbggkéhlba fjg&dc h[mqgq dgby gdh gH*gh ba kZfu® ihimeyjg
gZijZ\e_gbc bkihevah\zgby i_jkhgZz2pMoz] ik dinfiwxl_jahc ]JjZnbdhc < &\yab k wlt
gu_ ljZnbg_kdb_ kj_"kI\Z jzajz[Zlu\Zxlky k |zZzdbf jZzkgzlhf qlh[uijgnklhevdh ~Z
kbhgZevguf om~h gbdzZf bb"haZkiglzj\@flvgafh ghklv ~ey ijh~mdlb\ghc jZ[hlu [|_
g_h[oh”~bfuo ijhn_kkbhgZevguo gZ\udh\ b \jh *zgguo kihkh[ghkl_c d om”~h"_kI\_

lhwlihfm ijb h[s_f agzZzdhfkl\_ k dhfivxlI_jhf h~ghc ba i_j\hc kZfhkihllcevghc
yley_ |ky jbkh\zgb_ gZ wdjZg_ "bkie_y k ihfhsvx ]jZnbqg_kdh]h j_~Zdlhjz 7X[ 3D

7TX[ 3BkXWh~rgzZy ijh]jzffZz ~ey jbkh\Zgby hjb_glbjh\ZgZ gZ fZze_gvdbo ~_I_c |

ljb jbkh\Zgbb fh 'gh bkihevah\Zlv jZaebqgguekjZ&hrbp dmRhmfkliglywgh]lh I\hjc
j_[zgdZ dbklb ebgbb nhjfu b I ~ Ih*_j b\Zxlky nbevlju IbfifZ hiklVvie_gby |
[hevrZy dhee_dpby mArehgh\gbtZzfih\ "ey bkihevah\Zgby \ jbkh\Zgbb >ey dzZ°
imh[jzZlv bg”*b\b"mZevguc a\md =jZnbqg_kdbc j_~Zdlhj ihalhey | \Vh2'bllv | _dklu
\hafh ghklv \uihegylv gZ dZjlbgdZo wnn_dlgu_ gZ”ibkb < gZkljh¢jddbéufh gh hl
i_gzZlv a\md aZzZdjulb_ ijhgjffgby*bitihkvah\Zgby wlh]lh ]jZnbg_kdh]h j_~Zdlhjz
fh gh ~h[Z\eylv k\hb jZkdjZkdb

K ihfhsvx ]jZnbg_kdh]lh j_~ZdlhjZ fh gh kha”zZ\ZIv jbkmgdb *_ieh&a#&j beexkljZ
\bl_evgu_ hldjuldb jbkh\ZIlv K\hfihletu[ Ki\foggtn_ ~jm]h_

Wfl[e_fhc ijh]jZffu y\ey_Iky ibg]\bg 7X[ <lhjhZ KkehKIZ\2DkQW mdZ\&w\Zy | gZ i
e_"ghklv ijh]jzffu d jzZzkljh\uf ]jZnbg_kdbf j_~Zdlhjzf ?z hlebgZ\lgezmhdbc \ hk\h
dh\u_ wnn bklhNZ@§guc i_jkhgZ  ibg]\bg Lmdk ihfh _I ~_lyf \ hk\h_gbb ijh]jzZffu

WIZ ijh]jzffz h[mqg_gby gZijZ\e_gZ gZ jZa\blb_ jZaebqguo ihagd¥ll_evguo k
bgl_ee_dimzZevgu_ b I\hjg_kdb_ kihkh[ghklb "_|_ao~dmefliwflagidg\bp\re fljiZzl kdwgh
bgl_j_kghc nhjf_ Hkgh\gZy p_evzgZardgbyjZjilmaffith q_eh\_dzZ kzZfhidhyl_evgh
\ZIv nZglzZabx b ijzdlbg_kdb \hiehszZlv k\hb b”_b k ihfhsvx dhfivxIl_jZ

Kh\j_f_ggu_ ]jZnbg_kdb_ j_~Zdhjuhafhxghlleévk kharZgbb b j_~Zdlbjh\Zgbb
Bamqg_gb_ 1Zdbo j_~Zdlhjh\ i&dhlckalzljghyg[lgdwbrelh gbkeZ hi_jZpbhgguo ~_ckl\b
ij_~eZ]Zlv mqgZsbfky gZqZevghc rdheu [he__ ijhklu_ j_"ZdlhphmfHhghlelbjmxsb _
@jhn_kkbhgzZevguo?j \*"@dlhjhd hi_jZpbhgZevgu_ gZ\udb g_ azZl_gyxl ~_yl_evghk
gb_f bah[jZz ' _gbc =jZnbqg_kdbc j_"Zdlhj 7X[ 3DLQW ihkljh_g bfh gdhbihgwlhfm ij
dzfb j_"bfh\ _]h jEkbhrbjhaz hg_gv dhjhldh_ \fboy WIllh ghgbhey_ | hgxgv [ukljh
qZlv rdhevgbdh\ \ jZ[hlm ih \uiheg_gbx jZaebqgguo jbkmgdh\

o



>ey mg_gbdh\ 1Zdhc j_"Zdjhnk kg dpBdpgdbfmf_glhf AgzZdhfkl\h k #jZnbqg_k:
lhjhgwlh g_ lhevdh jbkh\Zgb_ gh b ihagZgb_ nhjfu jZaebqgguo ]J_hfblpbg_kdbc
ijhkljzgklI\_ggh]h b dhgkljmdlhjkdh]h fure_gby M*_ gZ gZqZevghf wfliZzi_ h[m
smx ijZdlbg_kdmx agZqgbfhklv

Ih™ bkihevgbh@ h\uo bgnhjfZpbhggu®\ Igbghewdjbec rdhe_ ke _"m_| ihgbfZlv dhi
h[jZah\Zgjh "u h[btagdpds_]Jhky kha~Zgb_ ghluo kj_"kI\ ~ey _1h jZa\blhby b ZdlIl
klib

Bkihevah\Zgb_ dhfivxl_jZ gZ nijihe Z kihkglZkzewgh¢Zalblbx mklhcgb\h]lh \gbfz
fhib\Zpbb d mq_[_ Dhfivxl_j *"Z_1 mqgbl_ex gh\u_ \hafh ghklb mhalld&yye\f_KkI
ghf ijhp_kk_ ihagzZgby ih]jmablvky \ yjdbc djZkhqgughflkj idfhldwexv ¢ly tbjé A p b\t |
ghdhffmgbdZpbhgguo | _ogheh]bc

GZ wlzZizo mjhdzZz dh]*Z hkgh\gh_ h[mqgZxs__ \ha”_ckI\b_ b mi¢meZgb_ i_
\hafh ghklv gZ[ex”ZIlv nbdkbjh\Zlv ijhyle_gb_ IZdbo dZghbRd@ mZgZs%ghky \H.
ijhba\_~_gb_ jZg__ bamqg_gguo agZgbc bgl_j_k d ihiheg_gbx &ZfhlklBxsbo a
I _evguc ihbkd WIh ihal\hebl mqgbl_ex ijh_dIbjh\zZlv kh[kI\_ggmxhfmyjE@vghklv
Ibx I\hjg_kdm]llghygmqgZsboky d mq_gbx

>ey hjl]ZzgbazZpbb ~_yl_evghklb mqgZsboky ijb jZz[hl_ k 7X[ 3DLQWKlkihevam
I _evghklb ljzgkihabpbhb

F_Ih® ZgZeh]lbc WIlh h”bg ba f_Ih”~h\ I\hjg_kI\Z ijbf_gy_fuo \klbk Zg h[eZKkl
eh]Bywlh fukebl_evguc ijhp_kk ]~_ hl koh”kI\Z h”gbo k\hckl\ beb hlghr_gbc
h[sghklb “jm]bo

F_Ih~ j_Zevghc ~_ckl\bl_evghklb < rdhevghc ijZdlbd_ wlhl f_lhiulfrh gh bk
rdhevgbdy\e \gbb bo fbjhihgbfZgby b fbjhhsms_gby

JZkijhkljZzg_gb_ ihe@ggkihafthpghfmke dhlhjh]h aZzdexqgZ_lky \ i_j_klzZgh\d_ ~_
oZgbafz \ ij_~_eZo kbkl_fu < feZ”rbo deZkkZo fhhiglhhiplv eda Blvlia& "Z gbkmphZ

D f_Ih~Zf klibfmebjmxsbf jZza\blb_ I\hjg_kdh]h \hh[jZ _gby mqgZskdy k ihfh
kylky f_Ih”~u ]_hf_Iljbg_kdbo IjZzgknhjfZzpbc bg\_jkbb w\jbklbg_rdBAthHdilf[bgb
b ZkkhpbZpbc

F_Ih~ ]_hf_ljbggkdbpfdpbc ihalhey_|I| ijhba\h~blv ]_hf_Iljbgq_kdb_ ljZgknhjfz
NZgh gb@za\tbe vyluld _Ih\ GZijbf_j ijb mfzZcl_ b gZjbkmcl_ \ ]JjZnbq_kdhf j_"Zz
ij_~f_Ih\ hl\_gZxsbo ke_"mxsbf mkeh\byfhtlhinjemf fh]lml \hkijhba\

F_Ih” bg\_jkbb Kfuke f_Ih”"Z bg\_jkbb azZzdexqzZ_Iky \ ih*oh”_ dhihibkdm j_r
iheh ghf IjZz*bpbhgghfm Z bf_ggh \ bg\_jlbjh\Zgbb h[t_dlIZ _]JhhnhjMe nmgdy
guo we_f_glh\ gh bebfkIBowAj®byh” ijh_dlbjh\Zgby Rl ijhlb\gh]h

< hkgh\_ f_Ih”"Z w\jbklbg_kdh]h dhf[bgbjh\Zgby e_"bl ih”[hj hi_bjjaplbfc ih i_j
]h h[t_dlZ khagzZl_evghfm Zdp_glbjh\Zgbx hl*_evguo ba gbgf gb&hhklze bgb:
mkeh\@yadf gy a2khc”u

kkhpbzlb\guc2ih®bg”ba kihkh[h\ nhjfbjh\Zgby b”_c :kkhpbZpby beb klya\
[hevrbc wnn_dl \ Ihf kemqgZ_ _keb I\hjg_kdh_ \hh[jZ  _gb_ ijh_dhBjdZAshaz h[
gb \hagbdZ_I| gZ hkgh\_ "gnaibelcdijbfl_jhf_Ijbqg 2kkddjmndphkljwu d\Z~jZI b Ij_m]h
I1Zzd qglh[u bah[jzablv Z pbjd [ jughd b1l ~»

> |Ib fez”~r_]h rdhevgh]h \hajzklz g_ fhlml ~ebl_evgh khkj_"“MhdBgbVZAVvky g
_keb wlh jZz[hlZ gZ dhfivxI_j_ ihwlhfm g_h[oh”~bfh ij_"mkfzZIljb\BElgZhkjhgggm:
Fez”rb_ rdhevgbdb kqgblzxl ex[mx jZ[hIm gZ dhfivxl_j_ dZd bgl_klkdkmx b]jm
A"m_| mgblu\zlv ElvkVhewadqi\gbb ijbkmsbc ex[hc b]j_ we f gl khj_\gh&Zl _evgh
ghh[jZagu_ b]ju h[mgZxs_]h b jZza\b\Zxs_]lh o0zjzdl_jz dzd k bkihevah\Zgb_f

Ijh]ljzffz 7X[ 3DLQW bf__1| jy® ij_bfms_KkI\ b gms&hkl¥H# h\ e kikiy\ gk limighkl
j_[_gdz fez”~r_]h rdhevgh]h \hajzklz Bglmblb\gh ihgylguc b fghlhlhfjZaguc |
[_gdm k e_]dhklvx khanz\Zlv djZkhggu_ bah[jZz _gby nhjfbjm_h[ijm*~kl[ghf_gb_
b fglhimgdpbhgzZevghf bgkljmf_gl_ ~ey j_r_gby I\hjg_kdbo az”~"Zq GZebqgb_ f
jZa\b\z _I ~_1kdh_ wdki_jbf_glbjh\Zgb_ iha\hey_I| ih® jmdh\h” "kdtmfxi dhAZih]Z k
abpbx ih\ukblv om~h™_kI\_gglhxjlpkmggtdklIvHXhkddhgh m~h[gu \ bkiheviah\Zgbb
svx dhlhjuo fh'gh kha”zZ\Zlv IjZ\m ebkl\m p\_lu jZaguo jZaf_jb\ZAglgdh\ b
kljmf_@lZkiuebPbeVZdbo nmg@ppcadBE®] ~\Zjbl evguc ¥thkhalfh ghklb gZ]ley~*gh
I]mebjh\ZIv jZzaf_j i_qZlgh]lh bah[jZ _gby 1Zjzf_1lj i_qZlb 1Zd "byddddBjiZjZf_
f_lIj hjb_glZpbb kljZzgbp az”Zxlky \ gZkljhcdZo qglh hg_gv m”hpdh ifk&khh[h"g
yo hrgZé&kdhevdh azljm~gy_| jZ[hIm i_~Z]h]Z k ]jmiihc ~_I_c h]ljzZzgbqgb\zZy I\
jZ[h!l Ij_bfms_kI\hf fh gh gZa\Zlv \hafh 'ghklv ih\hjhlZ nb]lmju \hdjnhak\h_c

[1Z°_gb_f D kh Ze_gbxuirik2dlidhd¥ZIv aZgh\h b ih\_jgmlv beb i_j_a\bgmlv r
fh'gh Kms_klI\m_1 \hafh 'ghklv fgh]hdjZlghc hif_gu ihke_~g_]h NhgkVWy qlh
kh\_jrblv hrb[dm b ih\urZ_1I _]1h m\_j_gghklv \ ijhp_kk_ khaz2dgfbn[]gamdqg gkd
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kfhljy gZ g_dhlhju_ g_~hklzZldb ijh]jzffu 7X[ 3DLQW hgZ y\ey_koghagZ'ejphe__
jZ[hlu k ~_lvfb fez~r_]h rdhevgh]h \hajzklZz

| C Fneczhrne
F:HM KHR < ] Gb g_\Zjlh\kdZz

I<SNR;ZLW H;NRCMWLZ L;GIGN

ljbhjbl_lguf gZijZz\e_gb_f kh”_j@lgrehjgdhpbéalggihb fh" gbijh\zgdh]lh dmjkzZ b
nhjfzlbdb yley_Ilky bamq_gb_ |_kgh \a&zdfhbiyaZgghby fihh iy 2§ whdhk ihdely
|I_e&v Kh~_j Zgb_ ~"Zgguo fh*me_c jZbkkEZmhb\@yodokkh[mg \by bgnhjfZibda b \ khhl\
jZklgufb hkh[_gghklyfb dZz ~Zy klmi_gv h[eZ~Z_1| k\hbfb kbkl_fhom@Zghdh mjh\g
fZl_jbzez

< h[mqg_gbb ZelhjblfbazZpbb b ijh]jZzffbjh\Zgbx kms_Kléemah\Agb h kigit\gtdj | g\
yaudh\ ijh]jzffbjh\Zgby bRihédgbldehff yley_ Iky kzZf dhfivxl_j b bkihevah\Zgb_ m
e_c yleyxsboky ihkj_~gbdzfb f_""m dhfivxl_jhf b ihevah\Zl_e_f ewgijhi_~_\lbq
\lThjhc ih"ohZdlZdyd™_|I_e_| mqg_[gu_ bkihegbl_eb yl\eyxlky ijhklufb iheghklvx
ihgylgufb

GZ k_]lh”rgyrgbc ~_gv gZb[he__ ihimeyjguf m ~_1_c¢c b i_~Z]lh]lh\ yd&y_Iky ]jZr
j_Zebam_fuc ijh]jzffghc kj kAhchijZfa&hfjivx!_jguf fbdjhfbjhf ihgbfZxdbfb yaud ij
fbjh\Zgby Eh]Jh Kh\j_f_ggu_ \_jkbb kj_~u Eh]JhFbj \dexqgzZx!l \ k_[kj_@&kHfZ yaudZz
jZ[hlu kK I_dklzfb ]jZnbdhc fmevibiebdZpb_c a\mdzfb b 1Zd "Ze_ _

Eh]lh dZd yaud Nahgjlffoglzgbl _evgh [eb ™  d q_eh\_g_kdhfm h[jZanx fure_gby
| _jZz ljhklhc b _klI_kI\_gguc kbglZzdkbk iexk gZ]ey~ghklv h[t_dhW\k ijhpZ kkh\ ih
kezZ[uf mq_gbdzf <f_kl_ k I_f ijhklhc MNellhZybgd xEsh]lh iph]jAffZza\bla_ \hafh gl
jZee _evgu_ ijhp_kku j_dmjkbx h[jZ[hldm kibkdh\ k[eb Zxsbolyfifmbbjaudhf Et
|_evgh e_]dh kljhblv keh'gu_ “\b msb_ky bah[jZ _gby

< hkgh\nkjERbhiheh  _gZ p_ezZyZkibjkblg fEdibo b"_¢ Yaud Eh]h kha”~Zg Zf_jbdZg
db[_jg_Ibdhf ikboheh]hf K I_ci_jlhf ih® \ebygb_f b"_c¢c IbZ _ hdgdthhg*grhdbh[mq _
dhfivxl_j Z g_ gZh[hjhl Rdhevgbd h[mqgZy qg_j_iZrdgblBfm igkZImf_jblk R¥ZA19¢\bf]Z
imebjh\ZIlv ij_~f_1Zfb ihklb]Z_1 hkgh\u Ze]hjblfbazZpbb b ijh]jZzffbjh\Zgby

Ehlh yley_Iky wnn_dIlb\guf kj_~kI\hf jZa\blby I\hjg_kdbo b bkkevdghmdzl_evkd]
kzfhklhyl_evghklb rdhevgbldklv U hdgmgvibdlib\lg jZa\blbb ~_1_c ijb jZz[hIL \ kj_~_ E
ky ijb mkeh\bb khqg_IlZgby b]jh\h]lh J]jmiih\h]lh b ijh_dlgh]h ikbdkH~h\ @htihjZzgbaz
gbl_evgh]h h[jZah\Zgby ljb wihf ijh]jZzffbjh\Zgwkk jZk lbf@lljbeZ diknyZzeéZdhdk fh™_ e
gby Z h[mq_gb_ ijh]jzffbjh\Zgbx y\ey_Iky kj_~klI\hf dle]iojji¥Bgbkdh & &\ ol ivfy] begh
lhjghlh Ibiz fure_gby wnn_dlb\guf kihkh[hf mqg_gby

L_ogheh]by mq_[gh]lh ijh_dlbjh\Zgby hlkkh™ jEAdbkbijaZdlikibl ozjzdl_jz ~_yl
rdhevgbdh\ Hiul jZ[hlu ihdZaZe qglh gZb[hevrbdkeBigkh)\_kumuhimlgxdidkgZz” kha
_f I\Vhjg_kdbo b f_"ij_~f_Iguo f_]JZijh_dIh\

L\hjg_kdbc f_¥igh]lhd_jbcguc fm@&1bhhegd ba “bagb f_rdpzkik\ khklhbl ba g

kdhevdbo fbgbkjhbdlhkharZgguo mqgZsbfbky \ Jjmii_ iZjgh]lh khklz\Z Hkh[_gghk
ijh_dlhf y\ey_Iky jhe_\Zy b]jZz GZ dz ~hf aZgylbb \k_ iZju \uihegyxl nmgdpbb h
Wl | Kh~_jZgb_ ~_y

AZgylb <« < "M(Kp gZ¢

( Ihklzgh\dZ p_eb ~_yl _evghklb fhlb\Zpby d ihemqg_gbx dhgdj_Ic¢
gZ[hjZ jhe_c¢ hibkZgb_bo nmgdpbc

( Dhee_dlb\gZy jZ[hlZ jZa[b\dZ kx _1Z gZ de>

c | Mg_[gZy ]jmiiZ jZa[b\Z _Iky gZ iZju gZ

c | lezgbjh\Zgb_ jZ[hlu \ ]jmiiZo gZ” ijh_dIhf GZibkZgh_

AZgylb <« < ~r(Dhklx® (> dhj¢

c | JZ[hlZ \ ]jmiiZo Kha”Zgb_ g_h[oh~bf ZdI_jh\ <u[h]j "ey ZdI_jle
"Zgb_ "~ dhjZpbc hnhjfe _gb_azZ”~g ]h nhgZ

AZgylb < "msZ(J "bk¢

[ JZ[h1Z \ ]jmiiZo Fh”~ _ebjh\Zgb_ ~ ckI\ Zdl_

(@]

AZgylb <« < ~r(A\mdhhi ¢

(@]

| JZ[hlZ \ ]jmii_ Kha”“Zgb_nhgh\h]h fmaudZevgh]h khijh\h "~ gl

AZgylb <« < A~ra:dl @ CAjbl ¢

| =jmiih\Zy b dhee dlb\gZy jZ[lfmevinbevfZ Hp gd

(@]

AZgylb <« < ~rDjbl?

c | Dhee dlib\gZy jZ[hlZ J ne dkby j a
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F_1Zijh@gd~_ebjh\Zgb_ ~\b _gby h[t dlthé <k e_bfyh'c khklhbl ba g_kdhevdb
Hkh[_gghklvx hjlZzgbazZpbb jZ[hlu gzZ” ijhhkkidfrW\aly dklidihdlodjdl_j Jjmiih\h
ijh[e_fu f_"ij_~f_lgZy gZijZ\e_gghklv kh”_j Zgby ijh_dlZ k&Zkljhghfb_c nbab

Wl | Kh” j"Zgb "~y

AZgylb

(o Hij ~ e gb p _eb kh”~ j"Zgby I

c | JZKkij_~_e_gb_ih ]JjmiiZf gZ hkgh\_ k\h[h~gh]h \u[hjZ Hij_~_e
+hjlZgbam_| \azZbfh”_cllgmhjizJitikims kl\ey | ihbkd bgnhjfZpbh \ ~hihe
ebl jZImj kzdpdRk§ym | \k_ b~ b b imlb bo j ZebaZpbb

c Dhee_dlb\gh_ h[km ~_gb_ IhklZgh\dz hjb]l]bgZeZ bijhlhlk
]limitZ\b" _gb_ <k_e _gghc

ImiiZ*\b"_gb_ =Zezdlbdhb

]JimitZ\b" _gb_ Kheg_qghc kbkl_fu

]imitZ\b" _gb_ iezZg_lI

]imitZ\b" _gb_ dhkfbg_kdh]h ZiizZjzlZz

KZfhklhyl _evgZy

| Bg”"b\b"mZevgZy jZ[hlZ Ihbk

(@]

AZgylb
c =jmiih\Zy jZ[hlzbgnhjfZ: hkh[_gghkl_c ~\b _gby h[t_dlh\ <k_eh
N ebjh\Zgb
AZgylb

¢ | =jmiih\Zy jZ[h1Z Fh~_ebjh\Zgb_ ~\b'_gby h[t_dIh\ <k_e_ggh
ijhihibiZ hnhjfe gb_aZ”g ]h nhgXb'gZilbkZgb dhfzg”"

¢ | =jmiih\Zy jZ[hIZ Ih~JhIh\dZ hl(

AZgylb

c [ 1] "kiZz\e gb__ijh .

C Dhee_dlb\gZy jZ[hlZ :gZeba b hp_gdZ j_

Bgufb keh\zfb ijh]jzffgZy kj_~Z Eh]hFhmkiak\bhey‘dykBdMz\gzZHyh I[\hjgq_kdh]t
bkke_»~h\ZI_evkdh]h mg_gby ij_~hklZ\ey_I| rbjhdb_ \hafh ghklbhéyijZzaghh[jz
Ibjh\Zzgby |_f kzZfuf h[_ki_qgb\Zy [ukljh_ b ijhgqgh_ mk\h_gb_ hEdh\guo ihgylb

F Fhgl_ev kdgwndb]lh glh[u h[mgblv *jm]Jh]lh [Ij_[m_Ilky [hevr_ mfz #_f ~ey |
J_[_ghd mijz\eyy bkihegbl_e_f Q_j_iZrdhc mijzZ\ey_I| dhfivxl_jpZfglt) mjh\g_
\Zgby <hafh gh \ [nE'mb_T" amdZklv yaudZ I1ZkdZev mki_rghklv _]imdzd kj_
Zevgh]lh b I\hjg_kdh]h jZa\blby ijb\_~_I _]Jh d ijhn_kkbhgZevghfm bkihevah\Zc

I'Y Fz~chi]l
Q=M ] Q_j_ih\_p

CLIJIFWBI=;HC@ LIJI@QC;FCBCKI=;HHVP JKI>K;GGHVPMKNEMNXIN@F

ONHEQCIHCKI=;HC@ ;JKIKKMGGEHVP LK@?LM= EIGIWYM@K; C CHOIK

L@MC JKC IK>;HCB;QCC ISNR@HCZ NR;TCPLZ LK@?HCP NR@<HV
CHOIKG;MCEC

< i_jbh™ klZzgh\e_gby bgnhjfZpbhggh]lh h[s_KkI\Z \hajZxiZglzjéeghb ghlhzfkeb dj
mqgghlh agZgby nhjfbjmxs_c ij_"klZ\e_gb_ h[ bgnhjfZpbb bgnhjbZpadhgguo ij
_f Ihr"Zo b kj_NkNEIZ\o gby b fh~ _ebjh\Zgby gZ [Za_ bgnhjfZpbhgguo b dhf
BDL

H~rghckbha j"Zl evguo ebgbc h[jZah®&§ndy ghrklyd&Ee ZKdp nhjfZebaZpby¥ b fh”_e
gb_ dhlhjZzy hlghkblky d gZzmqgguf hkgh\zZf wlh]h ij_~f_|Z yl\eyykuy&adgubgh]!
k fhr_ebjh\zgb_f \ jZaebgguo h[eZkjlyo_"bkkeevghkylbc fhr_ebjh\zZgb_ jZzkkfzl
Ih~ ihagzZgby ijb bamqg_gbb [hevrbgkl\Z kh”_j Zl_evguo ebgbc bmmjimzIibdb \
hggu_ ijhp_kku dhfivxl_j dhfivxl_jgu_ I_e_dhffmgbdZpbbhbzZyjby<Zqizalgliyklb
ijhljzffguo kj_~kI\ dhfivxl_jZ b bgnhjfZpbhgghc k_Ib jZkkfZIjb\ZxXIKky bebrv \ ZI
jh\zZgby bo kljmdImju

ljb wlihf h[jZah\ZlI_evgu_ mqj_""_gby g_ fhlml \ iheghc f_j_ h[_kig qbby ijzd
\ hgdZklb ZzZiizjzighlh b ijh]jzffgh]lh h[_ki_g_gby IH I d bkiulul\Zpb keh ghk
h[mqg_gby gZ j_Zevghf h[hjm~h\Zgbb k bkihevah\Zgb_f IH wdki_ljdffdhbjh\Zg
ivxl_ju b bgnhjfZpbhggZy k_hyhhidahVZlgewg he gu klZ[bevgh nmgdpbhgbjh\Z
gh_ h[hjm~h\Zgb_ fh gh bkihevamy fh” _eb hlh[jZ Zxslb]jZihygdpkhdtkjn\dgb
ivxl_jzZ b bgnhjfZpbhgghc k_Ib kha”Zggu_ gZ [Za_ ki_pbZebabjh\Zgguo ijh]j:
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I ki_pbzZebabjh\Zzgghc ijh]jzffghc kj_~hc fh”_ebjmxs_c kljmdimjm b nr
ijhljzffguo kj_~KkI\ dhfivxl_jzZ b bgnhjfZpbhgghc k_Ib ~Ze__ KIK Zkmmamxf ihgbfZzZl
kharzgb_ baf_g_gb_ nmgdpbhgbjh\Zz]gBffdgho_ljb ~Ailiz dhifglaxl_jZ b bgnhjfZpbhg
aZ kg_I| wimeypbb ZiiZjZlguo dhfihg_glh\ ijhp_kkhjZ hi_jZIbAgh¢zZibfyjb b_kidr
\bamzZebazpbb gZ wdjzg_ dhfivxl_jZ ijhp_kkh\ mklzZgh\dithd_gihddindhebjh\Boby
wlhf ih” fh~_evx zjihkjjzfliguo kj_~klI\ kha~Zgghc gz [Za_ KIK [m”_f ihgbfZlv bgl
hlih[jZ Zxsmx kj_"kI\Zfb ijh]jZffu nmgdpbihghjdifgalm kZirkjlXIdhfivx|I_jiZ b bgnhjf:
hgghc k_1Ib

< gZklhys\j_fy jZzajz[hlzgh [hevrh_ dhebqg_kl\h AagH@EFH B yHWKVIRIWHOISHU
OLFURVRIW 9LUWXDO 33X ZPUBKHF®RURYWDWAUERDONR[ hlebgzZxsboky ~jm] hl ~j
ijbgpbizfb nmgdpbhgbjh\Zgby j_ZebaZpb_c wfmeypbb ZiiZjzlgh]lh h[_ki_q_gby

GZ hkgh\_ ZgZebaz gzZb[he__ ihimeyjguo \ gZklhys DFQHfy¥ K IXK. UOL K D  YoRI[W ¢
"RUNVWDWLRQ 3DUDOOHOV :RUNVWDWLRQ b *7j \u~_ebfijbhpjAtfgiho ghklb \
kj_~KkI\ dhfivxl_jZ b bgnhjfZpbhgghc k_IDb

wfmeypby ZiiZjZlguo dhfihg_glh\ fh”_eb ijhp_kkdhhkh hbkjd&adb\lghlc \ilkdydE jlu_
Npoooz~_d\zZligh j_zZevguf ZiizZzjzliguf kj_"kI\NZf

h[_ki_q_gb_ kh\f_klbfhklb k Ziizjzlgufb kj_~kl\zZfb dhfivxl_jzZz ihjlzfb ~bkd

h[_ki_q_gb_ \bamZebazZpbb gZ wdjZg_ dhfivxl_jZ ijhp_kkh\ mklZgh\db b r
Aimlh]lh kbkl_fghlh IH ijbdez”~gh]lh IH b ~j ZgZeh]bqggh ijhp_kkizd k_ZXevghlh dft

h[_ki_q_gb_ ih~"dexqg_gby khaZeowghcc fh lbeb & _db Bgl_jg_ | Zz~_d¥Zlgh ih~de
ghlh dhfivxl_jz

h[_ki_q_gb_ [_ahizkghc jZ[hlu dhfivxl_jh\ b bgnhjfZpbhgghc k_db h[jZah\Z
gbdgh\_gbb k[h_\ \ nmgdpbhgbjh\Zgbb fh”_eb az kgl dhafieylpbd __ ijhp_kkh\ h

\hafh ghklv khojZg_gby khklhygby nmgdpbhgbjh\Zgby fh”_eb k \ha\jZIhf d |

Knhjfmebjm_f i_~Z]lh]lbq_kdb_ p_eb bkihevah\Zgby KIK ijb h[mqg_dbb mgZsbo
eZklb bgnhjfzlbdb

JZa\blb_ ij_~klzi\re® gdhlcji\Zgbb b jZkrbj_gbb kn_j _]h bkihevah\Zggby ijb ba
ghlh fh~_ebjh\zZgbyjZljzizdgbd kj_~klI\ dhfivxl_jZ b bgnhjfZpbhgghc k_Ib gZ [Za_

Hk\h_gb_ b kbkl _fZlbazZpby agZgbc hlghkysboky d ZiilgalgjHZmp bh[gdkuaoq gb
k_I_¢c bamg_gb_ kljmdImju ZiiZzjZlguo kj_"kI\ hl~_evguo ZiiZfglgudgdhfihg_glt
gbo mkljhckI\ b ~j bo gZkljhcdb jZ[hlu k ~jZc\_jZfb mkljhcklI\ b ~]j

H\ez”~_gb_ mf_gbyfb jZ[hlZlv k kbkl_fauigb gbbdeZdghidgltHo BK bgl_jn_ckZz
mklZgh\db gZkljhcdb ijhkl_cr_]h Z~fbgbkljbjh\Zgby HK k_I_\ugZWalibhddhkl_c
ihrdexq_gby d ehdZevghc b Jeh[Zevghc k_Ib ijhkl_cr_]h z~Afthdbkbbklhhi@gby ehc
lh ijh]ljzffgh]lh h[_ki_gq_gby mlbebl Zglb\bjmkguo ijh]jzff Zjolj\&idhjablb *j
jZaebgguo \_jkbc ijh]jzff ijb bamq_gbb ijh]jzff jzZajzZ[hlZgguo dYefyvKIK hlebqggu
j_ ijb I_klbjh\Zgbb IH b ~j

Hk\h_gb_ agZgbc b hlez” gb_ mf_gbyfb \ h[eZklb | _ogheh]bc b kj_~klI\ aZ
ehdzZevghc k_lyo hl jZajmr_gby b g_kzZgdpbhgbjh\Zggh]h “"hkIimhZjzlikdhogb_ f_1I
kj_~KkI\ bg"b\b"mzZevghc azZzszaebguhjflz pblkImiz d dhfivxl_jm b *]

JZa\blb_ gzZ\udh\ kjz\g_gby jZaklhgdfyuau ZikZ|Zkg\n \uy\e _gby \azZbfhk\yab Zii
ijh]jzffgh]lh h[_ki_gq_gby “ey j_r_gby az~Zqgqb bo \u[hjzZz Kkjz\gihgpzffghhbda\h”bl_
kj_"KklIbf_xsbo jZzaebgguc khklz\ Ziizjzlgh]lh h[_ki_gq_gby \uyle_gbyea@y h[oh”bfh
mklZgh\db b h[_ki_q_gby jZ[hlhkihkh[ghklb IH \uyle_gby \hafh'lghkllh jZ[hlu k
N _e_gghlh Ziizjzlgh]h h[_ki_gq_gby b ~j

GZklah\_ khklz\z Zzjingjjzfigghlh h[_ki_q_gby \u”~_ebf \b*rujhhjZféqgeoZkiZAllgh
dhfivxl_jZ b bgnhjfZpbhgghc k_Ib jZajzZ[Zlu\Z_fuo gZ [Za_ KIK

Fh~r_ev i_jkhgZevgh]lh dhfivxl_jZz g_ ih~dexq_ggh]h d bgnhjfZpbhgghc k_Ib

Fh~_ev i_jkhlgzddMgnyl _jZz ih~"dexq_gghlh d k_Ib Bgl_jg_|I

Fhr_ev ehdZevghc k_Ib gZ hkgh\_ h”ghjzZzg]lh\hc Zjobl_dImju

Fhr_ev ehdZevghc k_Ib gZ hkgh\_ k_j\_jghc Zjobl_dImju

JZkkfhljbf ij_bfms_klI\Z bkihevah\Zghyhih2ffguo kjizZjkhNghkharZg§uadjlwz [Za_ |
hjlZzgbazpbb h[mg_gby \ h[eZklb Ziizjzlgh]lh b ijh]jzffgh]lh h[_killy_idhby dhfiv>
kjz\g_gbx k _]h bamqg_gb_f g_ihkj_"kl\_ggh gZ j_Zevghf dhfivxIl_j_

Lzd dzd jzZ[hlzZz \uihegy_Ilky gZ fh~_eb h[mqgZxsbcky _dhZzeVvghthkms_k
bkke_"h\zZl_evkdmx ~_yl_evghklv ih baf_g_gbx khklz\z ziizjzIghdh ]\ ki_qg_gb
gbx IH \ mkeh\byo h[_ki_q_gby [_ahiZkghc jZ[hlu dhfivxl_jZ b bjgnhjfgZippbhgghc
ijb \hafh guo hrb[hdbvo h[mklZxs ]hky beb \ha”_ ckl\bb dhfivxl_jguo \bjmkh\ b
ijh]ljzff \uaulZxsbo k[hb nmgdpbhgbjh\Zgby fh* e ¢

Khklhygb_ fh”~_ebijaiijzjfZgdih kj_~kI\Z fh™_I [ulv khojZg_gh \ ex[hc fhf_gl \]j
\hafh ghklv ij_j\Zbf wgdkb \hah[gh\blv _]Jh k Ih]h “_ f_klZ Z g_ k gZqZeZ \ ke_"
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<hafh ghklv khojzZzg_gby khklhygby fh~_eb b \ha\jzZlZ d khojZg_waghfm khl
hl g \ _jguo ~ _ckl\bc \ualzZ\rbo ijh[e_fu nmédpbh dgh}hhpddbywfchki_ ¢bf Iyl

KharZggZy fh”_ev khojZgy_Ilky \ hi*~_evguo nZceZo qlh ~Z_| \thafth ghkl
dhfivxl_j b aZimklblv __ 1Zf \ @ amhelvézljBVy[ajddZgxd_]hky d dhgdj_lghfm dhfivx

Mgbl_ev fth*]hlh\blv fh”_ev “ey ijh\_~_gby g_h[oh”bfh]h wdki_jbf_glZ h[r
\uy\e_gby b bkijz\e_gby g_\_jguo gzZkljh_d \ jZz[hl_ ZiizjzZlgh]lhybaiZhZj@Zffghl]h
mklZgh\le_ggh]lh IH b ~j b kdhibjh\Zhvky_ dZ ~hfm h[mqgZxs_

GZ fh”"_ebjm_fuc dhfivxl_j fh _I| [ulv mklZgh\e_gZ HK hlebggZyxhl Ilhc d
l_j_ WiIh ’\Z | \hafh ghklv h~gh\j_f_ggh]lh aZimkdZ "\mo beb [hevoZ]Eddhebq.

jbklbdb
GZ fh”_ebjm_fhf dithfimkI[ylv mklZgh\e_gu \_jkbb ijbdezZ~gh]h IH hlebqggu
dhfivxl_j_ qglh ~Z_1 \hafh ghklv kjZ\gbl_evghc oZjZdIl_jbklbdb jZaebqguo \_jk

Bkihevah\zZgb_ fh”_e_c ih\urz_I| [_ahiZkghklv nmgdpbhgbjh\Zgby dhfivxl,
ebdhl_gpbZevgh hizkgh]lh IH

>ey ijh\_jdb jzZz[hlhkihkh[ghklb IH \ aZz*Zgguo mkeh\byo ijb g_hfoh~bfhf
f_j_ "_kldh]lh “bkdZ mklZgh\le_gghc HK b *j jZajZ[Zlu\Z_Ilky fg@_ebhijbf_xszZ
]jfogu dhfihg_glu

AZ kq_l h*gh\j_f_gghlh aZimkdZ g_kdhevdbo fh~_e_c h[t_~bgglgguo \ e
ehdzZevghc k_Ib gZ h~rghf j_Zevghf dhfivxIl_j_

ljb dhfie_dlZpbb zZ\IhfZlbabjh\Zggh]h jZ[hq_]lh f_klZ \ khhI\_IkKkbb k p_
sbckiy*gh\j_f _ggh fh' | bf Iv g_kdhevdh jZaebqgguo fh”_e_c k jZaebfyghc dhf
ivxl_jZ mqgbl_ey bg  _g_jZ "baZcg_jZ b 7]

Lzdbf h[jZzahf bkihevah\zZgb_ KIK ijb h[mqg_gbb mqgZsboky kj_"gdmhimg_[guc
a\heyijlh~*he_Iv bf_xsb_ky keh ghklb ijb hjpZgblajhpBggihZlklbjdhg_gby h h[eZklb
]h b ijh]janfdi_ki_q_gby dhfivxl_jZ b bgnhjfZpbhgghc k_Ib h[_ki_gh\Zy \haf
jm~h\Zgby fh~_eyfbijE]jZfEdgb KK)\_"Z 1Zd _ jZa\b\Z_1 ij_"klZ\e_gb_ h fh"_ebjt
_]lh bkihevah\zZgby

C; G[myt hei
=HM <@+==2M] Gb'g_\Zjlh\kd

LCLM@G; CBG@QKCM@F@D ?FZ IJK@?@F@HCZ LOIKGCKI=;HH
JKIO@QLLCIH;FWHVP EIGI@M@HQCD JKC CBNR@HCC ?CLQCJF!

Ijbi_j_oh”~_ \ukr_c rdheu gZ “\momjh\g_\mx kbkl_fm h[mqgq_gby ZdimZevgu
ihroh~ @®H _\glZdhc ljZzdlh\d_ I_jfbg mihlj_[ey_fikglXcdnbphbiZgbgeojXbadghc p
e_\hc ijh]jzff_ jZa\blby h[jZah\ZpbAujga~aeh\_jr_gkl\h\Z2gh Z&lhy b |I_ogheh]b
h[jZah\Zgby > @ @eZg__fl\jhijbylbc ih j_ZebaZpbb iheh _gbc ;hehdgkdhc ~_«
r_]h ijhn_kkbhgZevgh]lh h[jZzahYZdgByp hlth lgiZb c KlhHwj Rla”_e > @

Lhedh\Zgb_ hkh[_gghkl_c ijbf_g_gby "dhfi_nhglmebljdghdh iktolh_IkiI\mxsbo dh
l[j_[m_I _~bghc I_jfbgheh]bb ~ey \g_”"jyxs_]h _z h[jZah\ZI_evgh]h mqgj_""_gby

N_~_jZevguc Jhkm~"ZjklI\_gguc h[jZah\zZh_iekgukkiblizggZz&ylghdkrh]jZzah¥Zgby N:
dhife_dkgzZy h[h[szggZy aZdhgh”Zl_evgh azZdj_iezggZy khpbZevgzZywywjfz n_"
©@zZfhqghloh "hklZbagbdhlbiZz ih highr_gbx d hkgh\gugukhB® _hjZgbaZgEdgguf
jbkibdzf <IH Dhgtp_iymjhelikgh\guo h[jZah\ZI_evguo ijkbhofZ dugh]lhhhijZmhkZg
khlezZkgh Ij_[h\Zgbyf \g_7jy_fh]lh N=HK <IH khklZ\ey_| dhfi_l_glighkfguc ih”"c
ah\ZI_evgh]h ijhp_KkkZAu®r_c rdheu

Dhfi_l_glghklgzZzy fh”"_ev \uimkdgbdZIk\A ghé¢Zelhijbddpbhw klyaulZxsmx [r
Nyl evghklv k ij_~f_1Zfb b h[t_dIZfb Ijm~Z k ~prkptbdelolpZhigu_ hjjZhEZ gy 'd |
IZIm h[jZah\Zgby HIkxtE ghdr legyplkly gz ~\_ ]jmiiu

h[s_dmevimjgmgbMOkZevgu_ gzZ7ij_" _Igu_
ijhn_kkbhgzevgig_"flDgh_pbnbqg_kdb_ kj_pbadaghabjh\Zggu_

Hl[s_dmevimjgu_ dhfi_I_gpbb yleyxlky_ i _pkdbhbifbfilyaz ggufip_afh[m djm &
ljhn_klglzrevgu_ dhfi_I_gpbb hljz Zxl ijhn_kkbhgZevgmx d\ZebnbdZpbx b jZae
ih~lhlh\db kghpbZev

ljh_dlbjh\Zgb_ j _amevlZlh\ h[jZah\Zgby \ujZ  _gguo \ nhjf_ dhfigbypbc y
h[tzfZ mjh\gy kh”_j Zgby |I_hj_Ibg_kdbo b wfibjbg_kdbo agZgbc

D [ZdZeZ\jm ih gZijZ\eGglgx " faigl *"ty\eyxlky wlb ~\_ ]jmiiu dhfi_l_gpbc \ n
dhlhjuo “bkpbiebgu bgnhjfZlbdb bf_xI kms_kI\_ggh_ agzZqfZgibhgghkkittlfiibf d
I_glghklb [m"ms_]h f_g_""_jZ \u”_ebf \ gbo kh”_j Zl_evgu_ e bkgphb No=HK Z" _1
<IH Ij_Iv_]h ihdhe_gby “~he ' gu [ulv knhjfbjh\Zgu m kim~_glh\ ih hdhggZgbb b

L _hjby wdhghfbqg_kdbgpubglbhkfZpbKigmdIimjgh_fure_gb_ b Ze]lhjblfbg_kd2Zy
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f_Ih~u kljmdImjbjh\Zgby ~Zgguo
fh"_eb [Za “"Zgguo
Zelhjblfu ihbkdzZ b khjlbjh\db
Zelhjblfu mkdhj_ggh]lh “hkimiz d "Zgguf
Nhjfbjm_fu_ dhfi_|_gdHbb H®HDHD ID ID |ID ID
Dhfivxl_jgh_ fh”_ebjh\Zzgb_ \ wdhghfbd_
ijb\_~_gb_ wdhghfbq_kdbo az”~zZq d fZI_fzZlbg_kdbf mjz\g_gbyf
fhr_ebjh\Zgb_ kemqgZcguo ijhp_kkh\
fhr_ebjh\Zzgb_ az”~Zq "bzZ]ghklbdb b ijhljghazZz wdhghfbqg_kdh]h jZa\blby
Nhjfbjm_fu_ dhfi_|_gdbb 1D ID
BgnhjfzZpbhggu_ kbkl_fu \ wdhghfbd_
Z~ZilZpby \g_"j_gb_ b khijh\h ~_gb_ wdhghfbgq_kdbo bgnhjfZpbhgguo kbkl
ijbf _g_gb_ wdhghfbq_kdbo bgnhjfZpbhgguo kbkl_f d az~Zqzf ieZzgbjh\Zgby
Nhjfbjm_fu_ dhfi_|_gpdbb |1
Bgl eeZ@Vigpu_bgnhjfZpbhggu_ kbkl_fu \ wdhghfbd _
fh”r_eb agZgbc nzdlheh]bq_kdZy ijh"mdpbhggZy nj_cfh\Zy
eh]lbg_kdbc \u\h” gZ ijbf_j_ ij_~bdzlh\ i_j\h]h ihjy~rdZz
yaud kljmdImjbjh\Zgguo aZijhkh\ 64/
Nhjfbjm_fu_ dhfi_I_gdbb 1D
DhffmgbdzZpbhghlbbl _oghe
jZ[hlzZz \ dhfivxl_jghc k_Ib hjl]ZzgbazZpby k_I_c k_Il_\u_ ~“bZeh]b
bkihevah\Zgb_ dhffmgbdzZpbhgghlh ijh]jzffgh]lh h[_ki_q_gby \ ijhn_kkbhgZzZe
Ahdmf_glhh[hjhl \ k_IDb
Nhjfbjm_fu_ dhfi_I|_gpbb HHD
WdhghfbdgkdlfZpbhggu_ kbkl_fu
fhr_eb kbkl_f nmgdpbhgZevgZy eh]lbg_kdzZy h[t_dlgzZy
bgkljmf_glZevgu_ kj_"~kI\Z fh~_ebjh\Zgby b ZgZebazZ bgnhjfZpbhgguo kbkl_
fh”_ebjh\Zgb _ijhlpadki\
Nhjfbjm_fu_ dhfi_I|_gdbb 1D
Hij_~_e_gb_ mjh\gyndYeZZggpwfyp dhfi_I|_gpbyfb \b~blky gZf \ g_h[oh”bfhklb kh
jbl_e _c¢ knhjfbjh\Zgghklb h[sbo b ijhn_kkbhgZevguo dhfi | _gpbckjbylsamqg_gbb
ba ke_"mxsbo jZa”_eh\
I _hj Ibg_kdbc fZl _jbzZe ijh\_jdzZ\hkdh_ dgkkhbub RjdbZzgbc \dexqzZxsZy \ k_|
ih hkgh\guf jZza”~_eZzZf nhjfbjmxsbf m kim~_glZ jZzkkfzZljb\Z_fmx dhfi_l_gpbx
ijZzdlbg_kdb_ az”~zZgby ba ijhn_kkbhgZevghc h[eZklb j_rz_fu_ khbkihevah\
]bc i_j_q_gv ijzdlifbghkdada”idlgy \uihegy_fuo ijb ihfhsb dhfivxl_jZ beb ibkvf_ggh
\uyle _gb_ kl_i_gb hljZz> _gby kh” _j°ZI _evguo ebgbc nhjfbjm_fhc difoul _gpbb \ j
iheg _gbb
I\hjg_kdbc ijh_dlI az~rZgb_ ~ey kZfhklmyl_ghhdh\c\p~"ZebdmZlp\h]h 4h_dlZ dm
[hlu hjb_glbjh\Zggh_ gZ jZkdjulb_ mjh\gy h\ez~_gby nhjfbjm_fhlecdjfli_|_gpb_c
lu hljZz Zxs_c ki_pbnbdm gZijZ\e_gby ih”]lhlh\db
J_ZebaZpby IZdhc kbkl_fu iha\hedyll\g fhidilehndbgh kkmdh jkdih\Zgghklb ¥k_o dhfi_l
azgguo \ur_ gh b ihdzazlv ]hlh\ eb kim”~_gl d hkms_kl\e_gbx&hhbwgoijhhn_kkbh
nhjfzlbaz pbs_klI\zZ
Fcm k[mnk]
lhklZzgh\e _gb_ 1jZ\bl_evkI\Z JN hl < @ W] ™ jhévghc p_e_\hc ijh]jzff_ jza\
h[jZzah\Zgby gZ ]h2u
IjbdZa FbgbkI_jkI\Z h[jZah\Zgby b gZn@Bdbj JNebh&dZpbb iheh _gbc ;hehdikdhc ~_dezjz
f_\ukr_]h ijhn_kkbhgzZevgh]h h[jZah\Zgby Jhkkbckdhc n_~_jZpbb
ljh_dIbjh\Zgb_ dhfi_Hjbglghdjl\lZzgguo jZ[hgbo ijh]jZff mqg_[guo "bkpbiebkg fh”"me_c
gh\guo h[jZah\Z|_evguo ijh]jzff j_Zebamxsbo N=HEpblH" &y _Ihj1Egblkdbhjij\ dpf_dlguo jZ
ijhn_kkhjkditn~"z\zZl_evkdbo dhee_dlb\h\ \mah\ F Bkke_~ p_glj ijh[e fdgZzzggtkH\Z ih~1hl
guc kh\_Ifmlh? h[t_~bg_gbcltbrgZim\g Ih\ \ukr rd

M = Gifwei]l
;M KIH OK=H&X]hjkdbc ihebl_ogbq_%dbX]thhled "
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Mkdhj_gb_ |_fih\ jZa\blby h[s_kI\Z b ijhp_kkh\ bgnhjfZlbaZpbb hqg_gv kbevg
h[jZzah\Zgby K_]h~gy ~“hklmi d bgnhjfZpbb ijZzdlbgq_kdb g_h]jZgbakigkhhguhfm \
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hi_jZlb\gh gZoh”blv gm gmkhYbjgmhhgfdZpbxwdhghfbd_ dhgdmj_glhkihkh[ghklv qg_e
\h fgh]hf azZz\bkbl hl _]1h kihkh[ghklb h\ez” _\ZIv gh\ufb |I_oghehkmhtbhyZ"Zilb
I[jm~Z hjb_glbjh\zlvky \ ]b]JZglkdbo bgnhjfZpbhgguo ihlhdZo
H[s_ba\_klgh]jgqliiu GIH b ml mqgblvky |I_ dlh g_ kihkh[_g \ kbem jZaguo
\ukrb_ mqg_[gu_ az\_"~_gby eb[h ih~*jhkldb hl dhlhjuo ba[Z\beXKkhN _rghelky Z b
b I1Zezgleb\Zy fheh”z v g_ bf_xsZy\fgZ ibZeGeidbghhipjilzabsh\Zgby H"gZdh \ p_
bgl ee _dimZevguc b fhib\Zpbhgguc mjh\_gv h[mgZxsboky gbadbc
K “jm]hc klhjhgu kIm~_glu g_ aZbgl_j_kh\Zgu \ bamqg_gbb h[s_jhki&Zah\Zl_e
azq_f fg_ wlh mgblv'eYijkn*XKkibpxrihemqgblv
> yl_evghklv kim”~_glh\ \ ijhn_kkbhgZevghf mqg_[ghf azZz\_~_gbb k iheguf |
ijhn_kkbhgzZevghc : agzZqgbl ijhn_kkbhg@dedgb\&Eiky ngd | mjikifthib\Zpbb mq_
klZzgh\ylky __ dhblgZievx
Fh”_jgbaZpby h[jZah\Zgby \ mqj_""_gbyo hkms_kl\eyxsbo ijhn_kkbhgZev
ihAlhlh\dm \ gzZzklhys__ \j_fy k\yazZgZ k j_ZebazZpb_c dhfi_l_glghklgh]h ih~oh
B K Nbrfzg highfiey_blghkld j_armé@@h\Zgby \ujZ Zxsbcky \ h\eiz®»_gbb n
j_"_e_gguf gzZ[hjhf f_gx kihkh[h\ ~_yl_evghklb ih highr_gbx #>h@_"_e_gghf
Dhfi_l_glghklguc ih”oh”~ kihkh[KkI\m_1 j_ZebaZpbb mkeh\bc dhlhju_
dhgdnmhjkilgkh[guf gZ jugd_ Ijm~Z b mki_rgh j_Zebah\u\ZIvky \ ijhn_kkbhgZevgl
IjbgpbibZevgh_ hlebgb_ gh\uo klZg”Zjlh\ hl klZjuo aYhkdk§Zl_l&kwglu dhifihglhR
gZijZ\e_g gZ memqr_gb_ dZq_kI\Z ijhn_kikbhgZgelwvghlh kibjZahjhAgbkkbc GIF
\uimkdgbd hk\hb\rbc hkgh\gmx ijhn_kkbhgZevgmx h[jZah\Zl_evgmk ijh]jzf
h[jZah\Zgby "he _g h[eZ”~ZIv g_ lhevdh ijhn_kkbhgZevgufb dhfi_dgdpubyfb
dhee_""Z @hichgbfZlv kmsghklv b khpbZevgmx agZqbfhklv k\h_c [m*ms_c ijhn_
bgl_j_k hkms_kl\eylv ihbkd bgnhjfZpbb g_h[oh”bfhc “ey wnn_dlZ\gh]lh \ui
bkihevah\zZlv bgnhdhZimbhlgdgBhpbhggu\ Ijlomg hkekdblbbdpZzevghe ~_yl_evghklb b | 2
:dib\babjh\zZlv \gbfZzgb_ h[mgzZxsboky ih\ukblv bo ihagzZ\zZl_pvgaglkbgucj k
dhfihg_gl azgylby dhlhjuc ij_~iheZzZ]Z_1 \dexq_gb_ \ kh”"_j Zgb_ WZhipbZezZ k
g2weghlh highr_gby d jZkkfZljb\Z_fuf nzdlzf kha”Z_l mkeh\by “ey h{gZkm _gb
@ < ]jmiiZzo GIH wlh]h fh gh ~h[blvky ihdZaZ\ agZq_gb_ h[sijhpZkkbZI_ev
gZevghc ~_yl_evghklb
Dmi@gnhjftzdZ b2BDIgh jZa” _eblv gZ "\Z[dabibhguagllZ ijhnbevguc ;Zabkguc o
mqgblu\Z_| 1Ij_[h\Zgby h[s_]h kj_"g_]lh h[jZzah\Zgby b h[_ki_gb\Z_d _mib\ilgv ihk
jZaebqguf ]jmiiZf ijhn_kkbc h[_ki_qb\ZZiggbJkebij_¢b IAdmjkiZlj_[ghklyf ijhn_kkl
ih~"lhlh\db ih\urZzy z mjh\_gv
:dimZevghklv [Zah\uo dhfi_|I _gpbc h[mkeh\e_gZ nmgdpbyfb dhlhju_ hgb
"Ahlh g_eh\_dZ Hkgh\u \ezZz”_gby dhfivxl_jhf gz ZjheZ kk\Zxd Ky vig Hfl mjjhglh\ _
\hf dmjk_ < oh”_ i_j\uo ijZzdlbg_kdbo azgylbc kim~_glu \kke_ikigZgbZevghk
lu k dezZ\bZlmjhc dhfivxl_jz Djhf_ Ih]l]h m kim”_glh\ nhjfbjmwi&ydhih\udb |
ghf \b”~_ Kh\j_f_ggu_ I_dklh\u_ ijhp_kkhju \ ijhklhc b gZ]ey~ghthahhf_ iha
gu_ |_dklh\u_ 2hidkvdfhlukijz\db h[ty\e_gby hlg_lu klZIvb
ljhn_kkbhgZevgh agzZgbfuc fZI_jbZe ih bagnhjfiAldd hI}BkZZdhg glikywh oh”_ ijh!
ki_pbZevguo ijzdlbq_kdbo jZ[hl
GZ k\hbo mjhdZo y iulzxkv bkihevah\Zlv ijZzdlbdhhjb_glbjh\Zgguev@aZ"Zgby
agzZgbfu_ |I_fu khhI\_IkI\_ggh ijhnbex
ljhnbebjmxsbfb |_fZfb ijb ‘bfad@ gphhfzjibdz2yp BdUZx |_fu bé& jDayhehdbb
khanrZgby b ij_h[jZah\Zgby bgnhjfZplb'hggjbd_K[tgdIhAjbZglu bkihevah\Zgby ijt
agZgbfh]lh fZI_jbzez
L f&_ ogheh]by h[jZ[hldb |_dk#th\hki hregueti¥A@gbib\ ih ki_pij_~f_IZf
L f&2_ogheh]by h[jZ[hldb ]jZnbg® kidhec*BgbhjpXZpbjuo ko_f b jbkmgdh\ ih Kk
GZijbf_j gZ ijhnbe_ we_djhfhlZz gbdh\ kha”~zZ\Zlv ko_fu we_dljhijpAhdlhd gZ
N _1Ze_c ba”_eby
L @ _ ogheh]by h[jZ[hldb gbketh\heihegnhjbzppbkq_Ih\ kharZgbp djhkk\h
ij_~f_1zZf Gzijbf_j jzkq_lu ijb ihkljh_gbb gq_jl_"_c dhgkljmdpbc jZaebqgguo \b
L_fEKbkl_fu mijZz\e_gby [Z2Zakhma*Zglygud@ad kBbwu lkli\bb k ijhnbe_f GZijbf_
"Zgguo deb_glh\ Ih\Zjh\ dhfie_dlmxsbo
L f&2_ogheh]lby h[jZ[hldb fmevIbf_®bkbatZighnhjjZablZpbc kZclh\ \b”"_
ki_pij_n~f_1zZf ih l_ogbd_ [_ahiZzkghklb
L fZbhffmgbdZpbhgglbd Ibbidhteasrah\Zgb | kagljkim\ "ey ihbkdZ bgnmjfZpbb
ij_~f_1zf k khhI\_IkI\mxsbf hnhjfe_gb_f b ij_~klZ\e_gb_f j_amevl4bh\l \ jZag
dhgdmijkzZo



>ey wnn_dlb\gh]lh kha”rzZgby j_Zevgh]lh h[t_dlzZihMNdjgbkdh]h”ijihh mdllid odhlpthinhu
ihal\hey_ | h[mqgZxsbfky kZfhklhyl_evgh hk\hblv fgh]lb_ Zki_dlu | _uobhjijbf_gylv I
liZffguo ijh~mdlh\ >ey dZ ~hc ijhn_kkbb gZr_]h dhee_~"Z kha”~Zg [Zgd ijh_dlIh\
Bgl_J]jZpby mqg_[gbg Mb&\heiy | ~ZIv [m"ms_fm ki_pbZebklm gZley”~gh_ ij_~"Kl
ijbf _g_gby agZgbc b mf_gbc ba h[eZklb h[s_h[jZah\Zl_evguo "tbkpbiebg d k\h_
ljbf_g_gb_ dhfi_I_glghklgh]h ih2oh”~Z \ ih~]lhih\d_"Kiihgb¥ZebklhydghmxkzZfhkh
r_gkl\h\zZgby I\hjg_kdhc jZ[hlu mf_gby b "_eZgby ZgZebabjhjZzah\&hei_"Z]h]
guc ijhp_kk ij_~f_Ihf k\hbo bkke_"~h\Zgbc ihklhyggh h[ghleylv &Ajk §gZe f_Ih”"h
| _ewnglb
Fcm k[mnk]
>jha” H < Nhjfbjh\Zgb_ dhfi_|_gpbb ijhn_kkbhgZevgh]h kZfhh[jE®hgBEfbdh[m mshbc

i_| _gphbigzdlbd_ ij_ih~"Z\Zgby h[sbo b ki_pm#&gv gt ogBpdkpkjiebg \h ijhn_kkbhgZevgh]lh hJj
K[hjgkldzl _c ih fZl_jbzZezf <k_jhkkdakdhckdhpZnddgm j gpbb fZy 1 1 ;_j_ah\kdbc
EZdhp_gbgz L | :ebfh\z 2 2 H]Zg_ah\Z E F Kh\j_f_gguigzdjhdhkh[kb _:ehnl_jgZI

Ilh\ g > Mqgbl_ev
NbrfZg BeXg_Du_ dhfi_l_glghklb dZd j_ameviZl h[jZah\Zgby >We] dihhddkinikmjk@
KWWS ZZZ FRQI XQLYHUWNUDVX UX FRQIB GRFOBV KWPO

M = Gilz*ch]
fZ]klj G==@Gb g_\Zjhlh\kd

CBNR@QHC@ GI?7@F@D ?;KHUEFONHNP?ENKL;P JI CHOIKG;MCE@

D gZzmgguf hkgh\zZf bgnhjfZlbdb hlghkylky

;fA\kv fgh™ _khNghr_gbc igbRbdZlh\ eh]bdb kljmdImj

Lcim gwdh”h\ b rbnjh\ ~Zgguo agZgbc bkiheghbl

;frikemgwijZzle_gby \ugbkebl_evgu_ bgnhjfZpbhggu_

Zbvedibkzgby Ze]lhjblfh\ h[s_gby k kbkl_fzfb f_IZyaudb agzZgbc

Gi_"fcrZgguo ijhp_kkh\ kbkl_f |_ogheh]lbc agZgbc

< nZgghc klzZlv_ fu jZzkkfhljbf bamqg_gb_ \ ijEhbdevdho_eéemikZogidubgZejf [ju hl
gbc mijz\e _gb_[Zazfb "Zgguo

;Zah\uc mjh\_gv bgnhjfzZzlibdb ij_"iheZzZ]Z_1| bamqg_gb_ bgnhjfZpbhgguo fh"_e_
bkihevah\Zgb_KM;> "ey ijh_dlbjh\Zgby [Za "Zgguo \u[kj)¥adexf 'cmm hilgtmr _gby
gbyfb j_ZebaZpby ijhkl_crbo ijh_dlh\ mijZ\e_gby [Zahc "Zggwa &hc "KINZ*b OLFL

K gZr_c lhgdb aj_gby \ ijhnbevguo dmjkZo ih bgnhjfZlbd_ g_h[loftt*rbfh gz ~h
jb\ZIlv ke_"mxXsleu jZa
H[ahj \hafh ghkl_c b hkh[_gghkl_&_jKMj;> OLFURVRIW 64/
F_Ih”u ojZzg_gby b "hklmiz d "Zgguf
Hkgh\gu_ dhfihg_glu yaudz 64/
Bkihevah\Zgb_ IG&edhlgh\sh
JZajzZ[hldZ ldejb_jpgluo kbkl_f h[jz[hldb [Za ~Zgguo kj_"kI\Zfb "(/3+,

<[Zah\hc bgnhjfZlbd_ hkgh\guf KM;> fh _| [ulv OLFURVRIW $&&(6% I|jb bamc
ghf dmjk_ fh gh bkihevah\Zlv wim kj_“m Z bf_ggh kha”"Zgb\\BZhjfh&AX g_ k if
aZijhkh\ \ khhI\_lkl\mxs_f j_ohf_jZIKKfZkyb¥AlTv khaZigtkh\64Z \u[hjdm h[gh\e_g
"h[z\e_gb_ m~Ze_gb_ Hkh[_gghklvx kj_"u y\ey_Iky b Ih qglh azijhkadkl kha”Zg:¢
jh\ fhigh ijhkfZljb\ZlaZdpghk 64K\yaulZgb_ 1Z[ebp hlghry gbeydphlgmghlcazge&]g [ju
Bgkljmf_glu $FFHVYV iha\hey | j ZebaZpbx hkgh\guo hi_jZpbc j_eyphhgghc Ze]
f j hi_jZpbx i_j_k_q_gby ~ey hlghr_gbc fh'gh j_Zebah\Zlv ke_"mxsbf h[jZahf

6(/(&7 QHZBWDE

)520 QHZBWDE QHZBWDE

:+(5( QHZBWDE ILR QHZBWDE ILR $QG QHZBWDE RNO QHZBWDE RNO

LzZzdZy dhgkljmdpby ihalhey_I| ihkfhlj_Iv gZ hi_jzZpbx i_j_k_q_gplhgx*ey [Z[ebp
j_k_g_gby ~ey fgh _klI\

>Ze__ fh'gh bkihevah\alZijrelkh\ dbbgkljmdpbx ,1 J_amevlZlu ij_~u“ms_]h b
h~"bgzdh\u

X X X X

x

6(/(&7 QHZBWDE
)520 QHZBWDE
'+(5( ILR LQ VHOHFW ILR IURP QHZBWDE

Lzdbf h[jZzahf fu fh _f dhgkljmbjh\Zlv \k_ hkgh\gu_ hi_jZpbb Y\mdhp kihkh[Z1

hij ~ e gb_ hi_jZpbb F ihfhsvx keh'guo eh]bq_kdbo dhgkljmdphlic ymudZZevg_c
64/ bkihevah\Zgb_f \eh™ _gbc aZijhkh\ b bkihevah\Zgb_ f dhgkljmdpbc \oh "~ _gby

oi



6(/(&7
)520 6DOHVSHRSOH
+(5(FLW\ $1< VHOHFW FLW\ IURP FXVWRPHUV

6(/(&7
)520 &XVWRPHUV
“+(5( (;,676 VHOHFW IURP @»V§ RPjMUIWIZKHUH FLW\

Hq_gv \Z gh qlh[u \k_ hi_jZpbb ih kharZgbx I1Z[ebp ih "h[Z\e_gx m"Ze_
IZ[ebp [ueb \uikheélgfhgswx bgkljmdpbc 64/

GZijbf_j azZijhk &UHDWH WDEOH QHZBWDE ILR FKDU f QRZBWBRAB\ ¢
F iheyfb ILR RNO SUHP

AgZgb_ OLFURVRIW $&&(66 ihalhey_| dZqg_kl\m hk\h_gby hagliZIMAdjmdIimjb
kfhljz dzd \ j_"bf_ 4%( 1Zd b\ j_"bf_ 64/

<Z guf \hijhkhf hklZ_lky bamqg_gb_ nhjfZlh\ nZceh\ [Za ~Zgguo I&4/ dzd \ '

k _j\ _jjzaf_s _gb_ ~Zgguo i _j\bggu_ \lhjbggu_nZceu y\eyxlky h[yaZl _evgufb
Ilhke bamgudBy6¥/ \ kj_ ~ 64/ k_j\_j \Z gh bkihevah\ZIlv wlb agZgby ijb |
NZgguo

>ey nhjfbjh\Zgby hkgh\ akgZgbjghodednhyjifZpbhgguo kbkl_fZo g_h[odh”bfh ijh
"mZevgu_ b ]Jjmiih\u_ azZ~Zgby ih pkah&pdcy IKjdbm KBKOSKL < '"HOSKL kms_
Ney jZajZ[hldb IThgdbo deb_glh\
Bkihevah\Zgb_ |I_ogheh]bb $'2 ihal\hey_| ihgylv kmsghklv k_j\_jghgh ojzZg_
guo deb_glhf
AzZ~Zgby jZkkfzZljb\zZ_fu_ \ dmgkhk{ihngggbéb[blyjmhih\ufb
JZkkfhljbf ijbf_ju Ibibgguo azZz~Zgbc
AzZ~Zgby ih]jm _gby \ kj_"m OLFURVVRIW 64/ b '(/3+,
Kha”Zlv ijhkimx [Zam “"Zgguo gZ OLFURVVRIW 64/ k_j\_j_ ke_"mxs_c Kklji
JLRIjhdZz
Dmgkbkeh
ij_n~f_ b o~ dj_~f_ 1 ij_~fpl eily_"fblkez hp_gdb ih ij_~f_1Zf
Bkihevah\Zlv | _ogheh]bx :>H '"HOSKL b j_Zebah\Zlv
X >h[Z\blZ jZzkg_lguo ihey kj_"gyy hp_gdzZ klzZImk hlebqgbd ohjhrbkl g_1
x Ihkljhblv "bz]jzffm NBH kj_"gyy hp_gdz
x Ihkljhblv hig_lI

AzZ~Zghbiyhihdlbjh\Zgbx [Za “"Zgguo b nhjfbjh\Zgby hkgh\ ijhn_kkbhglZevguo d

_gk_j\_jguo kbkl_f
| _j\h_ az”~Zgb_ \uihegblv \u”_eb\ kmsghklb KIm~"_gl |j_¥W_@84j,%kaz ~"Zg

\_j_ MklzZgh\blv f_"tfnghbfb bigldh fgh]bf Kha”ZIlv aZijhku Hlebggbd Ohjhrb

Ihkljhblv hig_lI

Hq_gv \Z'gh nhjfbjh\Zgb_ mf_gbc dhfie_dkgh]h bkihevah\Zgby \k B ~hklmi
azfb ~Zgguo “ey kha”Zgby azijhkh\ hig_Ih\ Ghéyah{dliih lgZmkgilv Imggkeébki
\\h~"Z ~Zgguo \ [Zam b “ey \u\h”Z hig_Ih\ \ OLFURVRIW ([FH@&(Bebb:RUYG Ijb\
[hld_1Z[ebgguo “Zgguo

>ey bgl _]jZpbb k hnbkgufb | _ogheh]byfb gm 'gh bkiheWhalhrhleyfh"mev &RP2E
XQLW "HPRBH[FHO
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XVHYV

':LQGRZV OHVVDJHV 6\V8WLOV 9DULDQWY &ODVVHV *UDSKLFV &RQW
'LDORJV FRPREM 6WG&WUOV *ULGV

W\SH
7)RUP  FODVV 7)RUP
BXWWRQ 7%XWWRQ
BWULQJ*ULG 76WULQJI*ULG
SURFHGXUH %XWWRQ &OLFN 6HQGHU 72EMHFW
SULYDWH
A 3ULYDWH GHFODUDWLRQV °
SXEOLF
A 3XEOLF GHFODUDWLRQV °
HQG
YDU
YRUP 7)RUP
LPSOHPHQWDWLRQ

N5 GIPT

SURFHGXUH 7)RUP %XWWRQ &0OLFN 6HQGHU 72EMHFW
YDU
[SDSS VKHHW FROXP YDULDQW
LMLQWHJHU
EHJLQ
[ sDSsS FUHDWHROHREMHFW H[FHO DSSOLFDWLRQ
[SDSS ZRUNERRNV DGG
[SDSS ZRUNERRNV> @QHZRUNVKHHWYVY> @ QDPH
VKHHW [SDSS ZRUNERRRE®> @ ZRUNVKHHWYV >
FROXP [SDSS ZRUNEHRIRN@> KR @RRIQIW KHHW YV >
FROXP FROKRQXPQZLGWK
IRU L WR GR EHJLQ
FROXP FROXPQV>L@ FROXPQZLGWK LQW VWULQJIJULG &RO:LGWKV>L@
IRU M WR GR
VKHHW FHOOV>M L@ VWULQJJULG &HOOV>L M@
[SDSS YLVLEOH WUXH
HQG
HQG
HQG
Fcm k[mnk]
>Z\u”h\Z G : L_ogheh]bkhrthjfftdpbzgbljZzah\zZgby ih bgnhjfZlbd_ \ ijhnbzvguo deZk
| _evguo rd@eey[bgkd
Ahehlh\Z K B IjZdlbdmBgmi$FEIWEY b h[jZah\Zgb_ o<« <
Ha_jh\ < '"HOSKL Kh\_ItKiljh]Kk&fflddelk\ + k
Hkbih\ > 'HOSKL Iljhn_kkbhgzZevygkl] igjfrdékjh\zgb _k

@ B Hceihi]]
Gb g_\Zjlh\kdbc JThkm~ZjklI\_gguc ImfZgblZjguc mgb\_jkbl_I

ILI<K@HHILMC IK>;HCB;QCC ISKNR@HCZ = G;>CLMK;MNK@

<\_" _dglghlhmjh\g_\hc kbkl_fu \ukr_]h h[jZah\Zgby \ Jhkkbb k\lyazZgh k gh\ufb
fufb d ih~]hlh\d_ ki_pbZebklzZ \ kh\j_f_ggmx wihom Ki_pbZebkllhfteveg h[eZ"Z
ghklb hI\_IkI\_gghklb J]hlh\ghklvxcmdalgtky A]h_dhgtmj\kglhkihkh[ghklv “"he gZ h
lhevdh kl_i_gvx _]h z~ZilZpbb d kn_j_ ijhn_kkbhgZevghc ~_yl_bygktklb [ukljhl
gufb ijhn_kkbyfb gh b Jhlh\ghklvx d g_ij_julghfm h[jZah\Zighxkkbhiggaghuld x g
dzq_KkI\ kzfhh[jZzah\Zgbx

gZeba jugdZ Ijm”~Z ihdZaze qlh fh”_jgbazZpbb ih~]hlh\db kil_mlgdeb kidhhcgZKklt
ijh]lj_kk < KR: mklZgh\beb _“bgbpm mklZj_@Z glbly* aipZ2glj Z kk Z b d@lplik Ih\glghklb
ijh~he bl_evghklv \j_f_gb kh gy hdhggZgby \mazZ ~h kgb _gbyydbfk\ihglghklb |
e_gb_f gh\hcl gzgbgglkdhc bgnhjfZpbb WIhl i_jbh~ \ gZklhys__ \j_fy &lj_fbl_evg
dzf wdki_jlh\ khklZ\eyl Ph@heh
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FZ]bkl_jkdh_ h[jZah\zZgb_ hildjul\Z_1 i_j_~ kilm~_glzZfb \hafh ghklvZkbzZlv dhg
ihkdhevdm hgh hjb_glbjh\Zgh gZ dhfi@jd&gtaidh M[jjZa y\2ly _dkgujc amevadZlhf kmi
gby I_hj_Ibg_kdbo adzibpv_ijduflkhkihy@b _f

I_j\hgZgZevgh_ agZ@zZzigéljtklebe¥dAbgkdh]h PDIJLVWHU hagZqZ_| mgbl_ev ]e
kdZy ih~"]lhlh\dZ "he gZ [ulv kms_kI\_ggh [he__ bg”"b\b"mZebabhhZNhgz b ijh\I

Gh gZj\uo ihjZo h[mqg_gb_ \ fZ]bkljZImj_ ijhbkoh”beh \ IThf *_ jmkémx qlh b
k\h~"bezkv \ emqr_f kemqgqZ_ |lhevdh d \\_"_gbxdgih\lojijgh s bdhmgzZ )\ fomN\r[ZdZe
"bkpbiebg \ g_kdhevdh [z&é__ rbjhdhf h[t

HAgbf ba \Z guo Zki_dlh\ fZ]bkl_jkdh]h h[jZah\Zgby y\ey_Ilky _0QphzthgbfZghb
pbhggh h[mq_gb_ \ajhkeuo jZzkkfzZljb\Z_Iky k ihabpbc ih\ur_gby dyhébabdzZp
ijhn_kkbb [_ajZ[hlgufb h[on®p_kgb” iH[pZsu gb_ d kh\j_f_gguf "b”r"Zdlbq_kdbf d
\ajhkeuo ihal\hebeh mklizgh\blv glh \ wilbo mkeh\byo g_h[oh” bl hmbbdugyhlor Z
jZ[hl_ ~_eZgb_ bkihevah\Zlv hiul h[fmqzZ_fh]h 2éfy f@kiklrgjkkd h]Z elj pFZap\lZ g pty]
oh~bfh mgblu\zZliv qlh kim~_glu ihkimizxl \ fzZ]bkljZImjme_dZzZdKhpb\bewngh\
ikboheh]bg_kdb_ bkke_"h\Zgby hij_"@eykh™ Zggag cc\hajz i k1 o

Ke_~h\zZl_evgh fRlbifZglwlh ki_pbZebklu bf_xsb_ \ukr__ ijhn_kkbhgzZevgh
j_~_e_gguc ijhn_kkbhgZevgu® hjluh "X Yh&jldRdlgb'Z ebqgghklv bkihevam_1 bgl_e
kihkh[ghklb glh[u k*_eZIlv dZjv_jm b ba[jZlvgdbewhijbadgb_gogucbihpbZ2&vguc
ijhn_kkbhgzZevguc hiul

Bkoh”y ba wlhl]h ih fg_gbx K B Af__\Z fzZ]bkl_jkdh_ h[jZah\Zgb_ hibjZ_Ik

X \_"msZy jhev \ hjl]ZgbazZpbb ijhp_kkZ h[mqg_gby ijbgZ~e_"bhlh[hgdZks_fmk
\ kzfhklhyl_evghf hij_~_e_gbb _1h izjzf_Ijh\ Ijb wlhf jhev ij_ihaXbIbyey az
kzfhmijz\e_gby hdzZazZgbb ihfhsb \ hij_~_e_gbb izZzjzf_Ijh\ h[mqg_gby b ihbkd_

X ijhbkoh”bl Zddmfmeypby [ulh\h]hkkbhgZ2eghhhhhiyhh dhlhjuc y\my_Ilky bl
g_gby dzZd kzZfh]lh g_eh\_dzZ 1Zd b *j ex”_c <iwlhs$vwérmglZghh&yphbZ itzgzyl
ijbf_j Vihklzgh\d_ eZ[hjZlhjgh]h wdki_jbf_glZ hjlZgbaaghizdbkdmkkbb j_r_

Xx "_yl_evghklv h[mgZxsboky gZijZz\e_gZ gZ ihemq_gb_ agZgbc wfxlgbc g2
klzgh\le_gbx _1h dhfi_Il_glghklb \ p_ehf Z jhev ij_ih*z\zZI_ey \uwihfhighp_kk_
kim~_glzf \ hi[hjfup himhagzZgbc mf_gbc gzZ\ludh\ b dZq_KkI\ ijb h[mg_gbb ih

x mkeh\by h[mg_gby gZklh “_kldh hij_~_e_gu \j_f_ggufb ijhn_kkbhgZevgu
lhju_ fhlml kihkh[kI\h\ZIlv h[mqg_gbx eb[h hkeh gylv _]h
X \_kv ijhp_kk h[mqg_gBykkAfhtklgyhc ~_yl_evghklb \k_o mgzZklgbdh\ > @
< jZfdZo 1Zdh]lh ih*oh~Z \Z gh hif_Iblv qlh baf_gy_Ilky g_ lhe¢vihtZhabpby
_ey :dp_glu kf_szZxlky gZ khijh\h™~_gb_ b dhgkmevibjh\Zgb_ fZdBRKIZZ 1j_it
_ggh khanzZ | 1Zdb_ kbImzZpbb klzZ\bl 1Zdb_ ijhn_kkbhgZevgus gBREigb | r_
_kkbhgzevgh]h hiulz fzZ]bkljzZzglZz Dhgkmevlibjh\zZgb_ \ fZ]bklghlivbj khk_h~ghc
i_q_gby p_ehklgh]lhghpth\jZmiz\eAd _evgh]h ijhp_kkzZz Z k “jm]hc klhjhgu y\ey_
Imjghc _“bgbp_c \azbfh”_ckl\by ij_ih*z\zZl_ey b klm~_glz Ke_%kl\id _f wlh]h
klZz\e_gb_ j_dhf_g~Zpbc Z zZdlb\gZy ih""_jikdE[K]\mygdlwohjZredBlbk]hjhki kkbhg
dhfi_I|_gpbc fZ]bkljZzglZ mgb\_jkZevguo b ki_pbZevguo

lj_ih~rzZ\Z1_eb \_qg_jg_c fZ]lbkljZImju ihiz~rZxl \ j_ne_dkb\guc ijhp klok i_j_kff
Ays_T1h B \klZ_1 \hijhk dzZd g_ kgbalbyV BZgl hkMheglvih®€AYZZ \k_ Ijm~g__ klZgl
ijb\uggu_ h[mqgZxsb_ f_Ih~u"

Dh]~Z wlZ kbkl_fzZ lhevdh \\h”*"bezZkv fgh]b_ ba ij_ih*"zZ\ZI_e_c klhedgmebkv

X g_h[oh”bfhklv ij_"klzZ\e_gb_ [hevrh]h ih h[t_fm mq_[gh]lh fZl_jbZez az dt

X k jz[hlZxsbo fZ]bkljZzglh\ g_evay kijZrb\ZIlv ih iheghc ijh]jzff_ ihthwlhfm
hijz\"Zgby h[nggZI|yfjudkZfyhp_gdb

x fZ]bkljzglzf]lgZ Ww~Z _|ky ihk_sZlv aZgylby

X g_h[oh”bfhklv jZajzZ[hldb |Zdbo "b”ZdIbg_kdbo fZl_jbZeh\ qlh[lm gZ dhj
ko\Zlu\zZIlv kmlv

x dhgljhevgu_ ijhf_"mlhggu_ kbk@zZfihl@jHEd iechdmmg_[guc ijhp_kk ih dZ "hc
Kze dhjhldbf Z fz]bkljZglu kh]eZkgh jhkkbckdhfm f_glZebl_Im ijb\udeb \k_ ~

x ey fghlbo dlh ihk_sZ_| aZzgylby wibah”bqg_kdb hl kemqZy dZggmfgZx m
Z \ khagZgbb h[mgzZ_fuo \haghdXel pipshlhagwZgbyorkmf _gbyo dhfi_| gpbyo

X kms_kl\mxsb_ mq_[gbdb \h fgh]hf hihj\Zgu hl "bagb b g_ ]h*ylky ey h[m

Fghlb_ ij_ih~zZ\ZIl_eb bkiulZeb gZ k_[_ \_kv h[t_f i_j_gbke_gguol ljgh*rghkl_
ij_h~rhe_\Zxlky \ j igmsewgllzyy hpmqgZxs_]h ijhp_kkZ

<hagbdeZ gZkmsgZy g_h[oh~bfhklv baf_gylv f_Ih*bdm ij_ih*"zZ\Zjghg \ fZ]bk
gby

< fZ]lbkljzZzImj_ g_ ke_~m_1I| dhibjh\ZIv nhjfm b f_Ih*bdm ijh\_" wbyheo dpbc |
A"yl bae pc h[mqg_gby \ [ZdZezZ\jbzI_ ]~_ ij_ih~zZ\Zl_ev klj_fblky dZd fh 'gh ih¢
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aZgylbc hkgh\gu_ iheh _gby ijh]jzZzffu khhI\_lklI\mxsb_ Ij_[h\ZgbyfihRKm"ZjkI\_¢
fh ghklb 1Zd qlh[u kim~_glu ihlygebzgghlh Eflb bZeZ

B ohly \ fZ]bkljZImjgz&ZwdZyg_[gh]h \j_f_gb “he'gZ [ulv m”_e_gZ hk\h_gbx fZ]
dbo agZgbc _z h[tzf "he’ _g j_rZlvky dZ "uc jZa dhgdj_Igh bkohplyZeXZd ba hkh
kilb 1Zd bcp dhlhju_ klz\ylky i_j_" fZ]lbkljzglzfb \ ~Zgghf \ma_ |_fmgj f_g__ g
"he gh hlebqzZlvky hl h[mqg_gby \ [ZdZeZ\jbZI_

FZ]bkljZzgl “he  _g ijbh[j_klb gZ\udb kZfhklhyl_evgh]lh Z[kljZdIghyh gdjblbqg_Kk
h[oh”bfu_ khklZ\gu_ ey hkms_kl\e_gby ex[hc ~_yl_evghklb b \ wnlinx hqg_j_"™
Ib\guo kj_~kI\ “hklb _gby wlh]lh y\ey_ Iky ijh\_~_gb_ aZgylbc \c\bjh[e*bfikdmkkbb
< wlhf kemqgqZ_ e_dpby ji*"\Z1¥XBZyek_ fibgZjkdb_ aZgylby ~he gZ ghkblv h[ahjg
e_dlhj "he _g baeh blv kmlv ijh[e_fu djzZldh hagZdhfblv fZ]bklgZgjhshfk bf_xsbf
I1Zfb b dhgljZjlmf_glzfb g_ gZ\yaulZy fZ]bkljZzgy¥fbk\hxelhddwm lkagflgibhyhkdZghc
ebl_evghc *_yl_evghklb

Ih~ h[gZy nhjfZ ijh\_~_gby azgylby bf__I| Ih ij_bfms_klI\h qglh Zdjlb\Nbabjm_1 kI
kdb ijbgbfzZlv h[km ~Z_fuc fZl_jbZe b gm\kI\h\Zlv k_lly magZldEéylgijakgudmiajh]h
klgbdhf h~gh]lh dhee_dlb\Z ]~_ fh'gh kihdhcgh baeZ]Zlv k\hh_VYadhey kI ohklZjZz
k\h_]lh ihgbfZzgby \hijhkZz

Lzdbf h[jZzahf ihgbfzZgb_ ki_pbnbdb fZ]bkl_jkdh]h h[jZah\ZgbyZidjd\hey | hij_
1ZIv z~_d\zZlgu_ ijh]jzffu kihkh[kI\mxelbqgghtkhg kkrhhjdhhkémgrkZfhklhyl_levghklb h
klb [m"msbo ki_pbZebklh\

Fcm k[mnk]
Af__\V K B L_ogheh]lbb h[mg_gby \ajhkeuo K B Af__\ F

Djzc] Ikboheh]lby jZa\bkKhy = DKjlZoheh]lby b i_~Z]lh]lbdZ \ukr_c rdheu Jhklh\ g :
Fh Z_\Z EW\hexpby dhgp_ipbb h[jZah\Zgby \ kh\j_f_gghf fbj_ E = Fh'Z_\Z Wdh
I C J[t hei

=HM <@+==2M] Gb'g_\Zjlh\kd

JKIJ@?@=MCR@LECD ENKL CHOIKG;MCEC
E;E =;AHVD EIGJIH@HM CHOIKG;MCB;QCC H;R;FWHI>I I<K;BI=;

H~rghc ba ZdImZevguo ijh[e_f k_]h~gy y\ey_Iky bkihevah\zZgb_ dgbiuxl_jZ \
N _giwrghagZqgh j_r_g \hijhk h kgb™_gjbbhhagZiglgth Jdhg ph pf&Zbd _

H[jZIbfky d bklhjbb klZgh\e_gby b jZa\blby jZkkfZljb\Z_fh]h y\kZ ghyjkz< gZr_
@gnhjfZPAdkn_jm gZqgZevgh]h h[jZah\Zgby gZqZe#o KhéBXru\ZIlvky \ gZgZe_

< "mjgBeZgZevgZyihdjme[dbdde<F \ rdhm[ebdh\Zebkv jZ[hlu B G :glbih\zZ : :
G Y <be_gdbgZ b *jm]lbo \ dhlhjuo ihdZazZgZ \hafh ghklv nhjflmjhdhdbnyg Ze]lhjbl!
dh\ dzd ijb g_ihkj_~kl\_gghf h[s_gbb mqgZsbokyhblggahfivijlbZlyfl _|Zdch &ffh [ghaklv b ¢
oh”~bfhklv jZa\blby Ze]lhjblfbg_kdhc dmevimju m _ \ gZqZevghczZglheo KzZd _ [ue
BkdzZzg”™_jygZ < N ?nbfh\Z G B[h”h\Z b 7]

Wdki_jbf_glZevgZy jZ[hlZ hl_q_kl\_gguo hhazdm¢v gduwo bigin pjd Z etbdk ihihd Zau\Ze
khdmx wnn_dlb\ghklv jZgg_]h h[mqg_gby bgnhjfZlbd_ dzZd gZ mjEd2bqgghbps_h[jZ
dimdZo > @

< lh*m [ueZ him[ebdh\ZgZ ijh]§dkfgzghhugb ahjhzdbdikz \uqgbtkddeyevghc | _og

deZkkh\ Z \ ]h"m dhee_]by FH JN ihklZg@®bhbVFohbafhXilv put_&hhhyZgghkdhe
wlZih\ \ h\ez~_gbb hkgh\Zfb bgnhjfZibdb b nhjfbjh\Zgbb bgnhjfZplh&ghc dmevl
i_j\uf ba dhlhjup fue kg ijhi_~_\lbg_kdbeZkhkylo\> @ WIh j_r_gb_ gZreh hljzZ _g
=hkm~ZjklI\_ggh]h h[jZzah\Zl_evgh]h klZg~ZjlZ ih bgnhjfZlbd_ > @

KhlezZzkgh mqg_[ghfm klZg*Zjlm h[s_@fjkeh\WZIb @wvigjfH bdimjbZ\ugbkebl_evghc |
jZajzZ[hlzgghfm ih” jmdh\h”~kI\hf : : Dmag_ph\Z az~Zqb bamqg_gdkikyhKgh\ bgn
Amo Zki_dlZbuohk ihabpbb nhjfbjh\Egmhlyjkbkid hbopthc dZjlbgu fbjZz h[sbo ij_"klZ
bgnhjfZpbhgguo azZzdhghf_yjgh kmagdgdbhagdbih\Zzgby kzZfhmijz\ey_fuo kbkl_f [bheh
h[s_kI\h Z\IhfZlbabjh\ZgdbjhWtekd| fgq_kdbadlBkioKlihbpbb f_ITh~rh\ bmkj_"kI\ ihe
g_gby h[jZ[hldb i_j_"~Zqb o0jZg_gby b bkihevah§Zighhwfbguhjthpivx| jjZ _ tybymad
kj_"kI\ gh\uo bgnhjfZpbhgguo |I_ogheh]bc WIhl Zki_dl k\yaZgijadlby kKHhkh ki
N _yl_evghklb ijh*he’ _gbx h[jZah\Zgby

Dzd hif_qgzxl K : ;_r_gdh\ :: Dmag_ph\ G K j\RZIZKki\Ad|l :hKmP jghyhhgnhjfz
agzZqbl_evgh i_j_k_dzZ_Ilky k p_eyfb gZqZevgh]h h[jZah\Zgby dZlhhjuZgayeh _g
ih~r j_~Zdpb_c < K E_*g_\Z G > GbdzZg”jh\z > @ Z"ZilZpbyevdhedlgjpdZ d hdj
h\iez”~_gb_ jZaebqggufb \b”Zfb ~_yl_evghklb mqg_[ghc Ijm~h\hc dhkfimlgbdZIb\gh
highr_gby d hdijm Zxs_fm fbjm hij_"~_e_gguc mjh\_gv wjm”~bpbb moB[mdl_jbamx:
gbx b ij KbkbnflyifZpbhgyaterihj_~ihezZ]Z_1 bkihevah\Zgb_ kj_"kI\ bgmhjfZlbdb d
agzZgby azZzdhghf_jghkl_c \g_rg_]h fbjZz
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Bkoh”y ba wlh]h kljzl_]lbg_kdhc p_evx bamqg_gby bgnhjfZlbdb \ §ZgZevghc
e_gby j_[_gdzZ Z IzZzd _ \hkilkNZogidh bzZfakélysl 1h g_eh\_dZ kihkh[gh]h kijZ\b
dhihju_ klz\bl i_j_~ gbf "bagv X 1_j\bg ]JeZ\gmx azZ”~Zgm h[s_hRQZhah\Zl_evg
nhjfbjh\Zgbb hi_jZpbhggh]h kibey fure_gby b \ Ihf qgthkdhfikdxh_jzZfa\'blbyu&hrmb.
kdhlh fure_gby Ze]hjblfbgq_kdbo gZ\udh\

BgnhjfZzlbdm \ mqg_[ghf ieZg_ gZqZevghc rdheu ij_~klZ\ey_|ky \ kg_"mxshbc
fZo dzd hiI*_evg@prhdmghh\zZbdgbgpbi Wead bo khg_lZgbh > @

>eyl’h_evgh]lh dmjkZ jZajzZ[hlZgh fghlh bgl_j_kguo ijh]jzff WIh jZzafZ[hldb ]
: < =hjyqg_\Zz : E K_f_gh\z X : I_j\bgz 7?7 G Q_ezZd b "jm]blo\u”gZdba kh"
[Zah\u_ ihgylby h[jZah\ZI| @Bgmghjd ZhhEdZkZlgZzevghf h[mg_gbb bgnhjfZpby bgn
ijhp_kku Zelhjblf ijh]jzffz bkihegbl_ev h[t_dl fh”_ev \_ebdjwgd_ _IZ{bpZ
gufb kh~_j Zl_evgufb we_f_glZfb y\eyxlky kihkh[u ij_hkbZhéZgby byghdgtiZpbl
lh~u b kj_"kI\Z nhjfZebah\Zggh]h hibkzZgby ~_ckl\bc \b”u ZelhjguidXihmijzZ\e_
oh” d ihagZgbx hdjm Zxs_c ~_ckl\bl_evghklb nhjfZebaZpby b fEY_eBkivZgb _
__\ebygbh\ gZ dgb_ \k_c kbkl_fu we f glu eh]bdb dhf[bgZlhjgu_azZ~Zqgb ijl
N _yl_evghklb dhfivxl_j j_~zZdlbjh\Zgb_ I_dklh\hc ]jZnbqg_kdhc b a\mdh\hc b

Kfuk@jhgbaulZxs_]h tjbgepdxgdZ_I|ky \ bkihewah\ZdbBhhoykj_ ~kI\ bgmhjfZlibdb
]bo ij_~f_1Zo gZgqZevgh]h h[jZzah\Zgby J_ZebaZpby ijbgpbiz IjjZmhiZgbklhev
kdhevdh f_lh~bq_kdbo ijbgpbih\ b ih*oh”~h\ d h[mqg_@bxh[@h1hfh ijmikhvgaf_fiZ|
ijbhjbl_lu \ aZ*"ZqZo gZqZevgh]h h[jZah\Zgby Bhkagh\gtifle KhhZghr ygaud f fZim
fZlbdz ebl_jZImjghQllghlkbi dglgdfbaudZz bah[jZzabl_evgZy ~_yl evghklv nbal
ij ihkdhevdm ikbohnblaktfe lgdlgkibdb hkh[_gghklb \hkijbylby feZ~r_Hh rdhev
jhdb_ \hafh ghklb ~ey jZa\blby ebqgghklb b kihkh[ghkl_c j_[_gdZgZpghig"m k
mf_gbc b g2\@h\

< ]h~"m gZgZeky wdki_jbf_gl ibyZijhi{zpb\bblgh’kdih’lg dmjkZ bgnhjfZlibdhb
guc ]h~c dezZkk m g _¢gde ZJKi® mqg_¢gdeZKkkr HklIZgh\bfky ih”jh[
j_amevlzZlZo wdki_jbf_glz

K mqg_[gh]h 1h~rZ \ jzZfdZo \k_jhkkbchk\dhihgkidki\ZjdpbxgkZimdImju b kh

h[s_]lh h[jZzah\Zgby bgnhjfZlbdzZ \ gZqZevghc rdhe_ ij_"klZ\e_gZ4daZIdkBIDd_ev
bf_xsbc k\hx kljmdIimjm b kh”~_j Zgb_ g_jZajulgh kl\yaZggu@ dcn hhpfgdbdfhf kh-
bgnhjfzpbhggu_ I2bgbbehdbgfrdheu
< bgnhjfZpbhgguo ibkvfZo > _izZjlzf _glZ h[s_]h h[jZah\Zgby hl hi ]
] [ueb baeh _gu p_eb b azZz~Zgb h[mg_gby bgnhjfZlbd_b\hd@gzZevghc
gby ihdZazgu \hafh ghklb \u[hjZ nhjf hj]ZgbaZpbb h[mq_gby \ &8Dbkbfhklb
mqg_[gbdzfbh*gyy dezZzkkh\ b *"Zgu j_dhf_g~Zpbb ih jZ[hl_ k mgZsbfbky wlbo de
< mqg_[ghf J]h*"m azZdhgvygbleikyblfi_@leihghc”_gbx ij_~f_1Z bgnhjfZlbdb b
rdhem kh \lhjh]lh deZkkZ Hkgh\gu_ mkeh\by wdki_jbf_glZ hklZebkv ij_"gbfb >
gZ bamg_gb_ bgnhjfZibdb hl\h”*blky qZk \ g_"_ex
bgnhjfzlbdz b BDL fhlml bamqgzZlvkyh\ljizddZa pYbimn d[\WZgbghh\dzd[kZfhklhy
guc ij_~f_I ijbhjbl_Iguc \Zjbzgl iho hdghkkzgzbml\]ljbjh\Zgh k ~jm]bdb ij_~f_
Ib\guc \ZjbZgl \ Ihf gbke_ k h[jZah®X b edvegui@y h[eZ2DIgIbo gheh@bgjn Z
shc fdj
ij_ih~"zZ\Zgb_ bgnhjfZlbdb \ gZqZevguo deZkkZo hkms_kl\ey_Ilkygmqgbl_e_
nhjfzlbdb beb kh\f_klgh
N"ey Zijh[Zpbb wdki_jbf_glZevgh]h kh”_j Zgby dmjkZ bgnhjfZlbdbb\ gZqZe
j_dhf_g~"hR&€ehmxsb_fmgh/ gy _kdb_ihkh[by “ey gZqZevguo deZkkh\ K _f gh\ :

fzZlbdz Q@ , ,, de Q , ,, de Q , ,, de K_lfzgh\ijhEdItiweqdgdh L
de =hjyq_\ : <]jBffgBdphjfZIbdZ \ b]jzd b dERAGEZ 2 @dheZ @ =hjyq_\
© < b 7] BgnhjfZlbdZ \ b]jZo b Z*ZqDo My _@GeE&kZ Q ]h deZ&kZ Q A

]h dezkkzZz Q ]h deZ&kZ
ljb hgmgbb bgnhjfZlbd_ \hafh'gh bkihevah\Zlv wemdlrhgbu x 1hedihjda bddm
Ba"Zl_ev@&D\ézZ%kk | @B>FZewr Ba"Z|_eQklaBkk ]J@h[hlezg bph]jZzffgh
f_Ih~bg_kdbc dhfie_dk I_j\bgz X : >m\zZgh\z :
H{mg_gb_ bgnhjfzZlbd_ \ gZqZevghc rdhe_ gZp_e_gh gZ nhjfbjh\4gdbo i_j\hg
bgnhjfzpbb kihkh[Zo jZ[hlu k g_c \ gZklghklb k bkihevah\zZgb_f dhfivxIl_jZz
AZ"ZqZfb h[mq_gby bgnhjfZlbdb \ gZzgZevghc rdhe_ y\eyxlky
ihagZdhfbéwghidhh\ k hkgh\gufb k\hcklI\Zfb bgnhjfZpbb gZmgblv bo ijb_fzf
ieZzgbjh\zgby ~_yl_evghklb \ qzZklghklb mq_[ghc ijb j_r_gbb ihklZ\e_gguo az
NZIv rdhevgbdzf i_j\hgZqZevgu_ ij_"klZ\e_gby h dhfivxl_jdhsffktdbdf_ggu
pbhgguo | _ogheh]byo
ANZIv rdhevgbdzf ij_~klz\e_gby h kh\j_f_gghf bgnhjfZpbhgghf h[s_klI\_ |
ebgghklb b Jhkm~”ZjkI\z
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ljZzdlbg_kdZy khklZ\eyxsZy kh”~_j Zgby ij_~f_IZ nhjfbjm_Ilky ba aZZZq ih bgnt
gbf_ [_kdhfivxl_jgZy khklZ\eyxsZy h[mqg_gby b dhfivxl_jguo ijZdlbg_kdbo az"Zc
H[{mg_gb_ \ dhgdj_Ilghf h[jZah\Zl_evghf mqgj_""_gbb j_Zebam_Ilky&_khhlI\_IkI\
\ZjbzZglh\ h[mg_gby ijhibkZgguo \ f_Ih”~bqg_Kicikd ki b kivhf A b i FhikgZf [ ] ant) Zgytby bgn't
Ibd_ \ gZqzZevghc rdhe_ Z bf_ggh
[_kdhfivxl_jgh_ bamqg_gb_ bgnhjfZlbdb \ jZfdZo h”"gh]l]h mjhdzZ \ bgl_]jZpbb
hjl]ZgbaZpby dhfivxl_jghc ih@gphjfZpadZzfidZo h*ghlh mjhdZ [_a "_e_gby gz
mjhd bgnhjfZlbdb k ~_e_gb_f gZ ]jmiiu \ dZ[bg_I_ bgnhjfZlbdb rdheu \ jZfd.
< gh\hf n_~_jZevghf klZg”"Zjl_ > @ bgnhjfZldd&&nbgBdApbhgghjfZpolgdehm]bb
al\Zggu_ h[_kk_gbswmx dhfivxl_jgmx ]jZfhlghklv \\h"ylky k dedikdZd@hdkihqg_[gu
I_evguc mqg_[guc ij_"f_| < iogb&kibl IV _1h deZkkZ ijb gZebgbb gnmh[oh”~bfuo
gZ_lky fh*mev@jZHbdd& bkihevah\Zglygggohljfdgheh]bc
<dexq_gb_1Zdh]l]h mq_[gh]@ flotymeélgldly " bh gZ nhjfbjh\Zgb_ h[s_Zng_[guo m
\udh\ 1Zdbo dzd
hiez”~_gb_ i_j\hgzZqZevgufb mf_gbyfb i_j_~Zgb ihbkdz ij_h[jZah\Zgby o0j:
gby dhfivxl_jZz
ihbkd ijh\_jdzZz g_h[oh”bfhc bgnhjfZpbb \ keh\Zjyo dzZlIZeh]_ [b[ebhl_db
ij_"klz\e_gb_ fzZl_jbzez \ 1Z[ebqghf \b"_
mihjy*hq_gb_ bgnhjfZpbb ih ZenzZ\bIm b gbkeh\uf izZzjzf_Ijzf \hajzklZgbx b
bkihevah\Zgb_ ijhkl_crbo eh]bq_®@dhobwiXelmgbé @mniZzlhevdh® gh b
we_f_glzZjgh_ h[hkgh\Zgb_ \ukdZaZggh]lh km™~_gby
\uiheg_gb_ bgkljmdpbc Ihqgh_ ke_~h\Zgb_ h[jZapm b ijhkl_crbf Zelhjblfzf
< klzg”Zjl_ ih bgnhjfZlbd_ ~ey gZgqZevghc rdheu pkeytbedmqmbgbywij ghfyfiln by
ihevah\zZlv dhfivxl_jgmx |_ogbdm ~ey jZ[hlu k bgnhjfZpb_c \ mqg_[ghatbtb yl_evgl
I _ogbq_kdh]h b eh]l]bg_kdh]h fure_gby nhjfbjh\Zgb_ i_j\hgZqgzZeviplogihy_"klzZ\e_
bgl_j_bgrhjfZpbhgghc b dhffmgbdzZpbhgghc ~_yl_evghklb
Bgnhjfzlbdz \ gZqZevghc rdhe_ jZzkkfzZljb\Z_lky habpghd akijfdjZ\zghby\pcehklgf
kbkl_fghlh ij_~klz\e_gby h fbj_ bgnhjfZpbb h[ h[sghklb bgnhjfZzpbhgguo hkgt
his_kI\_ 1_ogbd_ K wlhc Ihgdb aj_gby gZ ijhi_~_\lbq_kdhf wiZih[dhmimfugby rdh
i_j\bggu_ ij_"~klz\e_gby h[ bgnhjfZpbhgghc *_yl_evghklb g_eh\kdzZbgnhjhc Zki_
fZlbdb Ih~u b kj_"k4\Zgblyenh[jZ[hldb i_j_~Zqb o0jZg_gby b bkihevah\Zgby bgnh
ihfhsvx dhfivxl_jZ b “"jm]bo kj_~kI\ gh\uo bgnhjfZpbhgguo |I_ogheh]bBh” " WIhl Zki
Ihi\dhc mgZsboky gZqZevghc rdheu d ijh™pgehfngbokithig2ah\Zgby nmigZAdbo bgnhjfz
j_kmjkh\ nhghl_d \b~_hl_d fmevlibf_"bZ h[mqgZxsbo ijh]jzff wedHlhhgfduo kijz
Fbghl[jZzah\Zgby Jhkkbb p_e_gZijz\e_ggh h[_ki_gb\Zeh rdhevgu_ [b[ebhl_db > ¢
Dmjk bgnhjfZlbdthd gfhgezewd_ | dhfie_dkguc ozZjzdl_j < khhiI\_lkI\bbb k i_j\uf
db hkms_kl\ey Iky |I_hj_Ibg_kdzZy b ijzdlbg_kdzZy [_adhfivxI|_jgEYZgtjltilh\dz d
\bgguo ihgylbc h[ bgnhjfZpbhgghc *_yl_ewvghkidbhfis eki\_dgh he[gEjjEigboa bgnhjfZpl
j_kmjkh\ [b[ebhl_d Zjob\h\ b ij h gjZ\kl\_gguo b wlbqg_kdbollgRpfZzkjZ[hlu
\lThjuf zZki_dlhf bgnhjfZlbdb hkms_kl\ey_Iky ijZdlbqg_kdZlyjfilhjghwZ bz lgppwddd Zy ih "]

ij_~klz\e_gbc h dhfivxlI_j_ \ Ihf gbke_ ih~]hlh\dZ rdhevgbdh\idemah\gbgl_T_yl_e
bgnhjfzpbhgguo b dhffmgbdZpbhgguo I_ogheh]bc gZ *jm]bo ij_~f_I1Zo b ijb I_KkIl
Ohly gZ wlZi_ gZqZevgh]h h[jjig\lp\iiyxspchpagada~d] lij_~f_Igh]lh dmjkzZ hklz\eylv
nhjfbjh\Zgb_ ijZdlbg_kdbo mf_gbc jZ[hlIZlv kh kj_"kI\Zfb BDL g "rakislblfbb ke _"i
A"hdmf_glzfb f_Ih~bg_kdbfb b bgkljmdlb\gufb fZl_jbZeZfb > @
Gz fhf gl ]h~Z Fbgbkl_jkIVhf h[jZah\Zgby [ueb jf dithf*bgy iRdiya djbfisqgdI[g?t

: < =hjyq_\ L H <hed@BgnbjfZIbddb\gB]jZd I6 &Z"ZHlXo_\Z ? G Q_eZd G D D
E | 1ZgdjElBeZAb\ZxsZy bgrrhjif EdiZ gh\ L : IJm~gbgq_dBonhjfZPddeh\Z

GZ mqg_[gu_ ]1h”"Z Fbgbkl_jkI\hf h[jZzah\Zgby j_dhf_lg™"tbh@gludka difkesb_n
lu \oh”yl \ N_”~_jZevguc i_j_qgq_gv mqgq_[gbdh\ gZ Th”Zlyg Khjhid Mk li\m _ 1 h[j:
f Im

MFD FZI\__ \Z G < Q_ezd ? @gnbhpighbZliZAEZ BOEY kk Ba”ZdBeHkF h
EZ[hjZlhjby % dgdhkbZ\ MFD

Bgnhjfzlbdz b BDL mqg_[gbd "ey dezkkz
BgnhjfzlbdzZz b BDL jZ[hqgZy UelZEXKZ "qy q
BgnhjfzlbdzZz b BDL dezkk f_Ilh"bg_kdh_ ihkh[b_

Bgnhjfzlbdz b BDL dhgljhevgu_ jZ[hlu ~ey dezZkkz
<\_"_gb_ \ bgnhjfZlbdm dhfie_dl iezdzlh\ b f_Ih*bg_kdh_ ihkh[b_

lezdkbg F : B\Zgh\Z G = JmkZdh\Zely E BdhmdkkZIbBAMZIBBLkI\h ;BGHF
Jm~rg_gdh L : K_fzgh\ : E Ilhn j_~ K_fzgh\zZz : E Re@ZKKHE\bBAM™£&ly evkI\F
@jhk\_s_%b_
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: < =hjyg_\ L H <hedByahpPZBbhj\bh¥lzd YeywzZrZqZoh\de&’kZ|_evkl\h
©ZeZ%k
=hjyg_\ : < BgnhjfZlbdZ b BDL "ey QZed®&kkkh\ Ba”Zl_evkl\h
=hjyg_\ : < Km\hjh\Z G B BgnhjfzZlbdz "@gezZkildezZzkkh\ Ba”~ZIl_evkl\h
;7 _g_gkhg ? | IZmlh\Z : = BgnhjfZlbdZ b BDL @ex"_fdgbieAkdhfigBda"ZI
Gz mqg_[gu_ ]h"Z Fbgbkl_jkI\hf h[jZah\Zgby fhlim®oga keb ¢ nxdbec thiq HI
e \: < Fh]lbe \Z < G BgnhjfZdBE#KZb B ®1@Be@Mil\h
Kms_kl\mxl b bggh\Zpbhggu_ mqg_[gu_ fZl_jbZeu dhlhju_ gz ~Zggkic fhf_gl
\mxsmx ijh\_jdm fbgbkl_jkI\Z h[jZzah\Zgby b gZmdb JN gZ khhiI\_l&h®b_ n_"_
| _evguf kjkaf"rz
@gnhjfZlbddezRki:H Ba~Zl_evkI\h Ijhk\_s_gb_
@mjk we f _glzZjghc dhfivxl_jghc ]jZfhlghklBb:Mey geZdbabplhghdhdgu _~bg gb
k_jkdbc p_glj RDHE:
Kbkl_fZ \bjlmZevguo eZ[hjZlIhjecziWwggh#jiHhb8GHF EZ[hjZlhjby agZgbc
< gZgqZevghc rdhe_ \Z gh ijh[m~blv m ~_1_c bgl_j_k d bgnhjfZpblhigghc ~_y
ghj_~f_lguo ijzdlbdmfZo mqg_[ghc ijh_dlghc ~_yl_evghklb k f_"ijhfgugufb k\
ijb bkihedgthh \ZjbZlb\ghc khklZ\eyxs ¢ k nhjfbjh\Zgb _f jZaebqguo IgZ _dlhjbc
\blby bgnhjfZpbhgghc Zdlb\ghklb ~_1I_¢ <u[hj IjZ_dlhjbc h[mq_gjthwnhaynhjfzZIk
rdheu LhqdzZfb \oh~Z \ ijhp_kk bamg_gby WertkkzZbedb \daZkk WIh ij_"eh _
f_Ih~"bg_kdhf didgenhdkZlbdz2beBOEZ r_c rdheu ba~Zl_evkl\h ;BGHF d.jZ_dIlhjl
ghlh h[jZzah\Zgby \ gZgZevghc rdbhke fZIlbgntkijdZpbliggdlhjby | bgghé¢fdEigh ggh
IjZ_dlhjby f_"ij_~f_IgZy ijbdezZ”~gZy IjZ_dlhjby
lhAM\_~_f blh]b <\_~_gb_ dhfivxl_jh\ \ ij_ih~"Z\Zgb_ ij_~f_Ih\ gZqZevghc rc
jZaguo mjh\gyo \ aZ\bkbfhklb hl mg_[ghc |I_ogbdb ijh]jzffgh]lh h[_ki_q_gby b
njZ]f_Bjlgh_ bkihevah\zZgb_ dhfivxl_jh\ \ g_dhlhjuo jZza”~_eZo ljZ*"bpbhgguo
hij_~_e_gguo gZ\udh\ ~_fhgkljZpbb g_dhlhjuo ijhp_kkh\
khanrZgb_ dhfivxl_jghc ih"*_j"db "ey ljZ"bpbhgguo dmjkh\ dhfighxb_j j_]m
fZl_jbzZeZ dmjkz
kha”“zZgb_ gh\uo dhfivxl_jguo dmjkh\ ih jZaebqgguf ij_~f_lzf dzZqdfkl\_ggh f
ivxl_j yley_Ilky g_hlt_fe_fhc qzZklvx dmjkZz
GZ \hif@kh ~_ ~“he'gZ jZa\b\Zlv bgnhjfZlbdZ dgd gZefvd HC HEyhe*b'th hi\_Iblv
ke_"mxsbf h[jZahf
H[s__ jZa\blb_ \dexqZxs__ \ k_[y bkihevah\Zgb_ fukebl _evguo ki_jZpbc
IZ\e _gb_ bkdexq_gb_ ZgZeba \u[hj h[t_dlIh\ k dhgdj_lIgufb k\hcklI\Zfb b ih\_
JZa\blb_ izfylb b forengdygZy iZfylv b \bamZevgh_ fure_gb_ \Dbj[Zevgh_
q_kdbc klbev fure_gby
Mg_[gu_ gZ\udb ihbkdZ bgnhjfZpbb b __ h[jZ[hldb ijZzdlbg_kdb_ gZ\udb
Kbkl _fZlbabjmy jZaebqgu @ghdhfdPbdg@dhyjkevghc rdhlgZamghe\khhebkv ke ~m
sb_ gZzijz\e_gby kh”~_j Zgby ijhi_~_\lbg_kdh]h dmjkeh togntkjdE&|b dB e ] gl pfa_pk
ihevah\zZl_evkdh_ jzZa\b\Zxs__ bgl_J]jZpby k ij_~f_l1Zfb gZgqZevghc rdheu
Bgnhjfzlbdz klzZzgh\blky f _1Zij "f_ lgZe vidkep bidkhbeghcb\gklZdomf _glhf ihagZgby
gby b hibkzZgby j_amevIZi\_ hfohhtifxil hgkljmf_glhf \ hjl]ZgbazZpbb fghlhh[jZa
ghc ~_yl_evghklb mgZsboky BgnhjfZlbdz ij_"eZ]Z_| dZ *"hc ba dbkpltiebg b
kh\_jr_gguc bgkljmf_gl dhlhjuc ihalhebl mgbl_ex mf_xs_fm ihenahWhv/ky wl
g__ j4akdji_j_~ rdhevgbdzfb kmsghklv k\h_]h ij_~f_IZz

Fcm k[mnk]
:glbih\ B G We_f_glu bgnhjfZlbdb \h \g_deZkkgthagg@{hb]jmFh/G2dpimvdiverdiiez
< k
;_r_gdh\ K : >Z\u”rh\ : E FZI\__\Z G < =mfZgblZjgZy bgnhjfBbbdd hjgZghevgh
gb_ « K
FZI_jbZeu dhee_]bb Fbgh[jZah\Zgby JN BGNH
F_lhrbgq_kdh_ ibkvfh ih \hijhkZf h[mq_gby bgnhjfZlbd_ \ gZqZevghc rdhe< Ijbeh

GZmgglth~bg_kdb_ ih*oh”u d ijh\_~_gbx fhgblhjbg]Z h[jZah\ZI_evguo Zkklb _gbc
guo deZkkdki_jbf_gl ih kh\_jr_gkl\h\Zgbx kljmdImju b kh~_j Zgby h[s_JluhdjEZhh\Zgby
Ib>_gbc Zij_ev

H[ hjl]ZgbaZpbb h[mqg_gbyf WekjKZIbfds h[jZah\Zl_evguo mqgj_"~_gbc mdZklI\mxsbc
\_jr_gkl\h\Zgbx kljmdImju b kh”_j"Zgbybkish]RH [JRah\Zgky

H[ hjl]ZgbazZpbb h[mqg_gby bgnhjfzlbd_ \ Ij_Iv_f dezZkk_ h[s_h[jZzadkiZjbEv@luo mq]j
ih kh\_jr_gkl\h\Zgbx kljmdbmjb[é_RKh"h[jZab\WgbyFH JN < hl

H[jZah\Zl_evguc ijhp_kk \ gZgZevghc rdhe_ J_dhWwdyNZptbfb ghZ &éylgdoeh aZ[hd b hA il
GNIDF



HlyaZl_evguc fbgbfmf kh”_j Zgby gZqZevdhjtdzZi[FHbobk[jZNZhhy _T1h b ijhn_kkbhg

h[jZzah\Zgby JN hl fzy ] «

Ilhykgbl_evgZy@azibk@élevgh]lh dhfihg_glZ JThkm~ZjkI\_gghlh RIZigbhgylh]lh[sjbldZhahifZah\
FH JN hl fZjlz 1 «

ljh_dl n_~_jzZektilhlh glZ Jhkm~ZjkI\_gghlh h[jZah\Zl_evgh]lh klZg”ZjlZ h[s_]h h[jZa
rdhez Hkgh\gZy rdheZ F Fbgh[jZah\Zgby Jhkkbb ]

ljh_dl n_~_jZevghlh dhfihg_glZ 1hkm~ZjkI\_ggh]h h[jZah\ZI_evgh]@ZiglZzgwg@ZhZ h[s_]
rdhez Hkgh\gZy rdheZ F Fbgh[jZah\Zgby Jhkkbb ]

Klzg”~Zjl gZzgZevghlh h[jZzah\Zgby lhn j_~ <FK E_*g_\Z G > Gbdzg”*jh\Zz

G =Lfc][
G==M ] Gb g_\Zjlh\kd
CLIJIFWBI=;HC@ ZBVE; JKI>K;GGCKI=;HCZ -%$9%
?FZ EIGIF@QEIKNRI@HCZ JKI>K;GGCKI=;HCY = =NB@

>7Zggu_ jZaebgguo bkke "~h\zZgbc ihdZaulZxl [hevrmx ihimeyjghklv@ gZklhys
Bklhjbg_kdb -DYD fh gh kqblZIlv highkbl_evgh gh\uf yaudhf iH®IKd gb& gZijk
t]h~hf kha~Zgby y\ey_lky L fg_f_g__ jhkl ihimeyjghklb Hobgduih\hjbl h _
khdhijhn_kkbhgzZevgh]lh yaudZ ?keb jZgvr_d bamqg_gbx yaudZ -Odvakx i klwh”be
hiul g_dhlhjuo@mhbhdifgbx ijh]jZzffbjh\Zgbx gZ yaud_ -DYD gZ i_j\hf dwmjk_ | _ i
ghlh hiulz \ ijh]jzffbjh\Zgbb

< jhkkbckdbo \mazZo kblmzZpby \ hkgh\ghf keadcixsk@ymdimjighihfipgnmjRffbjh\z
3DVFDO K ~Zehjb _hdtb jdhighgg '"HOSKL -DYD ijh]jzffbjh\Zgb_ ~ey k_Ib Bgl_j¢
mijhklblv wim ko_fm _keb b kljmdIlmpgugd b &ty vig hijh ZZ #blghn\Zgb _ jZkkfZIjb\ZIv
k Thgdb aj_gby yaudZ -DYD <_7v \ g_f [uelh Hlt_ebgu gudh\tk glhuk g hj\gdI milgé]h ih"
\b~_ kbglZdkbkZ yaudZ K aZ \uq_Ilhf gZ]jhfh ™~ _gby hi_jZpbc kZndZeBfZeyfb ql
sbfb ijh]jzffbklzfb b \k_ h[_joiblhglbhftZdipghc ih~*oh” dhlhjuc ijb bkbDhevah\Zg
\uley”bl hq_gv ]1Zjfhgbggh b _klI_kI\_ggh >h[Z\bf d wihfm \hafih lghklmiqdbkha"Zz
iheghp_ggmx hkgh\m “~ey ij_ih~"zZ\Zgby [hevr_c qZklb ij_~f_Ih\ k\yaZgguo k ijh]

JZkkfhljbf gZ ijbf_jZo ih~oh”u WWkihehadB\ZghbxfkyaudzZ -DYD

KljmdImjgh_ ijh]jzffbjh\Zgb_ KGhhag\gdvighijhxitig_ y\ey_ Iky “ey 1Zdh]h yaudZz
g_1h g__kl_kI\_gguf kGZgMzfiiglZlyZff&@ HOOR2 :RUOG

SXEOLF FODVV +HOOR:RUOG ~

SXEOLF VWDWLF YRLG PDLQ 6WULQJ>@ DUJV ~
6\VWHP R&WM GURQ XFROUD G

GZ gZqZevghf wlzZi_ fh gh ih~*jh[gh g_ h[tykgylv kim”~_glzZf gZpgZ2dkggb_ kem"™
lhggh [m”~_| kdZaZlv qglh \_kWZldiky \igen'ljlg phAkddeBD

SXEOLF VWDWLF YRLG PDLQ 6WULQJ>@ DUJV

f_""m nb]Jmjguo kdh[hd

Ihihf ih ijhr_kl\bb g_kdhevdbo I_f fh gh ihkl_i_ggh m]J]em[blvky[du_jfbgheh]
keh\Z GZ gZqZevghf wlZi_ ij_ih*"Z\Zgby baudliZadgrdb fkIVlghh &kgZthghbjh]jzZffbjh)
gZijbf_j ,'( (F@L®YH *h gh \u[jZlv b 1THW%HDQV b ,QWHOO®OIv- \K($hk&hm*_glt
gu_ ijb_fu jZ[hlu \ (FOLSVH \ qZklghklb b \ kh\j_f_gguo ,'( \ hisZ ffh@zijbf_j
@_j[ex v&jlhbkljZz "ey b~_glbnbdZlhjh\ WIlh m~h[guc kihkh[ az*Zgby bf_g i_j_f_
\k_ keh\Z \ohfysbgzZzfbgzZxlky k [hevrhc [md\u "ey bf g h[txdlh\h _ikjei\lgguo b
gZqbgZ_Ilky kh kljhgghc 2&yaBfed@\de@Zkkmhd\u [_a bkihevah\zZgby kbf\hezZ ih”"g
kihkh[ \ gZklhys__ \j_fy ih~"*_j"b\Z_I1ky¥_[dhewaoblgk \hifhhXjffbjh\Zgby ijb bkihevah
ih"h[guo yaudh\ qgm\kl\bl_evguo d j_]bkljm

Bkihevah\@gh[lex v2 ]jh]lbkljZz mkdhjy_ | gZ[hj dh~Z GZijbf_j _keb i_j_f_g
P )LUVW,GHQWLILHU 1Ih ihke_ __ h[tyj€ifgbyh \gbhxdEfbfkXlv P)dl gz ZIlv &WUC
ijhbahc”_1 Z\lh~"hiheg_gb_ dh”~Z beb _keb \ZjbZglh\ g_kdhevdalvighz"gH _kibkh:
agZq_gb_

< hklZevghf kljmdIimjgh_ ijh]jZffbjh\Zgb_ gZ yaud_ -IZ4B]fiZzeh gy fydmdéd_|I3D¥F
beb K aZ bkdexq_gb_f fh _I [ulv kha”Zgby nmgdpbc

ljb bamqg_gbb tjlt_dlgph\Zggh]lh ih*oh~Z \ yaud_ -DYD klm~_glzf kkZgml ihgyl|
eh\ghklb dhlhju_ bkihevah\Zebkv ijb bamghlgdph\ klymdd@ jgb YD ihGaZhjfWE_gZhibkZc
kz ij_"klzZ\eyxs_]lh Z\Ihfh[bev

SXEOLF FODVV $XWR ~

SULYDWH 6WULQJ ILUPgZaZdgjulurcbgfar g\tefhkkEy
SULYDWH LQW PD[6SHHGfZd&kbdZelugZyekdh freldkk Z
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SXEOLF IMRRGWWMDJ ILUPD ~ hlidjulZy nmgdpby f_Ih” deZkkZ “ey

ILUP ILUPD azZ”"Zgby agZq_gby nbjfu Z\Ihfh[bey

SXEOLF YRLG VHWOD[6SHHG LQW VSHHG ~ hldjulZy nmgdpby f_Ih~ d
PD[6SHHG \aZWB@by agZq_gby fZdkbfZevghc kdhjhklb Z\lhfh[bey

SXEOLF LQW JHWOR[j6SHHSMddpby f _Ih”A deZkkZ “ey \u\h"Z
UHWXUQ PDd§Bi HBY fZdkbfZevghc kdhjhkib

SXEOLF 6WULQJ JHW)LUP ~ hldjulZy nmgdpby f_Ih” dezZzkkzZ ~ey \u\h
UHWXUQ ILUP agZq_gby az”~Zgghc nbjfu

SXEXXWR ~ dhgkljmdlhj dezZkkz [_a izZjzZf_ljh\
ILU _a gZatZgby
PD[6SHHG

SXEOLF $XWR 6WULQJ ILUPD LQW VSHHG 7 dhgkljmdlhj deZkkzZ Kk i.
ILUP ILUPD
PD[6SHHG VSHHG

Qlh[u bkihevah\Zlv kharZgguc dgmkkc ed,edkk g2 kzZkibjh\Zgby deZkkZ $XW
SXEOLF FODVV WHVW ~
SXEOLF VWDWLF YRLG PDLQ 6WULQJ>@ DUJV ~
$XWR P\SXWRYOREBHZ $XWHRharZ_f h[t_dl IbiZz gZr_]h deZkkZz
6\VWHP RXW SULQWEP \BYX\X R/ RI HI\WM OWDIPGEH H G
k\_~ gbc \ dhgkhev

HI* _evgh ke _"m_| kddazZitbjh\ZH4bBb k bkihevah\Zgb _f yaudZ -DYD ?]h fh'g
\j fy kljmdImjgh]lh ijh]jzffbjRAidgbly in\thjyDIYBIjmighijphfu@Y B Zijbf ZiieDYD
tZgZeh] ijh]jzffu i GHQAOR2c:RUOG
LPSRUW MDYD DZW *UDSKLFV
LPSRUW MDYD[ VZLQJ -$SSOHW
SXEOLF FODVV +HOOR:RUOG H[WHQGV -$SSOHWA"
SXEOLF YRLG SDLQW *UDSKLFV J 7
J GUDZGWOD®I:RUOG

>ey ijh\_jdb Ziie_1Z ~hklZlhggh aZimklblv ijh]jZffm gZ \uiheg_mgllblkyk&b hr
ki_pbzevghf hdg_ \uiheg_gby Ziie_Ilh\ b [m/]l KhlaQ Zlg criZse]lh\ijhr"dZ2Ze jZKk
FOBWYZjguc dh” kharZggh]h Ziie _1Z >ey ijhkfhljzZz Ziie 1Z \ hdg_HjZma_ jZ |
KWPO beb KWP gZzZijbf_j P\ KWPO \ dZlZeh]_ k kha”“Zgguf nkZZdekd xkmZkrbj_
sbc dh~”

DSSOH®& HORGALZR C /K KHLJKW !

DSSOHW!
< wlhf dh”~_ ijhibku\Z_Iky gZa\Zgb_ deZkkZ \ dhlhjhf gZoh”blky |_eh Ziie |
>Ze _ k ihke_~mxsbf bamg_gb_f ijh]jZffbjh\Zgby blk dZWudileothekgtcb knh

e lu gz yaud@ -DYD >

LZdbf h[jZzahf fh gh ihamaZbjhABgEb_ iZjZee evgh k ihkkljmgld mfjdosjimob dlp f
_dlidhb_glbjh\Zgghlh ijh]jZffbjh\Zgby qlh ihal\hebl [he__ ieZ\gh iayjmadlv kin
b \hklj _[h\Zgguo gZijZ\e_ gblgkmkbtjhiglgBefhyh\Zgb_ "ey k_Ib ,QWHUQHW

?s_ h”rgh ij_bfms_kl\hbijpabdbh#ibgwp\ey |Iky hkghlguf yaudhf ijh]jZffbjh\Zc
$QGURAGHPkIjhckI\ k dhlhjhc klZgh\blky \k_ [hevaZgrhkh]_ dbtwlkfilklmgh\ghu
ju_bamqgZeb yaud -DYD gZ ijhly” _gbb \k_]1h i _jbh”Z h[mq_gby ¥ \ggh]h[n7"ml
jugdZz

JZamf__Iky bamqg_gb_ yaudZ -DYD g_ bkdexqZ_ | bamg_gb_ ~jnblJdomqgyaudh\
gb_yaudzZ -DYD iha\hebl ijhs_i_j clb gZ “jm]b_ yaudb

Fcm k[mnk]
KWWS EORJ VXGRERRSRSREO R UU DPPRVBEAHY KHHY P R VWU SSRUSRXIQ D P P LIQZfFLO D Q JX D¢
ihimeyjgaudjih]jZzffbjh\Zgby
KWWS GRX XD OHQ®DQDWBMFHNMIS 4RI DyRBERijh]jZffbjh\Zgby
KWWS ODRQUESRSDFRPALQJ /DQJIJXDJH 3RSXODULW)\ Ilhimeyjghklv yaudh\ ijh]jzZffl

ol



KWWS OLWYLQXNH KKy fUD DI Wi LileOHHY c@ YD Kk KW P

KWWS ZZZ FRPSURJ UX:iiBYID B KWj\E Ol B KW P

KWWS ZZZ MDYDSR BW B KV RM @Y D\ LiGyH_ i@ M URIBKOKj _~"m jZajZ[hldb (FOLSVH

KWWS ZZZ VWDQIRUELEGXgh@D\UW KZ &b F$LKIwgnhjrkdh]h mgb\_jkbl_1Z

KWWS ZZZ WLREH FRP LQGH[ S K7 FPRAYWHIRW UTIPPH.IQLIQ &R MPSFQL MQ G, K[GKW P Bg *
yaudh\ ijh]jZffbjh\Zgby

KWWS ZZZ WLREH FRP LQGHKIBKXISDBHEL QIR MYSHRLMmOWNPhKMIPy@udZ ijh]jZffbjh

OZrbfb K DhfZlbg_gb K FZdebg > JZajzZ[hldZ ijbeh’ _gbc "ey $QGURLG KI[ Ib

; = Mnpgl[hi]
|_~Zlhlbq_kdbc bgklblml ¥ZNMgr Jhklh\

KIFW IFCGJC;? JI JKI>K;GGCKI=;HCY = JI?>IMI=E@ <N?NTCP <;E;I
H:JK;=FOKIx?;>I>CR@LEI@ I<kR;BKHOHCRAV CHOIKG;MCE;

AgZqg_gb_ ijhn_kkbhgZevghc hjb_glZpbb b ikbohehkhhp fkdlyw ahmkdhdiby dhadZ (
| _evgh \hajzklz_1 1Ih\ur_gb_ jheb ijhn_kkbhgZevghc hjb_glZpbb kigpgZzgh k gZ
h[mqgq_gby gZ nhjfbjh\Zgb_ b Zdlb\baZpbx Z~ZilZpbhgguo \hafh ghkd hcrbg”"b\b*Z
jhdhf khypdgtZfedhgl _dkl_ _]h “bag_"_yl_evghklb

lhimeyjghklv khj_\gh\Zgbc ih bgnhjfZlbd_ b ijh]jZffbjh\Zgbrx XId Zfijlwl jguph jZk
i_jki_dlb\ dhlhju_ hgb hidjulzZzxl gh [eZ]h”Zjy hkh[hfm “mom [hjv[u b khj_\gh\Z

< ihke_7ng__ \j_fy bkikebetnkZgby h Ihf dzZd wnn_dIlb\gh mqgzZkI\h\Zlv \ khj_\gh\
fghlhgbke_ggu_ kh\_lu b jZkkdZau hg_\b”p_\ h”gzZdh keh gh gdchmggklllsbmx f_I
dzd \ dhfZg”guo khj_\gh\Zgbyo 1Zd bh¥rebgusfki\pw_gkl\h[dhddfhklv \ jZajZ[hld.
b 1Zdlbdb ih”*]hlh\db kim~_glh\ hkh[_ggh i_~Z]h]l]bg_kdbo \mahybd mqgZklbx \ he

< jZ[hl_ baez]zZxlky g_dhlhju_ h[sb_ ijbgpbiu j_r_gby az~Zq fZg¥Zghif_ 1Zd" _
djim]_ b~_c b f_Ih~h\ dhlhjufb p_e_khh[jZagh \eZ”_Iv dZ ' "hfmumgreyghbkdym khj_
[Zah\ufb g_ lhevdh ~ey ih”"]hlh\e_gguo mqgZzZklgbdh\ gh b ~ey kBkilZ\®Bljle _c az"
xlky djblbd_ Hh§Zdh _\ghhZgby ih ijh]jZffbjh\Zgbx fZeh g_f hlebqgZxlky hl ~jm]
Nyl _evghklb ?keb [u gZ jZaguo wlZiZo khj_\gh\Zgby ~"Z\Zeb igmapblhievgh jz
ihl_jyeb [u kfuke |IjbgpbibZevgh baf_g¥ykv\oldZdlZ j\laZy b HiZdhgZeZmdo ihemn
gZeZo b \ nbgjz&evgh < wlhf b g_I g_h[oh”bfhklb ihkdhevdm g_ykgth dh]h \ |z
ibhgzl Gz k_]lh~gyrgbc ~_gv kim~_gq_kdbc q_fibhgzl fbjz WMA{tEjg nhg@dbggbo \ |
$&0 ,&3& GZ wlbo khj_\gh\Zgbyo dhfzZzg”~Z khklhbl ba Ij_o q_ehVytv gZkip\*hklZ
Ney j_r_gbyaz~zq

K ihfhsvx fZI _jbzZeh\ ih hebfibz~ghc bgnhjfZlbd_ mqgZsbcky m\e_g _gguc bgnt

T hfmqgzliwgyzbgd_ ih IjZ_dlhjbb ijhnbevgh]h dmjkzZ k _]h ijhi_~_\lIt&kdhc gZgbg
gh\_ \k_o MFD ih bgnhjfZlbd_ \ iheghf khhI\_Ikl\bb k h[jZah\ZI_evguf klZg”Zjlh

¥ JZa\b\ZIlv k\hx bg”"b\b"mZevgmeZIkkZdlgiphRgh\_MBE®D _ib dphikjfdlh\ we_dlb
guo dmjkh\

T bkihevah\ZIlv ij_~hklZ\e_ggu_ rdhehc jZchghf \hafh 'ghklb djrkidbbdhc b nZ«
bgl_j_kh\ ih bgnhjfZlbd_ bkihevamy “hihegbl_evgu_ ihkh[by dbMFDieZ 1Zd"_ d
ibZguo azZz”~Zq gZ ihjlze_\k_jhkkbckdbo hebfibz”"

¥ ijbgylv mqzklb_ \ hebfibZz”~guo f_jhijbylbyo \ rdhe_ jZchg_ j_lbhg_ fbj_

T ijbgylv bgbpbZlb\gh_ mqgzZklb_ Imj__Mk*ghkkbgkdlgc IhebfibZ”u gZhhjlZe_ hel
juc ijhvh~blky gkihihkIimi_ ~ey \k_o "_eZxsbo mqgZsboky

¥ ihemqgblv “bklZgpbhggh_ h[mg_gb_ \ dhfivxl_jghf dem[_ \ rdelkbih hebfib.
|_fu "hihegbl_evgh]h h[jZah\Zgby ey ~_I_c \ j_]bhg_

DzZd \brgh ba i_j _gbke _gguo nmgdely¢gghhjfdZhhggbgbb jrdlmevgh]h jZza”_eZ [b]
hebfibZrghfm ijh]jzffbjh\Zgbx kfh _I ihfhqv wnn_dlb\gh bkihevah\Wfl wlhl j_k
AN _lvfb \ h[eZklb bgnhjfZlbdb h~gZdh \ ih”]hlh\d_ kim”~_glh\ d gehkIBEMrZf ~Zgg!
gh

KzZfufb jzkijhkljZzg_ggufb kljzl_]byfb ih~]hlh\db hebfibZrguo dhfzZzg”® y\eyxlky

@Qjb fm~rf_lv "Zgghc kljZl_]bb azZzdexqzlky \ Ihf qlh kjZzam ihke_ klzjlz d
az”"Zgm k dhlhjhc \ khklhygbd_kijzAblvky bzZghfbgevgh \aylhf ebklhgd_ <ul[jz\
ijhklmx az~Zgm fh _l j_rZlv kjZam gZ dhfivxl_j_ >ey k\h_c az~ZdbegdZl "uc kZ1
hleZz"dm b k"Zgm |Ihke_ ihkuedb azZ”~Zgb gZ ijh\_jdm_Tkyb hk\ggkligbdbaX ydhijv x
jZ_1 k_[_ gh\mx az*Zgm b |Zd "Ze_ _

@\lhjblzjgklyzI_]by dhlhjZzy aZdexqZ_lky \ Ihf qlh @blelZzZahjjdhfrhg’hy gZoh”
br_c¢c dhfzg~zZ ihfbfh @ lhebdBMWGPZKI 3Zijbg_f ihke_~dleb Fhlml f_gylvky \h \j
fy Imi@ZbdlZAhaez]Z_| Zelhjblfu j_r_gby az”~Zq dhlhju_ ihklmizxl gZ ~hjzZ[hldm d

&KmfzZkr_~r__ fZjhelb\Zy kljzZl_lby ]~_ dhfzg~rZ ~_eblky gz fZIl_fZIbdZzZ ijh
ljh]jzffbkl g_fogte ihke_ klZjlZ gZqbgZ_1I| gZ[b\Zlv h[sbc rZ[ehg \\h” gh[jZ[hldZ

of



ghklv g_f_"e_gghc hlez”rdb rZ[ehgZ 1Zd dZd hrb[dm \ rZ[ehg_bidb® _ijkyllpklijz\
bamgzZxl mkeh\by az~"Zq k p_eviklaAa[b kjZzdbddZjh\pzfftkZfufb ijhklufb az”~"Zqzfb
az”"zZqzZ \u™Z_Ilky ijh]jzZzffbklm Z ke_"mxsZy ih ijhklhl_ az”~"zZqZ ebjf~rd_I|ky ij:

gbadhmjh\g_\hf ik_\"hyaud_ baez]Z_| k oh m __ j_r_gb_
&Kh\f_klgkhzIl_]lby jdh]gd_ az”~Zgb ijhbkoh”~bl h~gh\j_f_ggh \k_fb mqgZzZkl
wlhf \hagbdg_I| _kl_kI\_ggh_ jhe_\h_ jZkij_~_e_gb_ b]ljhdh\ \g&ljevighghc az"

ihegylv wlZiu j_ZebazZpbb az*Zgb dzZd hgb k_[_ bo ij_~klzZ\eyxl

Cb[dkyigl by dzZd wlh g_ iZjz"hdkZevgh aZzdexqZ_lky \ _z hlkmlklI\bb |
_lky \ az\bkbfhklb hl khklhygby b gZkljh_gby qe_gh\ dhfzZzg®ru QeZmglydhfZg
ijZdlbg_kdb \k_ hibkx¥ydalhjZe Jejh\ghffibklz jzZajz[hlgbdZ I_klIh\

F_Ihrbdz jzagz\IhljkBklgZzl_]bb dhfzg”~u khklhbl \ Thf qlh[u \h \j_fa Ij_gbjh
\_klgu_ kljzZzl_]bb ~_ckl\by gqe_gh\ dhfZg”u h[km”blv ijbgpEhgsjZmizgtgu h]h
br_bZe__ ihke_ dZ ~hc lj_gbjh\db gm gh jZa[bjZlv ijhy\b\rb_ky g_74tbkylZIdb
LZzdhc ijhp_kk kihkh[kI\m_1 ijhykg_gbx kljZl_]bb mlhqg_gbx 4jbladZcl ¥ 1h \j_
eZlv k\hx jZ[hlm mqgblkyai@imfh~dIbk\bbikmk\*jm]bfb ge_gzZfb dhfzZg”u

< oh”_e_lg_c i_"Z]lhlbg_kdhc ijZzdlbdb [ueZ jZajzZ[hlZzgZ f_Ih"dgfikidZy kbk
ANZf ih ijh]ljzffbjh\Zgbx jZaebggh]h mjh\gy b ijh]jzffgh_ h[_ki_q_dbh d g_c
kijZhgqguo ijh]ljzffguo dhfie_dkh\ iha\hebl hj]J]Zzgbah\Zlv “bklZzgpbhggéhx ih~"_|
klgbdh\ dhfzZzg”~u \ ke_"mxsbo h[eZklyo fzZl fZlbdZ nbabdZ bdbhjfafbgb Ze]
jZ[hlZlv \ dhfzZg”_

Gz ~Zgguc fhfjgt [aelke_ ~mxsb_ az~Zqgb
ljhzgZebabjh\Zgu f_Ih~bdb ih~A]hlh\db d hebfibz~Zf b gZdhie_gguc hiul d
Khklz\e_gZ ijh]jzffz h[mqg_gby
Hij_~_e_gh kh~_j Zgb_ h[mqg_gby
<uyle_gu hkgh\gu_ ijbgpbiu jZ[hlu kh kim"_glzfbrghpb iy dkbypbnbdm h
JZajzZ[hlZgZ mq_[gZy ijh]jzffZ ih~]hlh\db kim~_glh\ d hebfibz~"Zf b dhgp_
JZajZ[hlZgu fmbhflydp_kdb_ ihkh[by ey ih”]lhlh\db kim”~_glh\ d mgZklbx \ h
JZajzZ[hlZgZ kbklkfZZnngqgdh dhfie_dkh\ MKID
ljh\_~_gZ i_j\bggZy Zijh[Zpby f_Ih~bg_kdhc kbkl_fu

H[sZy kljmdImjzZ kbkl_fu \u]Jey”~bl ke_"mxsbf h[jZzahf

ljzdlbg_kdzy qzZklv kbkl_fu \uley”~bl ke_~mxsbf h[jZahf

(@)
-



H[sZy kljmdImjz kbkl_fu MKID

Y ; Nfwkcp
F;HMKHR <2 ] Gb'g_\Zjlh\kd

K@;FCB;QCZ K@>CIH;FWHI>] EIGJIH@HM; E;E I?HI CB =;AH@
NLFI=CD XOO@EMC=HID IK>;HCB;QCC JKIOIKC@HM;QCIHHID K;<I

< gh\uo khpb&keglghbg _kdbo mkeh\byo "bagb h[jZah\Zgb_ klZgh\blKy h~gbf ba
ebazZzpbb ebgghklb Kh]l]eZzkgh GZpbhgZevgh@ HHjZG@H\ZIY eRQHME D gblpbdbfdhc
kbkl_fu ijhnbevgh]h h[mq_gby \ klZjrbo deZkkZo h[s_h[jZzah\ZI_evghdhdheu kI
ijhn_kkbhgzZzevgh]h kzfhhij_»_ldygbykewbfhkiilhnkebazZpby rdhe klZ\bl_gh\u_ az”
fhc h[jZzah\Zgby \ j_]lbhgZo b khhI\_IkI\_ggh \ ij_~f_lghf h[mqg_gbb I®Ff_ggh k i
h[mqg_gb_ bgnhjfzZlibd_ ijbh[j_1Z_1 hkh[mx agZqgbfhklvhp\eZdikyg \kaihyghXipM nen g
fbjh\zZlv \ mq_[ghf ij_~f_I_ p_gghklgu_ hlghr_gby d j_Zevghc "~ _ddbNpHkkewghklb
mqgZsboky b kh”_ckl\h\zZlv z~_d\Zlghc ijhn_kkbhgZevghc hjb_glZpbb

Fghlb_ k\yaulzZxl| hjl]ZgbazZpbx ijhndevghpthé[mqgi_gbmpx\ tkgZj_~v k g_h[oh”~bfhk
b jZa\blby kihkh[ghkl_ ¢ bgl j kZ mgZsboky d Ihc beb bghc Wk[eZklblhmZigbc be
\b_f ij__fklI\_gghklb f_"~m kj_~g_c rdhehc ki_pbZebabjh\Zggu4b \pkkrééfb mqg_[
Dhgp_ipbb ijhnbevgh]l]h h[mg_gby ih”q_jdb\Z_Ilky qlh p_etufftZggplhbgh\r_klI
khhi\_IklI\mxsbo gZijz\e _gbyo b wnn_dIlb\ghc kzZfhj_ZebaZpbb ebjghgbkfb <b~gh_
ijhnbebaZpbb laydbfgkly  f Ih~"bg_kdb_ Zki_dlu LzZd \ bamqg_gguo jZ[hlZo
bgnhjfzlbdb k~_eZgZ ihiuldZ j _ZebaZpbb b _b ijhnbebazZpbb q_j aBhg_ ~j_gb_
g _gb_b ZgZeba bf_xsboky we_ dlib\guo dhjkhiA[jEathgZhjEAIdpdo rdBeDth|[ ~be \ g_
fhklb gZzmqgghlh ihbkdZ ijZzdibg_kdbo ij_"ihkuehd "ey jZajZ[hldb kjmmgbdhguo dm
j_]bhgzZevguo hkh[_g¥hkl\ckORMHkKk ZdimzZevghklvx ijhp_kkZ j_]bhgBEBbazZpbb ij
gby kh\j_ f gghc rdheu k_\_jgh]lh j _]bhgZ >ey kha”~Zgby ijhnbevgbdj dmjkh\ g_
f_ggh_ khklhygb_ ijhnbevgh]h h[mg_gby k mqg_Ilhf j_]bhgZevguo hkh[_gghkl_c

Dzg”"b~zIl i_~Zlhlbg_kdbo gZmd “hp_gl az\_"mGbeMZi_PjhHxzZbodbjfzVbdb b\
jZ[hleHkh[_gghklb hjl]ZzgbazZpbb ijhnbevgh]h h[mqg_gby bgnhjfZibd_ \ mmkeh\byo fl
j_dhf_g”m_1I ijb jzZzajz[hld_ ijhnbevguo dmjkh\ ih bgnhjfZlbd_ b BDL mqgblu\Zlv

9 bg”"b\b"mZevgu_ hkh[_gghkl jjizea elozgsbm kiy

9 jZaebqggu_ mjh\gb h[mg_gghklb mqgzZsboky

9 jZaghmjh\g_\mx ih”lhlh\dm mqgbl_e_c bgnhjfZlbdb

9 \hafh ghklb ijhy\e_gby I\hjg_klI\Z

9 j_]bhgZevgu_ hkh[_gghklb ]_h]ljZnbg_kdh_ jZkiheh _gb_ wdhgdgfbq_kdmx
kdmx h[klZgh\dm b | »

9 ijhn_kkbhgZevgu_ gZf_j gby mqgZsboky

9 hkh[_gghklb jugdzZ Ijm~Zz

9 ]b[dhklv kbkl_fu dhlhjZzy ihalhey_| bkihevah\Zlv g_ebg_cguc kihkh[ ihemq_

J amevlZlZfb bamqg_gby jZajzZ[hlZgguo fghxijpnhe dddbhdong Zs pkdRy k | €lydnA ¥ Ikg/u
mqgZklb_f migbhtrfelgbdh\ rdheu

< ]h~"m fghx [ue jZajZ[hlZgDnweivdtb\pgzcy diidkbdzZ \ 0D FUR RS Zy MOHDV K O
"ey h[mgZxsbolgZkkh\ plblibdhbg_kdh]hZI| nbZalibdh kdihjpb2edigghfbq_kdh]h ijhn
ey MEFD ij_"ihez]z_1| bgl_J]jzZzpbx k mq_[gufb ij_~f_IZfb jZaebgguohliZlinbe_c b
jZ[hlu \ ijh]jzff_ ODFURPHGLD )ODVK 0; HIjZ[hldZ ihemqg_ggupyag4dgbc ijh\h~"
gbjm_fulo_djlh\ DZ "Muc ijh_dl khhI\_IkI\m_I ijhnbevghc gZijZ\&bglgmkélvghZd g:

(ol



iml_r_kI\b_ ih jh*rghkmhiZzgdxgZ bgl_]jZpbb kh”_j'Zgby dmjkZ ]_h]jZnbb b dh
bgnhjfZlbdb ij_"eh’ g h[mgZxwdhighfibtipptz epghbey ~ey \uiheg_gby “Zggh]h &
sboky Ij_[m_Ilky IsZl_evgh_ bamqg_gb_ djz_\_~q_kdh]h fZl_jbzZedlDbkkhithfkh[ghk!
svx “Zgghc dhfivxl_jghc ijh]j@zifafbghKd\l ijh*mdtAaihlelgdgldky myg 2o bdkh
[bheh]bg_kdh]lh ijhnbey P_ev ijh_dlZ azZdexqgZ_lky \ Ihf qlh[u mdjhAheblv
yl]hrguo dmevimjZo j_]lbhgzZ OF:H b ij_~klZ\blv h[jZ[hlZggu_ j_ame&wXIK k ih
ljh_dl [ue ij_"klZ\e_¢Hfg&hpdjm}kd GHM ]h~ b azgye f_klIh

GZpbhg4eWphgZevguc dhfihg_gl ij_~mkfzZljb\Z_1 \hafh ghklv \\_~_Bby kh~"_
pbyfb j_]lbhgZ Hg hiI\_qgqZ_1 ihlj_[ghklyf b bgl_j_kzZf gZjh"h\ gZgydbkdjfHgu b i
ijZ\e_ggu_ gZ bamg_gb_ ijbjh*guo khpbhdmevimjguo b wdhghfbg_kdbo hkh[_

>ey h[mqgZxsbo#gZkkh\ bgnhjfZpdhgltbq_kdh]lh ijhnbey jZajz[hlzg\bgl_]jbjt
guc dabjikfivxl_jguc *blkahzac’™@Zgguc \ khzZ\lhjikl\ oghmigbdbe<hjhgbghc E : Dmjk Kk
@Z kljhtidhabevgh]lh dmjkZ bgnhjfZlbdb m]em[ey_I| b jZkrbjy_I| _]h Rh”*_j Zgl
_dlu hjb_glbjh\Zggu_ gZ j_]bhgZev¥lju hkalhigolekidb FjiH\f _Th\ HhZzZkg_]h |
gZpbhgzZevghc I_fZlbdhc gZjh~h\ K_\_jZ fh”_ebjh\Zgb_ ~baZcgzZuhd* §Z*u k bk
kb b I'i Ijh_dlg&yzjzluddb_ fhib\u B huyddégglwgZy mqg_gbp_c Z dezZkkzZ J[ue
gZ n_klb\Ze_ bkke_#jizdl@ykdgboihiagZz dgbyh "kdhf ddhdemikc R]hGdzZ]lhjhrkdhf
dhgdmjk_ ~_dhjdélr\Vgdhh]h b®&dmkiwk NZkl2 jphZzgdMahju \ bklhjbb gZrkhla &jdguc
mqg_gbp_c \ dezZkkzZ J[ue hilf_q_g ki_pbZevguf "biehfhf

K p_evx jya\bhjg_kdbo kihkh[ghkl_c b ijhn_kkbhgzZevgh]lh kzZfhhij_~_e_gby
we_dlb\gueHdogljku "mjgZebklbdb b ba~@hllemkdh] ezl _Iky h[md2x&lhhlyk
pbZeymtizgblZjgh]h ijhnbey :dimzZewdtkihvwhrXgdh]khprhikervghe gZijZ\&_gghklb
gb_ Zdlb\ghc "bag_gghc ihabpbb \ ijhp_kk_ dhffmgbdZIlb\gh]helb[gsgwdyngdD mjk
guo ij_~f_Ilh\ \ ijbf_g_gbb k_|_®Gookljm§helBdkdokkvah\zgb_f dhfiv)jZgh\Zgbb
Hk\hb\ ijh]@DHHOD NHU gbdb fhlml kZfhklhyl_evgh kha”zZ\zZIlv j_"Zdlbjh\Zlv
gzZlgh]lh barzZgby Ijh"mdlhf j_ZebaZzZpbb ijh]jZzffu we_dlb\gh]lh drdpleZ ghiZeh k
]Za_lu h~rghecbmoa jm[fmd y\ey_ Iky jm[jbdZ ihk\ygdjlgglby JkdhfmhgkldkiblZgbx fhe
ihdhe _@byey #HX]jZ \ dhlhjhc hk\_sZxlky \Z gu_ kh[ulby “bagb ]hjh~Z j_]lbhg
k\hc ihklhygguc rlZl khklhysbo ba mghghbd&R\ Frdhenjekdndti&y klbob khqgbg gt
bklhjbb JThjh*Z b hdjm]zZ \ ghy[j_ @Hh2rZmk]Bjh\E el ikAy §iZ NekZ[«Z x1 bgl_jlvx k
bgl j _kgufb ex”vfb jZaebqguo ijhn_kkbdcD hzdZ ihuflb kg bjlimkgiZkZky k\_~ gby h
<MAZo b KKMAZo gZr_]lh hdjm]Z Im[ebdm_fu_ fZl_jbZeu \ rdhebgbébk]hd_|_ i
lzd gzijbf_j zZ\lhjk@anjhRA{H&b iheéhvdbez ~biehf kl_i_gb \ Jhjhrkdhf Fheh?
kj_"b fheho6_kgurkl\ fZkkh\hc bgnhjfZpbhhnbgZfdlpdgzbbZ[Z dhmhigbdbyZggZy \
rdhevghc @Za® |_

< ]h~m fghc dZd dezZkkguf jmdh\lmtdgblZjghdhpleZz&kghb mqgbl_e_f bgn
h[mqgZxsboky [ue jZajZ[hlZg @bafidMi\ggZydhjpknbdZ =jZnbg_kdbc j_2Zdlhj $(
P_e_khh[jZzaghklv bamqg_gby *&gglkh [dkljkZ hd]j Mj_gb_f pbnjh\hc |I_ogbdb \
"bagv b i_j_oh~hf d gh\uf I_ogheh]byf h[jZ[hIdb bgnhjfZpbb MqZgly ky ihen
pbnjh\uf bah[jZ  _gb_f dhlhju_ g _h[oh”bfu "ey bo mki_rghc j _ZebaZpbb \ kh\

J_Zebamy ijh]jzffm we_dIlb\gh]h dmjkZ b ijhnhjb_glZpbb hjl]Zzgkadii\zez wd
lehjkdh_ f_klhjh™~_gb_ d i_j\hc kd\Z bg_ Mg_gbdb iaglZdbiwk\vj&knihdgd 192
ijbf_j_ liZnbg_kdhlh j_~ZdlhjZz $GREH 3KE&WIRWKR$h " \tfitd &fgtbjeitc iijjin\dtbeky \
nhjf_ nhlhdjhkkzZ b [ue gZijZz\e_g gZ nhjfbjh\Zgb_ qgm\klI\Z iZljbhHblifz ex[\k
r_gby d kimjhmm Ijh_dl \dexgZe \ k_[y_f ihiibvlbv ih
ihAlhlh\d_ b ijh\_"~_gbx nhlhdjhlbdZ |ktja A 4 & <*1-18 1( A<

kdbo jZKHjZgbpu gZr_Jh Jhjth @l [ue ij_"F AAA < , (& BEOow
gZ ]Jhjhr"kdhf wil@it]jdpZlgbg 3 hkkbpye f o A
K p_evx bamqg_gloghktionb dolbé _khh[jZad of

g_gby \ ijhnbevghf h[mg_gbb jZzajz[hlZz
dmjkh\ [ue ijh\_~_g jy™ fhgblhjbg]lh\uo b
Bamqg_gb_ j _amevlZlh\ kjZ\gbl_evgt 1
e _gby \wimkdgbdh\ \ <MAu b KXMWAu>iZd¢
iheqgn ggu_ \ j_amevlZI_ ZgZebaZ iha\he RN N
ijhke_"b\Z_Iky iheh bl_evgZy ~bgZfbdd PHrert PriErE
kdgbdh\ hklZ\rboky \ j_lbhlg~m\ gz ih kjz\g
gbx k ij_ru"msbf Jh~hf
gZeba dZq_KkI\Z h[mg_gby azZ ihke fhglblh{bg]lhXkXbr>2Zggvkli\mxlzh jhkl_ c
gbc h[mgzZxsbokegzZkkh\ ih bgnhjfZzlbd_ gZ hlgzklb wlh \ualZgh ifhk_s_gb_
“Zgb_ dhlhjuo hjb_glbjh\Zgh gZ j_]lbhg2e€Ngu_ hkh[_gghklb OF:H




Bamqg_gby mjh\gy rmRhideh[imgZggboky q_ j a Zgd _Ibjh\Zgb_ikbohmh]bq_ kdhe
kdgbdh\ g@jl ffkl\_gghklv mqgbl_éy bhiy_~fdhEhjh]h bamqgZehkv hlghr_gb_ dhgdj.
dhgdj_lghfm we_dlb\ghfm dmjkm b d mqgbl_ex ij_ih*"Zxs_fm ~Zgguc dmjk

>Zggu_ ikboh~bzZ]ghklbg_kdh]h bkke_"h\zZgby k\b”~_I_evkl\mxI tb jidkh_ mjh\gy
gy ijbgylby mgbl_ey ~Zggh]lh we_dlb\gh]h dmjkZz

:gZeba ihemg_gguo “Zgguo \ hfmgZxs_f wdki_jbfjbgl gilgb\hdig"imenM_ j 1BhwgZeg
ghlh kh~_j Zgby iheh bl_evgh \eblykilblgZzd_‘eviow an gj h[mhkk ijhbkoh”bl ih\ur_gb_
mqg_gby ih\urZ_Ilky ihagz\zZl_evguc bgl_j_k d ij_~f_Im jzZkl_I| digkg\rkNIkkyagZgbc
f_Ih~u fob nhjfu h[mg_gby qglh kihkh[klI\m_I| khpbZebaZpby ebgghkKlb mqgZsbo
pbb h[mgzZxsboky

Lzdbf hl[jZzahf h{h[sZy \ur_baeh _ggh_ fh'gh kdZazZlv qlh H]lHhkbqg_kdb_
N _j7Zgby ih bgnhjfZibd_ J\gff*wegbdlbyguo dmjkh\ k j_]bhgZevguf kh”_j Zgb_f Ij_
| _hj_Ibg_kdhc b f_Ih~*bg_kdhc ijhjz[hldb kha”~Zgby MFD j_]JbhgZevgh]h dhfihg_

Fcm k[mnk]
K :Zjbg \ H leddgddlbfH Fhkd\z

AZoZjh\zZz L ; ljhbbevgZypbZpby h[mqg_gby bgnhjfZlbd_ F KIERGtEKImi_gb rdheu

:: DmagNehtllb\gu_ dmjku h[jZah\Zl_evghc h[eZklb

EZigbd F I b 7~j F_lh”A"bdZ ij_ih~"Z\Zgby bgnhjfZlbdb Mq_[gh_dhkxHHb_EZégbkim"_gl
B =f®dbg ? D O_gg_j ih” his_c j_"EdpbatZF_k EK@hgzdZ fdly k

K _fZ]lbgz 2 G Hkh[_gghklb we _dIb\guoWdMh$khVULiP @gnQIXUIRG UX HOVHP KWPO
X RZbgBgnjfZpbhggu_ I12olghled\Bbb
X RZni@@ynhjfZzpbhggu_ B ddtkeilbb

= C Ocfcjji]
FHM KHR < ] h Af_dh\h

[JVM JKCG@QH@HCZ GaaMI?; JKI@QEMI= = JK@JI?;=;HCC CHOIKC
CHOIKG;QCIHHVP M@PHIFI>CD = LK@?H@D SEIF@

ljhp_kk bgnhjfzZlbazpbb h[s_kI\Z klZgh\blky \k_ [he__ ~"bgZfbqglZghXxu~\b]zZ_|I
b h[fmg_gbx mgZsboky Kh\j_f_ggh_ h[s_klI\h azZbgl_j_kh\zZgh \ Ihhikhlh[u _]h ]
I_evgh Zdlb\gh ~_cklI\h\Zlv yijBgpdEIZNZinbgh\ZIvky d baf_gyxsbfky gnkeh\byf I
gZy rdheZ ~he'gZ kha”Zlv mkeh\by “ey nhjfbjh\Zgby IZdhc ebqgdliki@hB wlh aZz
gby kdhevdh bkihevam_fuo |I_ogheh]lbc h[mg_gby d dhlhjuf b hlghkblky f_Ih" i

F_""mgZjh~*gu_ kjzZ\gbl_evgu_ bkke_~h\Zgby dZq_kI\Z ih~"]hlh\db kKkdhevgbdh\
pbZpb_c ih hp_gd_ mg_[guo “hklb" _gbc ,($ b Hj]J]ZgbaZpb_c wai(Rdhfb,é Skdh]h ki
7,066 3,5/6 b "j dhgklbnjlkohwx 1 hgb hfohpbb rdhevghlh h[jZzah\Zgby gZ jZa\blb
gZ\udh\ mqZsboky ihal\heyxsbo bf k\h[h~*gh Z~Zilbjh\ZIvky \h \a[bkehhffbj_  [ul
baf_gyxs_fky h[s_kI\_ LzZdbf h[jZzahf \hagbdz_I| &fljg[agibklvp beg\ihd ol MolfEkI\ bk
kdbo hjb_glbjh\ jZza\blby h[s_]h h[jZah\Zgby

H{mg_gb_ \ jZzfdZo fh”mevgh]h ih”oh”Z hkgh\Zggh]h gZ dhfi_Ilplglpdbgyo ijbgpl
]h < h[mqg_gbb hkgh\Zgghf gZ dhfi_I_gpbyo ijbdoguyxbkdy rfdig¥Xaxs_JHkp_ bdkogh\Z
gZ kzZfhklhyl_evghc b ijzdlbg_kdhc ~_yl_evghklb f_Ilh”u h[mqgjilgbyjhk_ih~"zZ\zZI|_
kz h[mg_gby b dhgkmeviZglhf \ oh”_ \uiheg_gby jZ[hl mgZsbfbkyywgEkllgdfZ ijh_
\g_rgbo wdki_jlh\ b klZzgh\blky hp_gdhc hk\h @d§uol disfi_d_gmbc_kHhe&h¢hglh

Ih” mqg_[guf ijh_dIhf h[ugqgh ihiplaigZ\Ikly ewgZghbkke_~h\Zl_evkdzZy I\hjgq_kd
N yl_evghklv mgZsboky k\yazZggdh K dlmZgh gthdZigihjee _fu JZkkfhljbf ih*oh”u d
ihgyli@xqg [guc #khllddgdb aj sgipnkmagZz mgbl_ey

Mg_[guc ijh_dl k IThgdb a3 _why \mgihs glhikdy 1helZdV_plkgh_ kZfhklhyl_evgh \ ]
beb kZfhfm fZdkbfZevgh bkihevamy k\hb \hafh ghklb wlh ~_ylkelwghklv gZijz
[e_fu knhjfmeb¢hkZdlgfb mgzZsbfbky \ \b®* p_eb b az*Zqb dhirgZZ¢ amewtZl wlh
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kihkh[ j_r_gby iphpekful ijZzdibg_kdbc ozjzdl_j bf__I \Z 'gh_ ijbdezZ~gh_ agZc
bgl j_ k_g b agzZgbf “ey kZfbo hldju\Zl_e _c¢

Mg_[guc ijhhagdbkaj_gby2mvdblibgl 1jZIb\gh_ "b”rZdlbg_kdh_ kj_"kl\hzZjZza\blby
gby dhlhjh_ iha\hey_l \ujzZ[Zlu\Zlv b jZza\b\ZIlv ki_pbnbg_kdb_gmfmgbyvb gZ\u

x ijh[e_fzZlbazZpbb nhjfmebjh\Zgbx \ hkiisgle\djh[eezXdglh i \ul_dZxs_c¢ ba wlhc
p_e_ihez]zZzgbx b iezgbjh\zgbx ~_yl_evghklb
kzfhZzgZebam b j_ne_dkbb kzZfhzZgZebam mki_rghklb b j_ameviZIib\ghklb
ij_a_glzZpbb kzZfhij_~tyle _gbx oh”~Z k\h_c ~_yl _evghklb b j_amevlZlh\
mf_gbx Jhlh\blv fZl_jbZe ey ijh\_"~_gby ij_a_glZpbb \ gZley~ghc nhjf_
ihbkdm gm 'ghc bgnhjfZpbb \uge_g_gbx b mk\h_gbx g_h[oh”bfh]h agZgby
ijZzdlbg_kdhfm ijbf_g gbx agZgbc mf_gbc b gZ\udh\ \ EZlaebpglgyw \ Ihf gt
\u[hjm hk\h_gbx b bkihevah\Zgbx hilbfZzewgdplycijhdomdéa]ijb_kiabhhhXgby

< nZevg_cr_f jzkkfhljbf ijbf_g_gb_ ijh_dlh\ ijb bamqg_gbb hl*_evguo |I_f dm]

Bkihevah\zZgb_ f_Ih*Z ijh_dIh\Gjjdbaqrkg ZybbgnhafZpby b dhfivxl_]j

GZ bamq_g&jzZinbg_kdzZy bgnhjfZzpBy Wdhfhvixdnjjk_ bgnhjfzZzlbdb hi\h~*blky
\j_fy mqgZsb_ky “he'gu ihagZdhfblvky k ijhreuf b gZklhysbf dhfivkliZYghc ]jZn
gby lhon kdhc bgnhjfZzpbb \ dhfivxl_j_ ihemqgblv gZqZevgu_ k\_~_gby h gZa
liZnbg_kdh]h j_~zZdlhjz knhjfbjh\zZlv gzZ\ud jZ[hlu \ ]JjZnbqg_kdhf j_~Zdlhj_

< oh”_ bamq_gby "Zgghc |I_fu ihke_ jZa[hjZ |_hj_IbgZ kikty] hufidle g b BEve Fj miq Z ¢
_dl®BHjgzf2gkbablgzy dGhed4Zz\bl_evgZy2 hldfdhdaz\bl_evguf wlzZihf jA[hlu gz’
I1Zfb y\ey Iky \uiheg_gb_ Ij _gbjh\hgqguo mijZ g _gbc ey hk\h_gbyZmkgh\guo ij
kdhf j_~zZdIfhlh\idhzZ jbkmgdZ beb hldjuldb gz [mfz]_ IjZzdlbg_kdZy qzZklv jZ[hl
bkihevah\Zgb_f bamqg_gguo hkgh\guo ijb_fh\ jZ[hlu \ ]jZnbg_kdheélgbZdlhj_
hdjm ghkl_c b weebikh\ ijyfhm]he¢wgbghy ‘Y] jZgbc \&hZbdb njZ]f_glh jbkmgd
kl_crbo hi_jZpbc

HIjz[hldZ gzZ\udh\ jZ[hlu \ ]jZnbq_kdhf j_~Zdlhj_ k bkihevah\Zgbky f_Ih~"Z
emqrbo j_ameviZlh\ q_f ijb jZ[hl_ k h[uqgufb mijZ g_gbyfb

Bkihevah\zgbghjh f Ih~Z ijb kharZgbb dhfivxl_jguo fmevlibf_~bcglo ij _a_ gl
db

L fZ g_h[oh”"bfZ mqZsbfky klZjrbo dezZzkkh\ 1zZd dzd bf ijboh”bbky guZklh \ul
pbyo ~_eZlv "hdeZ”u khh[s_gby aZsbgZyvij_a_¢ghdgbPhhivedlb\guc kihkh[ ih”"
gm-ghc bgnhjfZpbb 1_dklZ beexkljZpbc khijh\h *Zxsbo "hdez”

Gz i_j\hf azgylbb i_j_~ mqgZsbfbky klZ\blky p_ev kha"Zlv ij_a g#ldpbx gZ
I_fx@kljhckl\h dhRiakljdy Z\Ihfh[bevgub@wi[er fki\b_ \ Bla¢elbAuiheg ggbb "Z
ghc jZ[hlu mqg_gbdb bamqgzZxl hkgh\u ijh_dIbjh\Zgby ij_a_glZpbc khkkiZhevah\
\ZxIl ijh]jzffm >_Ib mqgzZlky kha”z\zZlv gh\u_ KAzt sZlbvkglzegamy AWKhb¥krmhgdb
g_kdb_ ijbfblb\u \u[bjZlv "baZcg ij_a_glZpbb j_~Zdlbjh\Zlv b Wrjillbgheadixlke.
I1Zd®_ ZgbfZpbhggu_ wnn_dlu b a\mdh\h_ khijh\h™~ _gb_ ;hevrh_RAgpifZgb_ m~
a_glZpbb i_j_oh~zZf f_""m keZc"Zfb

Ihke_ \uihe@jgdblyjh\hgghc ij2dj gN&plb Iky \uihegblv ke _~mxsbc ijh_dl kh;
pbx \ dhlhjhc hk\_széZ v fla dzeéZxyhlh rdhevgh]h dmjkZ < kemqgZ_ kha”Zghby
ihl_fzf rdhevguo ij_~f_Ih\ mqg_gbd beb fZeZy ]jmiiZz ihemqgzZxl hpebdm g_ |
yf gh b ih Ihfm ij_~f_Im ih I_f_ dhlhjh]l]h \uihegyeZkv ij_a_glZpby

ljZzdlbdZ ihdZazZez qlh f_Ilh” ijh_dlh\ ~Z_| iheh bl _evgy_filameydA]lh i2Z ju
mqgZsb_ky N_ezZxl| bgl_j_kgu_ b dzZzg_kl\_ggu_ ij_a_glZpbb

Bkihevah\zZgb_ ijh_dlgh]lh f_Ih"Z \ ijhpogkehldmgZgbhu I\ tthfivxl_jduo k_lyo
dZ :KEch\ ¢ deZkk bgnhjtZpghgbhbg_kdh]h ijhnbey

K_lh~gy Ij_[h\Zgby \j_f_gb I1Zdh\u qlh g_eh\_d "he _g mf_Iv bkihgBah\Zlv
Il _jg_I b Bgl_pghleh]bb we_dljhggzZzy ihqglZz |I_e_dhgn_j_gpbb jZaebqgu_ ihl
gu_ dhgn_j gpbb ey mg&sboki]{Meygmgbhebq_ klI\h i_jbh”bg_kdbo barZgbc b
ljhgguo ghkbl_eyo b im[ebdm_Ilky \ k_Ib Bgl_jg_|I

Ihke_ bamq_g@ykdhfu yaudz ]bi_jl_dklh\hc j2df kéha~Zigdmfljgldhhjh\hqghc
kljZgbpu ih I_f_ ij_"~ehe_fggmgdsdhpblky 1Zd" _ ihejhgdkl AghZgbdexgZ_lky \ kh
g_[hevrh]lh ih h[t_fm HKEKlZgbp ih h~ghc ba I_f ex[h]h rdhevghlh ij_~f 1Z GZ
ky fhiml ijb "_eZgbb kha”*ZIkIkAplgdgg imx Z &ifE kb IRgl _j§ |

Lzdbf h[jZzahf b~A_b f_Ih~rZ ijh_dlh\ \ ~Zgghc |I_f_ 1Zd _ mki_rgh ijbf_gyxlky

| _jki_dIb\u jZ[hlu k ijbf_g_gb_f ijh_dlghlh f_Ih"Z gZ mjhdZo b nZgimevIZIb
hgguf | _ogheh]byf

:gZebabjmyZphtd gZ mjhdZo bgnhjfZlbdb b bgnhjfZpbhgguo I_ogheh]bc fh"
rb_ j_amexzinkiithcgb\u_ agZgby ih ij_~f_Im ijZdlbgq_kdb_ mf_gby b khhjfbjh\z
ivxl_jhfhijz\ru\zZxI| ijbf_g_gb_ ijh_dlghZheyxlhaZ*mf&Zikky h jZkrbj_gbb \hafh’
bkihevah\Zgby

X X X X X X X



ljh_dlguc f_Ih” h[t_dlIb\gh \hklj [h\Zg rdhehc gh mki_o jZa\blbw lp_bkihevah\
\mx hq_j_"v azZ\bkbl hl nhjfbjh\Zgby \ h[jZah\zZI_evghf bijhkkjlZdkbguodm&e g blc|
_Ih j_ZebazZpbb bgnhjfZlbazZpbb h[mqg_gby nhjfbjh\Zgby ijh_dlbgb\hggad]h klb
ih~q_jdb\Zxl jhkkbckdb_ b aZjm[_"gu_ ki_pbZebklu ijh_dlguo ifhgZgbmj b bgkljn
Kha~Zgb_ hi\lgZzdimjhdZo bgnhjfzZlbdb
X kha”Z | mklhcgb\mx iheh bl _evgmx fhlb\Zpbx d bamqg_gbx khhiI\_ITkl\mxs ]
j_r_gbx ijbdezZ”guo azZ”"Zq
x nhjfbjm_1 gm\klI\h hI\_IkI\_gghklb aZ \uihegy_fuc h[t_f jZ[hl
x kha”Z_1 mkeh\by ey hlighkl\@bt Khijmtgdbgbfbky
X nhjfbjm_1 gzZ\udb ijbf_g_gby ijh]jzffgh]lh h[_ki_qgq_gby \ jZaguo ijbdeZ”guo t
X kihkh[kI\m _| jzZza\blbx I\hjg_kdh]h ih?"oh”Z d j_r_gbx azZz”"Zq b ntjfbjh\Zgbx
fZevgh]h bo j_r_gby
Fcm k[mnk]
K_e_\dhh\O_f_ggu_ h[jZah\ZI_evgu-hkdighehphb h[jZ2ah\Zdgb_
M]jbgh\bgq G ;hkh\zZ EQ@jZFdlbdAcefh\Z ynhjfZibd_ b bgnhjfZpldhgdwhf ogheh]byf
@BgnhjfZPb®2Z_g_"_evgZy f_Ih*"bq_kdZy ]Za_1Z ~ey mqgbl_e_c bgnhjfZlbdb ZzZZ VHS
=hjebpdZ@iKf Bh~_ijR_dlhmjku Bgl_jg_1Z
IZohfh\Z G X F_lh~ ijh_dlh\ \ ij_ih~Z\Zgbb bgnhjfZlbdb BgnhjfZlbdZ b h[jZzah\Zgtl
lhezl ? K B2{dbmz F < Fhbk_ _\Zsh\u_Ili IM\|A]bg_kdb_ b bgnhjfZpbhggu_ |_oghel
h[jZzah\Zgby

M ; Ocfzysech]|
G==M] Gb'g_\Zjlh\kd

EIGIF@QEMI=;HC@ LI?@KA;HCZ CHUIKBHQROMOR®&ILEI>I JKIOCFZ

Hkgh\ghc p_evx h[mgllpgdly wewyhjky nhjfbjh\Zzgb_ bgnhjfZpbhgghc &mevimju r«
ykv gZ wlhf j_r_gb_ dhee_]bb Fbgbkl_jkI\Z H[jZah\Zgby Jhkkbbi<j_ oht d n_\jZ
gh\hc kljmdImj_ g_ij_julgh]lh h[mg_gby bgnhjfdldmdqg_dbdhhtkjdli\ijo grelziAZ [ bldyp \ [
iz

> e _gb_ h[jZzah\Zl_evguo fh*me_c gZ ijhi_~ _\lbg_kdbc [Zah\uc mijhnbevgu
n_j_gpbjh\zZlv |Ij_[h\Zgby d agZgbyf b mf_gbyf mgZsboky h[_ki_gtbf\bkjyp wlhf h]
[Zahf\lw agZgbyfb b mf_gbyfb \ khhiI\_IklI\bb k fbgbfZevgufb Ij_[h\Zgbyfb d kh”"_j
fZlbd

I _j\uc wigdhi_"_\lbg_kdbx dmglkkku h[_ki_gb\Z_| gZqZevgh_ agzZdhfkl\h mqgZs|
b bgnhjfZpbhggufb |I_ogheh]tbyfkdHhllhghb\ Ze]hjblfbq_kdh]h fure_gby oNhjfbjh\Zg
nhjfZpbhgghc dmevimju ijhbkoh”bl \ ijhp_kk_bkihevah\Zgby mq hligwho ddjh\uo i
dhfivxl_jzZz gZ i_j\hgZgZevghf mjh\g_

<lhjhc w[Ziah\uc dinjkeZkKt”™_j Zgb_ ~Zggh]lh dmjkZ khhI\_IklI\m_1 j_dhf_g~*Zrg
h[s_]h b ijhn_kkbhgZevgh]lh h[jZzah\Zgby Jhkkbb ih fbgbfZevghfm kh"_j Zgbx h
fobjm_| bgnhjfZpbhggmx dmevimjm rdhevgbdh\ ijhggh_ bogkdgdgyZb é@yghgnhjpfez~
pbb b bgnhjfZpbhgguo ijhp_kkZo b ke_"h\ZI|_legmgtjfrzipjbbhigd gl ZjKbigu fhphz

Hkgh\u\Zykv gZiik'bolihgbyh kdbo hkh[_gghklyo rdhevgbdh\ *Zggh]lh \hajzklz I
wlhl]h dmjkzZz m”~_ey\dk¥Zptbeviph_ih*zZ\Zl_eyfb bgnhjfZzlbdb ?klI_kI\_ggh qglh wnn
ijhp_kkz ijyfuf h[jZzahf aZ\bkbl hl ITh]l]h dzZdb_ fhib\u mqZsbokya\dwadbygkd\mxl g
NZgghf \hajzkl _ m mqgZsboky s g _ kh\k_f lkdnimdbjh\Zgh ebglywuffld\mkhagZgg
\h\ m rdhevgbdh\ [Zah\h]h dmjkZ y\ey_Ilky ~_eZgb_ azZgylv [hkkgb\dhkihdmx kimi_

< wlhf \hajzZzkl_ rdhevgbdb ihdZ Ilhevdh iulzZxlky hij_~ eblvky k w[g]jhf "Zevg
ex"b \k_fm mqzlky b qlh [_a wlh]h g_evay klZlv gb \jZzghf gbféxlgmdhfk gb w
ihkl_i_gguf i_j_oh~hf d bgnhjfZpbhgghfm h[s_kl\m dhfivxI_j yleyekdnlihZzdlbqg_k
\brzZ ~_yl_evghklb GZzZzaadpgthy wlizigdZ bljh\u_ jZa\b\Zxsb_ ijh]jzffukhloh”yl gZ
gh\guf klZgh\blky [he__ dhgdj_lgh_ hk\h_gb_ ihevah\Zl_evkdbo lZkiklIh\ bgn
rdhevgbdzfb deZkkh\ klzjzxlky jZa\b\Zlv_mgZdhekygbléVvahAdIfle\gdd lilcejz]|
hibjZzykv gZ I_hj_Ibg_kdb_ hkgh\u dmjkZ

Lj Ibc wighnbevguc dimjkdeZkku WIlhl dmjk y\ey Iky kj_~kI\hf "bnd_j gpbZphb
pbb h[mg_gby dhlhjh_ ihalhey_| aZ kq_Il bafb dvjpdbgb%a Epjord nijZ a k\W2N_je Zagtblth i
[he__ ihegh mgblu\zZIlv bgl_j _ku kdehgghklb b kihkh[ghklb h[nodZxkbojky kha”"Z
dezkkgbdh\ \ khhI\_Ilkl\bb k bo ijhn_kkbhgZevgufb bgl_j_kzZfb b jgZfBE\ gbyfb \
gby Ijb wihf kms_kI\_ggh jZkrbjyxlky \hafh ghklb \ukljZb\Zgby hfemgHAgsbfky b
ljZ_dlhjbb

I_j_oh”~ d ijhnbevghfm h[mqg_gbx ihalhey_|I

khanrZlv mkeh\by “ey “bnn_j_gpbZpbb kh”_j Zgby h[mqg_gby eM@up theZkkgbd
jZah\Zl_evguo ijh]jzff

h[_ki_gblv mlem[e_ggh_ bamq_gb_ hI*_evguo mqg_[guo ij_~f_Ih\
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mklZgh\blv jZz\guc "hkimi d iheghp_gghfm h[jZah\Zgbx jZaguf dalklhjbyf h
bo khpbzZebazZpbb

h[_ki_qgblv ij__fkI\_gghklv f_""m h[sbf b ijhn_kkbhgZevguf h[jZah\Zgb_f

M mqgZsboky ~Zgghc klmi_gb h[jZah\Zgby m _ knhjfbjh\Zgu hij_*_e_ggu_ ¢
jhf b hkgh\ghc azZz~Zq_c y\ey_ Ilky jZa\blb_ ijhn_kkbxklg4dlefrguo gZ\udh\ jZ[hlu

JZkkfZljb\Zy \k_ jZaghh[jZab_ \hafh ghkl_c hdjm>Zxsbo gZk fh ggbw”_ebl\
\ ij_ih~"Z\Zgbb bgnhljfdgbélalhg_kdh]h ijhnbey HklZgh\bfky gZ lj_o gZijZ\e_g
Zevgu b bgl_ j kgugagspsfky \j fy

< gZklhys__ \j_fy \ h[jZzah\Zgbb klZjzxlky g_ ihl_jylv h"Zj_ggud@g* dbc ihw
ihemgzx!| hebfibz”u ih jZaebqguf gZijz\e_gbyf ij_~f_| bgnhjfZlbdaZ aghgm\ey_
@H[ h[jZzahiZhglbbelb b ijba_ju aZdexgbl_evgh]h wlzZizZz <k_jhkkbckdhcjhebfibz”
guo dhfzg”™ Jhkkbckdhec N_~_jZpbb mqzZkl\h\Z\rbo \ f_""mgZjh~gud_HEbfibz"Z
b knhjfbjh\Zgguo \ ihjyrd_ hij_"~_ey_ fhf IjZNbI d¥bldbf DjbliglodZkdiy [_a \kImib
bkiulzgbc \ JThkm~Zjkl\_ggu_ h[jZah\Zl_evgu_ mqj_""_gby kj_~g_HhgZjgn_kkbt
ghlh h[jzah\zZgby "ey h[mqg_gby ih gZijzZz\e_gbyf ih”]hlh\db ki_ebZidgtuklyf |

gZebabjmy klZlbklbdm ijh\_"~_gby hebfibz” ih bgnhjfZlbd_ azZ ijhylh*rb_ Ij
[hevrh_ \gbfZzgby m~_ey_|ky azZz~Zgbyf ih ijh]jzffbjh\Zgbx IhwlhfgZigZ fhc \a]
e_gb_ ijhnbebazZpbb \ klZ9jhl¢zrifdbgh\2AdE d

KhlezZzkgh n_~_jZevghfm dhfihg_glm Jhkm~ZjklI\_ggh]lh h[s_]h h[jZah\Zgby it

AgZlv

X I\hjg_kdb_ f_Ih”u j_r_gby | _ogheh]lbg_kdbo az”Zq

X kj_~KI\Z b nhjfu j_deZfu

Mf v

X j_rZlv1l_ogheh]lbg_kdb_ az”~Zgb\klihyj§_dkddlc_F fyllhehghklb

X ieZgbjh\zZlv ijh_dlgmx ~_yl_evghklv

<ur_ i_j_gbke_ggu_ agzZgby b mf_gby fh gh j_Zebah\ZIlv ijb [he_jZ]em[hdh
ljhyhc ]jZnbdb >Zgguc ih”"oh” fh'gh hkms_klI\blv \ ijhnbevgd o \d[eZakkiZd gk v
bgnhjfzlibdb g_ ij_"mkfhlj_gh g_h[oh~bfh_ dhebqg_kl\h qZkh\ "ey &amty_gby
fh gh \u”_eblv 1Zdh_ gZijZ\e_gb@®@hhinkkbagZpybyZdizdlz

Dmi@hfivxl_jgzZy tjletbdiZz _| rbjhlz YYoklklyh\¥h h[jZah\Zl_evguo j_amevlIZIh\
gby gZ\udb kihkh[u ~_yl_evghklb knhjfbjh\Zggu_ m rdhevgbadah)\ lijkevd]h \bam
\u[jZgghc bfb ihke_"mxs_c ijhn_kkbhgZevghc *_yl _evghklb Jmh lbkimhevah\dhe _
wlb mf _gby “ey \bamZebaZpbb j amevlZlh\ kh[kI\_gguo mq_[gubd njhalbddh\ bk
obfbb [bheh]l]bb wdhghfbd_ b “jm]lbo ij_~f_lIZo \ "hdezZz~Zo fmEW®DEIRNbCcguo
b1~

Ex[h__foh[jZzah\Zl_evgh_ mqgj_"~_gbkZbF \ k KkthB8gIHE_ | >ey _]h kha”Zgby
dZlv mqZsboky | d 1ZdZy ~_yl_evghklv jZkdju\Z_I i_j_" rdhevZglhgZfiigntafh ¢
fZpbhgguo b dhffmgbdZpbhgguaguoolyeedllyo " [Zaedwgqghklb g _eh\ _dzh nhjfbjn
kh[ghklb d *_yl_evghklb dhlhju_ ZdimZevgu b rbjhdh \hklj_[h\N\dgh kifradtbdhc
gbx kzZclh\ jZza\b\Z_1 I\hjg_kdb_ kihkh[ghklb rdhevgbdfbl_jihleuh\ekh[d ZklZ®b alu\z
"ysbo azZ jZfdb kh”~_j Zgby ljZ"bpbhgguo ijhnbe_c h[mqg_gby <Ihjw lggarzZ\Zy
f_kliblv gZ g_f lh \ q_f hg kzZf aZbgl_j_kh\Zg qlh khklZ\ey_kdgmggh]hl ibag2z)\
wlb bgku b kdehgghklb fhlml [ulv \_kvfzZ jZaghh[jZagufb =hlh\y fZl_jbZe "e:
g_ba[_"gh [m~_1| jZkrbjylv b h[h]ZsZIlv k\hb agZgby \ \u[jZggué&hof h[ekklyo ¢
wlh h”"gZ ba JezZ\guo hkh[_gauloklj cobmg_kh(fgve dib\guo dmjkh\ ih wlhc |I_fZlb
jZkkfzljb\Z_fh]lh dmjkzZz ke_"m_I hig_klb _s_ b Ih qlh hg m~_g&¥b Ibg@fidgb_ g
pbhgguo | _ogheh]bc gh b “baZcgm nbjf_gghfm kdbhéXgZdlZbglihkkZAb mh kZ\ld
e_c kzZclz Gh ~Zggh_ gZijzZz\e_gb_ ohjhrh _s_ |I_f qglh ihfbfh aZbgjlhkfZh\Zgg!
jb\zZz _1ky hjb_glzZpby gz ~_yl_evghklghjb _ipNohAZgerxgdBEkZdb]fm \ h[mqg_gbb
gZijZ\ghglv gZ dhfie_dkguc oZjzZdl_j mg_[guo "hklb _gbc rdhevgbdh\ bg_ lhe\
Ajmlb_ dZqg_kI\Z ebqghklb hljZz Zxsb_ ieZgbjm_fu_ h[jZah\Zl_eVgm[ey_dmevl
kh”_j"Zgb_ [Zah\h]h b ijhnménbAllthdd mykdgZkdghklb \ h[eZklb ijh]jzffbffh\Zgby
ivxl_jghc ]jZnbdb b I ~ Thwlhfm gZ fhc \alJey” fh'gh \u”_eblv I1Za¢hrdg&ijZ\e_
dzd _ogheh]lby kha”zZgby kZclh\

AZ"ZqZ h[jZzah\ZIl_evgh]lh mqp_ifh gihfie Idfh\qldlhb mq_[gh]h ieZgZ hjhkfZIljb'
klghklv 1 _ g_h[oh”bfh q_Idh ij_"klZ\eylv klyab f_""m [Zah\uftbdhfhenbdlvgufl
\ibku\Zxlky we _dlb\gu_ dmjku

ljhZzgZebabjh\Z\ ijb\_~ ggu_ gZfb ijbd_jfdqwghmaZfiglblviedlh h[sbf "ey \k_o0 g
yley |ky \u® _e _gb_ gZ ijhnbevguc mjh\_gv b@uynhgbxibvadddhbiEpbd \lWfhjdgd
kemgzZ_ g | d bf _ggh \ "Zgguc dmjk ihalhebl h[mqz_ fuf ihemgblwjzZzy hgbybq _
dh~bjh\Zgby hjJZgbazZpbb b i_j_"~Zgb bgnhjfZzpbb ij_"klzZ\e_gb_ hyalwdrrzrojfzp
ijh]jzffbjh\zgby ZelhjblfZo ibhpkdiHdpblyagZo b KM;> [ZaZo b [ZgdZo ~Zgg
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nhjfZpbhgguo I_odhehibylokbyo ijbf_g_gby dhfivxl_jghc |I_ogbdb \ h[eZklyo [m~"
lzd"_ ihgbfZgby hkgh\guo ijbgpbih\ j_r_gby azZz~Zq gZ W<F

Ihkdhevdm dhfivxl_j g_ kihkh[_g fukeblv 7~ey \uiheg_gby ihe_aghc jZ[hlu _
1iZ2ffZ 1jh]jZfed _lky ijh~mdlhf ijhp_kkZ ijh]jZzffbjh\Zgby dhlhjuc ih*pZamf_\Z_|I
klh aZibkv gZ[hjZ bgkljmdpbc H[t_dIhf ijh]jzZffbjh\Zgby \k_]*ZdAey fZky g_dhl}l
fZlbg_kdZy |_ogbq_kdzZy dhlhjmx lj_[m_Ilky j_rblv

Lzdb_ ij_"f_lu gZ [Zah\hf mjh\g_ dZd nbabdZ obfby b [bheBRkbykg\hagdhf_g~"h
ghb® ihkdhevdm [m”~msbc ijh]jZffbkl "he _g agZlv ki_pbnbdm kf_"g@ekKkh k\h_c i
Ib obfby nbabdZthw [lib kezhyhikywgu _ gZmqggu_ h[eZklb b h[eZklb ijhn_kkbhgZevgt
[mMm~Aml hkgh\gufb ihevah\zZl_eyfb ijh]jzffguo ijh” mdlh\

>Zgguc ijhnbev "hiheg_g ke_"mxsbfbawejdibbjguidg dmjka@dimHESFKLh\Zgb_
gZ KB&ugbkebl_evgfZybf&Zz b ijh]jZzfP@hdAKigh\Zy 1PZ&bdZhjgZy §ZnbdZz

We dlb\gu@®jdmzkfbjh\Zgb_ §g 'HHX$XK\Ibl mgZsbfky \hafh ghklv ~eyth[mqg_gby
_dldhb_glbjh\Zggh]lh ijh]ljzffbjh\Zgby Z 1Zd _ ihfh  _ag@gblib_ih iheagh\ htfe Zd'm j k
ij_~f_1Z 1j_nezZ]Z_fuc we_dlb\guc dmjk ihfh _I \ujZ[hIZlv m mqgZsbhb®y ijb_fu b
\Zl_evghc ~_yl_evghklb dhlhju_ \ ihke_"kl\bb fh]lml klZlv hkgm¥ioab®ymhpe__ k
sbfbky \Zcrp_ ijb_fu ijh]jZffbjh\Zgby b kha~Zgby ijbeh _gbc qlh fh _| hdZaZlv
h[mqg_gbb Z \hafh'gh b \ [m“ms_c ijhn_kkbb

We _dlb\guc@jdmnjjkffbjh\Zzgb_ §Zh&\thebl mqzZsbfky ijh~he blv jZ[hIm \ kj_~"_
hjb_glbjh\Zglglhifbjjh\Zgby Z 1Zzd “_ [_a hkh[h]h Ijm"Z jZajZ[Zlu\Zlw keh gu_ ],
kdb_ bgl_jn_cku h[jZ[Zlu\Zlv keh gu_ kljm&lgmjhjfZhdxuo janbkl kidaghkjZau

; = Oigcer’]
I _~"Z]lh]l]bg_kdbc bgklblml &&®Ngn Jhklh\

G@MI?CE; ISNR@HCZ J;K;FF@FWHVG =VRCLF@HCZG = J@7?;>1>C

BgnhjfZpby \k_]"Z bf_eZ [hevrh_ agZq_gb_ \ “bagb ex®~_c Z \ khXj_f_gghf fi
klZz\ey_1 kh[hc p_gghklv gh b y\ey_Iky “\b " msbf nZdlhphfdZd\bgbmh jiZpbkiggu lh
ijhp_kku bljZzeb \k_ [he__ \Zgmx jhev \ hkgh\lguo h[eZklyo h[s\ KI\iZfghc ~_yl_c¢
db bgnhjfZpbb klZzgh\behkv g_ ~hklZlhggh klZeb ihy\leylvky gh\al_dvgh¥fmb ihkl
\uiheg_gbpzimhbc klZe ijboh”blv iZjZzee _evguc AZ ijhr_~r__ ~ kylbe Ib_ \ \ughb
[ueh gZ[ex™ZIv j_adbc kdZghd ijbf_g_gby iZjZee_ebafZ dZd gZ BiZZ}Zpypufc 1Zd |
fhf_gl wih _~bgkl\_gguc f_Ih™ \udixlsdcgbzewnd &ibgbhkl ijhba\h”*bl_evghklb \uqgl
kbkl_f

ljZzdlbg_kdb \h \k_c bghkljZgghc b mqOighEeesbdvgalmjuqgithigyylgby SDUDOOHC
FRPSXWbKMWh&wwn _|ky \ madhf kfuke_ [h” gbf ihgbZgxI\ igthph jka \j h*lgdoyp dBEP °
fhf_gl \j_f_gb fhlml \uihegylvky h~gh\j_f_ggh g_kdhevdh \ugbkebl_evguo hi_jZj

1ZjZee _evgu_ \ugbke _gby bkihevamxl \ jZaebqguo h[eZklyo gZmaglghkc ~_yl e
bgl gkb\gufb \ugbke gbyfbblalbdi\XgdhWecbl evghc wdhghfbdb ~h khpbZevguo g.:
ebg]\bkibdb BgnhjfZlbdZ [_amkeh\gh \oh”bl \ djm] gZmd ]~_ gbyb\§h ijbf_gyx
gb_ [Za “Zgguo jZkihagz\zZgb_ h[jzZzah\ jZkij_"~_e_ggu_ \ugbkebl_evgu_ kbkl_f

< wlbo mkeh\byo \hagbdZ_1 g_h[oh”~bfhklv ih~]hlh\db \ukhdhd\Zgenbpbjh\Zg
e_evghlh ijh]jzffbjh\Zgby b jZ[hlu gZ \ugbkebl_evguo dhfie_dkZo iZjZee_evgh]

?keb jZkkfhlj_lv kms_kl\mxsb_ dmjku b qgijZgibdihkBE[Bg¢ehelvdnybblugbke_gbc
gh m\b”_lv qglh [hevrbgkl\h kms_klI\mxsbo ba gbo y\eyxlky madhki_wbifebabjh'
dmjkZo g _fZeh ihe_aguo b gm'guo k\_~ e@ibdhhpgphps gjgmezf]zZbhrd&@mgix ih"Z\Zgl
h[_ki_gb\zZxl \ gZklhys__ \j_fy ~hklbgZoglmbIMA\ghrcnpdEb\gh jZ[hlZlv §Z \ugbkeb
| _fZo iZjZee_evghc Zjobl_dImju ijb j_r_gbb rbjhdh]lh dezZkkz azéZlmo WIlh h[m
hkgh\hihezZ]zZxsbo f_Ih~&\jbrlgbghhgbrbo az*Zq gZ kbkl_fZo iZjZee_evgh]h ~_
amevlZl bkke_~h\zZgbc gZ klud_ g_kdhevdbo ij_~f_lguo h[ezklI~kI\gihmIg_[m _1I it
gby IThwlhfm baez]zZ_fu_ \ khhI\_IlklI\mxsbo dmjkiZ@ bkAe b ad bly\ haggafiydx gk y* Imkd d
gufb ey nhjfbjh\Zgby p_ehklghc kbkl_fu agZgbc hjb_glbjh\Zgghdugkh JjZfhlgh_
ebl_evguo ijhp_kkh\ > @

<k _ kms_kl\mxsb_ h[jZah\Zl _evgu_dmjku 1Zd beb bgZq_ klyabBRiguev& \uqbk
\Zgb_f fh gh jZza”_eblv gZ ~\_ ]jmiiu < i_j\hc ]jmii_ dZd ijZ\tbehhjbaeZ]Zxlky
ki_pbzZevgu_ k\_~_gby ;Zah\u_ k\_~_gby ghkyl mgb\_jkZevguc bZXpufidbl | kezZ]
ebl _evghc | _ogbjhbxbkynhjZbhkgh\_ agZgbc h ihke_ "~h\Zl _evguo fZrbgZo b \ugbke
ijh]ljZzffbjh\Zgbx [Zah\u_ k\_”~_gby gZgbgzxl gblZlvky k i_j\h]hhbgbk\dhptgjif k_f_k
f_Ih~rzZf ijbf_jgh k Ij_lv_]h k_f_kljZ Klihfplgb&eguhlgikjksb Wy d \ugbkebl_evguf
iZjZee_evghc Zjobl_dlmju gZgbgzxl gblZlvky “h\hevgh iharghdmjktl fdhfh]lh Kk_1
fbjmxlky gzZijz\e_gbyfb ih~]hlh\db [m"msbo ki_pbZebklh\ b gZijej dguwzZ ijzdl
ij_~f_Iguo h[eZklyo
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Gh _keb ih I _hjbb iZjZzee_evguo \ugbke _gbc \k_ [he__ beb f_gmfZykgh Ih
ey_Ilky hrgbf ba kZfuo Ijm~guo \ I_ogbq_kdhf highr_gbb b f_g__IkhlgdbhadajhjZ[h
gby fhljk gZ Ih qlh \h fgh]l]bo \mazZo _klv \ugbkebl_evgZy |_ogbdZ]lliZjZee _«
fg_gby dzZdbf "he _g [ulv ijZzdlbdmf |_f g_f_g__ \k_ jZ\gh g_I > @

GZ gZr \aley” ijb h[mqg_gbb I_hjbb b ijZzdlbd_ iZjZkie déhfyydew dhkiteijdblre V.
khklz\e_ggzy f_lh~"bdZ ih”*]lhlh\db ]~_ kIGZl [fEq_kdwZdBHb magkigtllh az\_"_gb\
DZdmx dhg_qgmx p_ev bf__I h[mg_gb_ DIlh wlh h[mg_gb_ hkms_kl\ey_|I

?keb jZzkkfhlj_Iv \ dZdbo jhkkdkkidbb[mgaDhd ijhibjZee_evguf \ugbke_gbyf Ih
\ hkgh\ghf | _ogbg_kdb_ mqgzpdijbfag\ Fhgdh\kdbc =hkm~Zjkl\_gguc Mgb\ _
Bkke_ ~h\zZl _evkdbc <ugbkebl _evguc P_glj F=M b NZdmevl_| kufgbMebK Zegrdjih c
I I _jImjlkdbc =hkm~"ZjklI\_gguc We _dljhl _ogbqg_kdbc Mgb\ _jkbl | Wbglj 1ZjZe
LZ]Zgjhlkdbc L_ogheh]lbqg_kdbc BlglkeéblhAZdNeN k GlZxanBgkIbIml Fghlhijhp_kkhjg
guo Kbkl _f < "ZggwZ\mf_fdpyo Jhih\yl ki_pbZebklh\ ih jZaebqgguf gZijzZ\e g
fzl_fZlbdb obfbb b [bheh]bb iheblheh]bb b khpbheh]bb b I Bf RegEZbaggklv k
yf Ih A\ oh®_ h[mg_gby kIim~_glzZf ijbohdtbd by \kli‘the §Zkyg [he\vrih r gb_ mjZ\g gl
gby nmgdpbc ihkljh_gb_ ]jZnbdh\ ijh]jzZffbjh\Zgb_ fh~_ebjh\Zgdh]hmfjZz[hidZ
]bo >ey wlh]h g_h[oh”bfu jZaebqgu_ f_Ih”u h[jZ[hldb "Zggubke_dbkjuf higt

Gh jZzaebggu_ dmjku ih ijh]jzffbjh\Zgbx ijbkmlkiI\m_I b \ "jm]boddMAZO \ q
ijbal\Zzgu ih~]lhlh\blv ijhn_kkbhgZevgu_ dZ”ju "ey jZ[hlu \ jZaguawimdbdjguo aZ
dzf kj_"~gbo b kj_"go kimgphgeovgZ\_~_gbc ihklmiZxsbo gZ I_ogbq_kdb_ ki_pbZz
h[eZklb ijh]jzZffbjh\Zgby ih gZmdZf bkihevamxsbo fZl _fZlbq_kdibc iZjizZ;|ZI| <
e_evguo \ugbke_gbc \ i_"Z]lh]bg_kdbo bglilblgnIEZdhf b gklibligmk I bX\ghYW N_*_jZ
\_jkbl_Iz 1B XNM 7ey kim”_glh\ ihfglZifjZNeq gbkh nbaldbhh\Zgb_ ijdanbev ih”
nhjfzldd4Zhal\hebl kim~_glzZf hagZdhfblvky g_Ilhevdh k |I_hjb_c iZjZele _evguo
khhi\_ITkl\mxs_f mijhs_gbb fZl _jbzZeZz ijbf_gblv ihemqg_ggu_ agZgby \ oh”_ k\h

?keb h[h[sblv kms_kl\mxsb_ f_Ih~bdb ij_ih~"Z\Zgby iZjZee_evguollwqgbke_gt
lh fh'gh m\b” _Iv qglh h[uqggh WenwjdbohaiZYZgbxZ[kbkl fZo iZjZee_evgh]h ~_ ckl
"mxsbf h[jZzahf

x agZdhfkl\h kIm”~_glh\ k hkgh\gufb ihgylbyfb Zjobl_dImju iZjZee_evguo \u

X ijZdlbg_kdh_ hk\h_gb_ f _Ih”h\ kha”“Zgby iZjZee _evguo ijbehezg@lcc ey kt
fylvx gZ ijbf_j_ az~Zq dhgdj_Ighc ij_~f_Ighc h[eZklb \ khhI\_Ikl\bb k ijhnbe_

x hk\h_gb_ kh\j_ f gguo ijh]jzffguo bgkljmf_glh\ ey hlez”~db b hilbfbaZpbb

Qlh dZkz_lky \hafh 'ghklb ij_ih*Z\Zglay d I_hydb]bqgijkdbmdb iZjZee_evguo \
f_lhA"bdZ fh _I ghkblv Ihl *_ o0zjzdl_j qlh b \ I_ogbg_kdbo \madm ilgh]hiH\dbh]
LZd dZd \uimkdgbdzf i_~Z]h]lbq_kdbo \nmZh\fZilb g Zijgh\e bfjpsighbhddhh Thlih\db
@gnhjfZPbdZoh”~_ k\h_c i_~Z]h]lbqg_kdhc ijZdlbdb ijboh”blky hkms_kl\eylv h[r
_klv g_hij_~_eb\rb_ky kh k\h_c [mMm"ms_c ijhn_kkb_c Ih "he gZ hwaglbamg|Ivky |
sboky | _h[mf_gbb iZjZee_evguf \ugbke_gbyf gZ ijZzdlbd_ ~he gu jZkkfZljb
jZaebqgu_ ij_"f_lgu_ h[eZklb b h[mqg_gb_ \hafh gh lhevdh \ jZff¢gZlwadmgjkdt _ih
iZjZee_evguo \ugbke _gbc g _h[oh "pbZngbhdddb ighijzfbbjh\Zgby y\dyxlky \k_
jmf_glzfb ~ey j_r_gby az”~Zq ihevah\zZl_ey : h[t_dIlzZfb h[jZ[Zlu\Ahdimdb Kk ihf
\Zxlky Zelhjblfu k ihfhsvx dhlhjuo az~Zqb j_rzZxlky LzZdbf tZ[gBabtqujfz8lbqg_|
gbke_gbyf “~he’gu \ h[yaZl_evghf ihjy*d_ \dexqZlv \ k_[y bambygbmjkEeJhpb|fl
ijh]jzffbjh\Zgbx gZ ihke_"h\Zl_evguo yaudZo ijh]jzZffbjh\Zgby

G_kfhljy gZ Ih qglh ihdZ h iheghf i_j_oh”_\djwlhfgn \bbdmhtbdbkeh dhbc*"khz\e
p_e _khh[jZaguf jZzajz[hldZ f_Ih~"bdb h[mqgq_gby iZjZee evguf \uqgbhkea ngjikyf \ o
@ _|h~u b kj_"kI\Z iZjZee evgudIjgbke Zdlrah\u\Zeky \ dZqg_kI\_ we _dlb\gh
gZikzgby fZ]lbkl _jkdhc @bKk "paZplhkkj ~kI\Z hj]j]ZzgbazZpbb iZjZee_evguo \ugbke
we_dlb\gh? dmjk_

>Zgguc dmjk hibjz Iky gZ I|jb ~“bkpbiebgu Zjobl _dimjzZ \ugbkebl_evguo
hiyazl _evghf ihjy*d_mdeg_ gHBebljblfh\ gz kbkl fZo izZjZzee _evgh]lh ~_ckl\b
fzl_fzlbdz Z bf_ggh gZ bkihevah\Zgb_ b ijbf_g_gb_

03, OHVVDJH 3DVVLQJ ,QWHUIDFH bgl_jn_ckZ gZb[he_ _ jZ&ejhkljZgz
e_evghf ijh]jzffbjh\Zgbb

390 3DUDOOHO 97jrwe& D gyFWL I ZevgZy fZrbgZ j_ZebamxsZy fh”_ev

2SHQO03 2SBOREXONAQP "bj_dIb\ dhfibeylhjz [b[ebhl_gguo ijhp_"mj b
gby dhlhju_ ij_"gZagZq_gu "ey hjhjjdhfdpghiazgpoetig_gbc gZ fghlhijhp_kkhjgt
h[s_c izZfylvx

DezZkl_jguo kbkl_f ihkljh_gguo gZ [Za_ h[ugguo i_jkhgZevguo dhfivxl_jh

Fcm k[mnk]

<h_\h"bg < < D@ZkZeedelbgzy h[jZ[h e Zid giuggm i@ hjfZpbhghablbap kgl c

EZ[hjZlhjby IZjZee_evguo BgnhjfZpbhgguo L_ogheh]bc GB<FK ¥i4M G&H/ KMWMRWS Z2Z7Z



M C Sczh
;M KIH OKRK]HEGG b 'g_\Zjlh\kdbc HimpfEgbVgjlguc dhe &bAgjlh\kd

K@;FCB;QCZ LI=K@QG@HHVP MK@<I=;HCD JKC K;BK;<IME@ 1JI1J JI
Q@KI>K;GGCKI=;HC@ = EIGIWYMO@¥HKNFGECRM@@B?BRHCZ O>IL

K_lh~gy i_j_~ Gb g_\Zjlh\QddZz hzhgdelvgthee_~"_f klhbl azZ~ZqZ ih~]hlh\db |
ijhn_kk |_oighldZzffbkl ih gh\hfm N_"_jZevghfm ]Jhkm~ZjkI\_gghfm h[jdah\Z]l_evgl
Mblz_I gh\u_ Ij_[h\Zgby dZd d j_amevlzlzZf hk\h_gby hkgh\ghc fiftlanihkkbhgzZev
ki_pbzZevghklb dzd d klIjmdImj evgagd ighulg zZHfjzlZzld\dl d mkeh\byf j_ZebaZpbb hke
| _evguo ijh]jzff

Qlh kh[hc ij_~klz\ey_| hkgh\gzZy ijhn_kkbhgzZzevgZy h[jZah\Zl_evbZy ijh]jzffz

@kgh\gzZy ijhn_kkbhgzZevgZy h[jzahWwdh é&wylzgmijdghldfifr*bg_kdhc "hdmf_glZphb
\dexqZxsZy \ k_[y mg_[guc ieZg jZ[hgb_ ijh]jzZzffu mqg_[guo dmjjkih\bZjf ~f_Ih\ ~
| _jbZeu h[_ki_gb\Zxsb_ \hkiblZgb_ b dzZqg_kI\h ih~"]hlh\db h[mgBERablkky Z Izd"
\_gghijzdlbd dzZe_g”~Zjguc mqg_[guc ]jZnbd b f_Ih”"bg_kdb_ fZl_jbzéu h[_Kki_q
\mxs_c h[jZah\ZI_evghc |_ogheh]bb

JZajz[hldZ hkgh\ghc ijhn_kkbhgzZevghc h[jZah\Zl_evghc ijhijjzWiuuijb]ézf_glbj
f_Ih~bqg_kdbff bg *Afdm

[Zabkguc mqg_[guc ieZg
N_~_jZevguc Jhkm~"ZjklI\_gguc klzgap]jdffbijhpbgevghdhbivxl_jfguo kbkl_fZo

KZglbG XZgblzygh~_fbheh]lbg_kdb_ Ij_[h\Zgby djhheAgbERAplglghihg_[g
ijhp_kkzZ hY{jzZzah\zZIl_evguo mqgj_""_gbyo gZqZevghlh ijhn_kkbhgzZevgh]h h
wib”r_fbheh]bg_kdb_ ijZz\BeX\ b gogfZIb\u*_ckl\b_ k bxgy ] ihkhzgh\e_gb_

NZikIN_gghlh kzZgblzZjghlh \jZzgZ Jhkkbckdhc N_<&_jZRbthahlg_ giohidjyhli Zij_ey
bxey ]

J_dhf_g~Zpbb ih j_ZebazZpbb h[jZzah\zZl_evghc ijh]jzffu kj_~g_lhZ ihegh]h |
| _evguo mqj_"~_gbyo gZgZevgh]h ijhn_kkbhgZevgh]lh b kj\*ghhh\ijkhblbkixhgze
N_~_jZevguf [Zabkguf mqg_[guf ieZghf b ijbf_jgufb mqg_[gufb ieZgZkdk ~ey h[jZal
kdhc N_"_jZpbb j_Zebamxsbo ijh]jZ®fubkk\sfh]F ihg M adZ mhgltoy Jhkkbb hl ]

JZatykg_gby MBpjhbRZgbx mqg_[gh]h ieZzgZ hkgh\lghc ijhn_kkbhgZevghc h[j
fu gZzgzZevghlh ijhn_kkbhgZevgh]lh h[jZzah\Zgby kj_~g_]h ijhn_kkbhgZevgh]lh hJ
< dhee_""_ khanzZgZzZ jzZ[hgqZy ]jmiizZ ij_ih~*Z\Zl_e_c dZn_"ju FZIl_fZlbdb b bg
Ki_pbzZev@hKk]jizffbjh\Zgb_ \ dhfivxl_fguo kbkl_fZo
| _j_"~gZgZehf jZajz[hldb ijh]jzffu jZ[hg_c ]Jjmiihc [ueb hij_~_e_gu ke_"mxsb_
Bamg_gb_ b ZgzZebhpzymh\jiZlb\glhjfZllat'dphg_kdhc “*hdmf_glZpbb
JZajzZ[hldZ ijh]jzffu fZjd_Ilbg]h\uo bkke_"~h\Zgbc k p_evx ijh\_~_gby ZgzZeb
\ mf_gbyo \uimkdgbdh\ b \uy\e _gby ijhn_kkbhgzevguohfi&@Zi"Z|\w xbcphbdhdhkd@ib”rZg
kn_ju ~_yl_evghklb
Khhig_k_gb_ ijhn_kkbhgZevguo dhfi_I_gpbc dhlhju_ hljZ"_gu \wWN=HK ih k
guo dhfi_I _gpbc \u”_e _gguo jZ[hlh~ZI]l _eyfb

Hij_~_e_gb_ ijhn_kkbhgZevguo dhfi_I_dpbc ih \b”rzZf ~_yl_evghk

Hij_~_e_gb_ ijhn_kkbhgZevguo fh"me_c b f_""bkpbiebgZjguo dmjkh\ \ZjbZl

Hij_~_e_gb_ mkeh\bc j_ZebazZpbb hkgh\ghc ijhn_kkbhgZevghc h[jZah\Zl_e

Hij_~_e_gb_ nhjf b ijhp_"mj hp_gb\Zgby dZjhnklkZbinlg\he gbtyc hikk[gEedhZ|_ev
ijh]ljzffu

JZajZ[hldZ imghTgg_kdhc "hdmf_glZpbb
< oh”_ bamqg_gby b ZgdeghbdhXhgh}jhdlmbfghlZpbb [ueb \uyle _gu hkh[_gghklb jZa
bf_ggh \ hkgh\m jZajZ[hldb hkgh\ghc ijhevégkbhigElgZdghc iln[gEahd Zflh*mevguc ijk
dhlhjuc ij_~ihez]Z_1 dhfi_l_glghklguc ih*oh” \ ih~A]lhlh\d_ ki_pb@é&bkhiZz Jy” h[st
pbc h[hagZg_gu \ N=HK b yl\eyxlky h[yaZl _evgufb *ey nhjfbjh\Zghy qmg_[guf aZ
j_"~_gb_ hij_~_ey_| ki_pbnbdm ijh]jZzffu k mqg_Ihf gZijZ\e_gghklblgZ~r&h\e_I\hj|
jZ[hlh~rZI_e_c
< jZfdZo j_ZebaZpbb ijh]jzffu bkke_"h\Zgby fg_gby jZ[hIh"ZI_e_[wdhijh\_"_gl
hijhr_gh jy® kj_mggoobigj*ijbylbc jZaebgguo kn_j *_yl_evghklb
JZ[hg_c ]jmiihc ij_ih~zZ\ZI_e_c [ueb khhlg_k_gu ijhn_kkbhgzZevgu_ikdhfi_I_gpl
ki_pbzZevghklb b ijhn_kkbhgzZevgu_ dhfi_I_gpbb \u”~_e_ggu_ jZ[hIrezZIl_eyfb |_
gb_ bo ih \b”rzZf ~_yl_evghklb ihalhebeb hij_~_eblv fh*meb \ZjbzZlb\ghc gzZklb ijl
<ZjbZlb\guc fh mev JiZaeh[hlgkzc ZHE
<ZjbZlb\guc fh "mev JZajzZ[hldZ b h[_ki_q_gb_ [_ahiZkghklb Z\IhfZlbabjh\
<ZjbZlb\gucvfh mjdzZgbazZpby [bag_ lghekhibp ,7



<ZjbZlb\guc fh*mev Kh[ex”_gb_ ghjf b ijZ\be dhjihjzZlb\ghc dnbevimju b

klz
;hevrhce h[t_f jZ[hlu ij_ih~"Z\Zl_eyfb \uiheg_g ih jZajzZ[hld_ fZzd_1Z ijh]jzffu
Fzd_I ijh]jgffukliZ\ey_| kh[hc eh]bgq_kdmx p_ihgdm \aZbfhk\fydddlmyokdlec f_ ¢
"hdmf_glZpbb [ehd ijh]jzffghc "hdmf_glZpbb ih ijZzdlbd [ehd f_Ih~"bg_kdbo
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Kcl FzZd_I| hkgh\ghc ijhn_kkbhgzZevghc h[jZah\Zl_evghc ijh]jzffu ih ki_pb:

< hkgh\m mdhfoh_kdhc "hdmf_ghgpHbuhebZgg dhlhjuc hij_~_ey_| dZqg_kI\_g
\_ggu_ oZjzdl_jbklbdb hkgh\ghc ijhn_kkbhgZevghc h[jZah\Zl_ewghc*ijgh]jzffu
gZ gZ[hjhf we_f_glh\ bg\ZjbzZglghc qzZklb b gZ[hjhf we_f_ghh\WnhhZjbjadbibgbc g
mqg_[guf az\_~_gb_f We_f_glu bg\ZjbzZglghc gZklb hij_~_e_gu N=HKyb yley>
"bkpbiebgu h[s_ijhn_kkbhgZevgh]lh pbdez "bkpbiebgu _kI_kI\_aqgk&Bmqggh]h
gZevgu_ fh"meb <Z2pXde¥xgZy lgZkn_kkbhgZevgu_ fh"meb nhjfbjm Zu_ k mg
l_e_¢c mg_[gmx b ijhba\h”*kI\_ggmx ijZdlbdm Hij_~_e_gh ijhp_ddphdlbkhhlghr
ghc qzZklyfb dzd LZd"_ hij_~ e _gu "himklbhdZgagdxgb gbgyij@idjbdhhgb c gKl

WIlh agzZzgbl qlh mqg_[gh_ az\_"~_gb_ \ p_eyo j_ZebaZpbb dhlfi_HI glghhkligh

\j_f_gb gZ ijZzdlbg_kdb_ azgylby dhlhju_ fhlml [ulv ijh\_"~_guWhf3&dIb\guo
| puo kbfmeypbc ~ _eh\luo b jhe \uo b]j jZa[hjZ dhgdj_lguo kblphp@pilhdudkboh
"bkdmkkbc

Hij_~_e_gZ ihke_~h\Zl_evghklv bamq_gby mg_[guo "bkpbiebg hkW\h_gby i
Ihf gbke_ ihke_"h\lzd megvaggtikyyvioh”*ysbo \ bo khklz\ F>D ijhoh ™~ _gbyd mqg_[gu
Ibd hjl]ZzgbazZpbb I_dms_c b ijhf_"mlhqghc ZIl_klZpbb

< ijhp_kk_ jZajz[hldb HIHI hij_~_e_gu hkh[_gghklb hj]J]ZgbaZpbbjfiZdms_c k
fb ijhf_"mlhgglZpdb_y\eyxlky aZq_l “bnn_j_gpbjh\Zgguc aZq_l| wdaZf_g b
A\mf b [he__ F>D \ jZzfdZo h~gh]h ijhn_kkbhgZevgh]h fh*meyo HVZ|B_e_gu d
Ib\guf fh meyf

ljZdlbg_kdmx agZgbfhklv bf_xldddg_§gdEjoui¢ghlgZklbZ b dZe_g~Zjguch]jZnbd 2
juo hljz" _gh jzZkij_~_e_gb_ mq_[ghc gZ]jmadb ih g_~_eyf k_fblklgdbd mmjjkzZf t
ijhf_"mlhqghc ZIl ikHBEpkbkbihgZevguf fh "meyf b mqg_[guf “bkpbiebgzZf

GZ k_ItgYooy ~_gv ij_ihr"Z\Zl_evkdbc khklz\ dhee_""Z ZdIb\gH_jlafYolq_ Kk ddd™ |-
dhfie_dkh\ ih “"bkpbiebgzf b ijhn_kkbhgzZevguf fh*meyf dhlhju_ \dé&xqzZxl ijt
kbhgzZzevguf fh meyf jZ[hgbc fZl _jbZzZle dihngijghelg wfgZgdyglbyfif gbc hp_gd_ dhf

lj_~klhbl [hevrZy jZ[hlZ ih jZajZ[hld_ ijh]jzZffu blh]l]h\hc Jhkm~Z}kiWdlgghc ZI
gbd kfh _1 ijh~_fhgkljbjh\Zlv k\hb mq_[gu_ b ijhba\h~kI\_ggu_ ~kikkbZ\gby Z
dhlihjhc h[yazZl_evgh “he’ gu ijbkmlklI\h\Zlv \g_rgb_ wdki_jlu \ ebgplb\igh_gpbz
hp_gblv wib j_amevliZlu

JZajzZ[hldZ HIHI ih kizwbBHAdyhghkébbl_evguc Ijm~h_fdbc b g_ij_julguc ijhp_Kk
g_g \_k#¥Zih]bg_kdbc dhee_dlb\ dhee_7~"Z Bf_ggh g_ij_julguc ijhp_kk 1Zd o
]h~rgh h[gh\eylv hkgh\gmx ijhn_kkbhgZevgmx h[jZah\Zl_evgmx ijtblgZpflmb ih ki
kbkl_fu ijZzdlbg_kdhc ih”*]hlh\db thiphgg@hkgbojkyn _kkhjigZevguo gZ\udh\ b dhfi_l
gby dhgdmj_glhkihkh[ghklb \uimkdgbdh\ dhee_""ZFgZZgkbg#&dHh]jmZhlh g hjf gdkmhkhi
Xlju k mg_Ihf dhgp_ipbb jZa\blby mqg_[gh]lh azZz\_~ gby dihgp lJiphdzZjDdakbjlbguh
p_ehf
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—_—)



L@QEQCZ CM = JK@JI?;=;HCC ?CLQCJFCH

G ; ;\clli][
KI[=MKW KZgdlmj]

L@K=CLV ISKNR@HCZ CHOIKG;MCE@ E;E ILHI=; CHHI=;QCIHHID ?@
CHM@>K;QCC J@?;>I> CR@LECP C CHOIKG;QCIHHVP M@PHIFI>CD

< klzljezkkfzljb\Zz_Iky ijbf_g_gb_ jy*Z gh\uo f_Ih”bd h[mqg_gby bgnthjfZzlibd_ b
yf dhlhju_ fhlml klZlv [Zahc "ey bggh\Zpbhgghc ~_yl _evghklbbhgdgd jZpbb i_
gheh]lbc \ \ukr_c rdhe_ WIb f_lhRbiddvibhadbgmilky jylzkb\ h[mqg_gbywlkK _ij\bku h[m
NZlhlbg_kdbc | _jfbg \\_~ gguc gZfb b gZrbfb dhee_ ]Zfb :[jZzby@=><d4@ Nh@bdg J
ke_"mxsbo dhfi_Il_glghklguc ih”oh” \ h[mqg_gbb

QzZklh i_j_~ \mahf dzZn_gijtfci bed] miMf &VvZ\blky g_dhlhjzZzy g_Iljb\bZevgzZy az"Z
r_gb_ _fm g_ ba\_klgh gh _]Jh g_h[oh”bfh hi_jzZlb\gh gZclb b jkdbbph\ZIv AZ
nhjfZpbhgguo | _ogheh]lbc IL b BL dzd ijZz\beh bfdk\ddfbhb* yaegxifky "ZRhT1Ef nk
g_dhlhjhc jZz[hg_c ]jmiihc ki_pbZebklh\ b kljhblky k_j\bk h[mqg_hgblya h§ Hd 1h" KI
Ilhjhc \hagbdZxs_c bf_ggh \ ijhp_kk_ h[mg_gby aZz~Zgb b g_imkihpglhgfu _kI\Z _
[m~ kfgblZzlv f_ozZgbaf __ j_ZebaZpbb \ mq_[ghf ijhp_kk_ KH gZijZ\e _gu JezZ\gu
gb_\hagbdzZxsbo \ ijhp_kk_ h[mqg_gby g ljb\bZevguo azZz”~"Zq >g@o NbdkZpby \ jz
gbc ihalhey_| bkihevah\zZlv KghghhbgodpZkbhmzZpbyo > @ NzZdlbg_kdb KH kljhy
NZggmx |_jfbgheh]lbx k \_kvfzZ ~Z\gbo ihj b \_kwkhoZkdB\blkdbdBYy W]ljgakf hKkKHdIb
i_"Zlhlbg_kdZy j_ZevghliglZim¢oarZ Ipkleer "h\Zgb_ wlihZgglEewdBEkyb jZkkfzZljb\Z _ 1k
liZgv wlhc fghlhljZzgghc j_Zevghklb dhlhjZy Ighkblky d bggh\Epbhgghiguo yl_e\
i_~Z]lhlh\ ih bgl_]jZpbb IL b BL

< wlhc klyab \ gZrbo bkke_~h\Zgbyo > @ [ueh_Yuth[é_dlb\ighvip ki gb\dhs\big hij «
I _]jZpbb IL b BL I_j\uc b ]JezZ\guc bklhqgbd ijh[e_f \ bgl_ljZpbmZevigBlh \ kbkl
h[jZzah\Zgby <IH ih gZr_fm fg_gbx khklhbl \ IThf \ gzZklhys__ \jZiyZzg&b[hevrZy
gZ \ imjx hg_j_"v gZ bkihevah\zgb_ \ [bag_k_ Z g_ \ i_"Z]lh]lbg_ktfMkch”_yl_evg
h[s_ba\_klguc iZzd_| OLFURVRIW 2IILFH Fu "b\_f \ mkeh\byo judlgguloy hlghr_
gZb[he__ ijb\e_dzl_evghc “ebhwZzhfd[kilghdhlgghfm i_~Z]h]lm ijboh”blky ~h\hev
\k_]h g_ hjl]Zgbg_kdhc bgl_]jZpb_c IL b BL Z kdhj__ f_ozZgbkhleq_lkbhhxelht agzZql
dezZkkbg_kdb_ i_~Z]lhlbg_kdb_ f_Ih~bdb d@H_iZPybetkhajgZaphuevglds[hdj [mxI Ki
pbnbq_kdbo ih~oh”h\ ijb ihiuld_ bo bgnhjfZlbazZpbb Bkdexq_glh\Zydeyxlky \ v
gZ ijbf_g_gbb KH Hgb k hlghkbl_evgh g_[hevrbfb azljzlZfb fZ|_dbohe \kgbo j_km
ex[u_LBbf ggh azZ kq_| g_Iljb\bZevguo ih?*oh”h\ ijb j ZebaZpbb <lhjhc bklhgghb
klhbl \ g_hijz\~rZggh [hevrhc “he_ eZ[hjZlhjguo b ijZzdlbg_kdbohaggfdiig \ ms_j][
[e_f khklhbl \ bkdexgbl_evgh Yuexdhd ledigjhdIdbglzfbgqghklb kih\dggbggdh]h] hgZmc
ijh]j_kkzZ ijhp_kkh\ bgnhjfZlbazZpbb h[s_kI\Z \ [ukljhc kf_g_ ijokjpkilhithh \ Q _I\_j
g_"hklzZzlhgghf mqg_|_ikboheh]bg_kdbo hkh[_gghkl_ c Wimt*bglhgdpd ipph[e* fgkhb
kihbl \ Thf qlh \h fgh]l]bo \mazZo ijZzdlbg_kdb g_ \g_"jyxlky f_Imbéggédbhb gh\Zp
nhjfZlbd_ b BL hI*_evdguflZz]mpzfdubb”~rZ"_ GBB \uihegy\rbfb khhlI\_Ilklbmxsb_ gZn
gbgzZ \ gqj_akehglgtklb ijZdlbg_kdhc j_ZebazZpbb khhI\_lkl\mxsbo f_Ilh~"bd D2ZzZd it
hiul bkihevah\Zgb_ KH ihalhey_ | kms_kI\_ggh kgbablv hkljhlm hlf_q_gguo ijh[«

Ijb\_~_f M\Z ijbf_jZ jZajzZ[hlZgguo gZfb k_j\bkh\ h[m@ggbgkibbdnhjfaiplthhyghc K _
fZ wnn_dlb\gh bgl_J]jbjmxI IL b kh\j_f_gawlhBd4zZklgoghledrhiglz B BL K_j\bk iZjZ¢
dhfivxl_jghc k_Ib j_rzZ_| az*"Zgm h[_ki_q_gby [_ahiZzkghklb dhfiZtd_Kghc k_Ib \
\hc B; J_rijgbezZ]Z_| kha”Zlv ~ey ijh\_~_gby IZdbo azZgylbc iZjZee_evgmx dhfiv
hkgh\ghc dhfivxl_jghc k_Ivx \mazZ >ey wlh]h fh gh gZijbf_j HdexaplIWK”"\Z mq.
\bk jZajz[hldb iezgh\ b ijh]jzff fZzIN"bh¥Z " hfgmjZZjajz[hldb iezZgh\ b ijh]jZff h[ah]
J_r_gb_ij_"nez]zZ_I| hiyazZl_evgh azZljhgmlv ohly [u g_fghlh \k_WhklZj\gza _ZqZkl|
g_ hljZzgbgb\Zlvky 1Zd gZau\zZ_fufb hkgh\gufb fhf_glZfmihtkdhe\gdm \u”*_e_gb_ i

Mgblu\Zy \Z ghklv bgnhjfZpbhgghc [_ahiZkghklb \ kh\j_f_gghf ffgugZzZfb [ue j
ijhp_kk jy*"Z \mah@gnhjtapjlkhggzZy [_ahiZzkghklv \@ kéayj kiinyghgflHbjimfZgblZjguo
khpbzZewaghghfbg_kdbwglkkl pbZElg y\ey_I|ky h[ahjguf L_fZlbg_kdiw¢hikZigklgdr_ ]h |
gZmgguo “bkpbiebg \ khklzZz\_ B;

HjlZgbazpg&Ehlygh h[_ki_g_gb_ B;

Klzg”~Zjlu B;

Djbilheh]by djbilh]jZznby djbilhZgZeba kl_]Zgh]ljZnby
<bjmkheh]by

K_I_\Zy B;

Bg _gljogbg_kdZy aZsblZ bgnhjfZpbb



MijZ\e _gb_ jbkdzfb B;

IlheblbdZ B;
K_cqzk \ i_jbh” klZgh\e_gby h[mq_gby g_ijhn_kkbhgzZeh\ B; \ lkvfz zZdIm.
AZ1h] ibr_1 1_fZlbg_kdbc ieZg 1Zdh]h dmjkZh gj_ibhf*A\ZgleyrhHl Qiulfd ™ | \u”_e

hkgh\gu_ ey "Zgghc Zm~blhjbb fhf_glu Z kibkhd gZmqgguo "bkpbgdébjg \IKhkI.
b I

>7"_ fzZl_jbZeu ]Jhkm~”Zjkl\_gguo h[jZah\Zl_evguo klzZg~Zjlh\ =HKh ih h[m
\brbfhfm [ueb gZibkZgu bkoh”y bf_ggh ba ijbgpbiZ \u~_e_gby hkghiaug_fhf_
emqgrbf h[jZzahf < gZrbo jZ[hlZo ihk\ys_gguo KH fu ijbf_gbeb d“WlidrhdBIl_jb:
dhgdj_lgu_ ij_"eh _gbdlhhhbd_dhj

>Z~bf jZza\_jgmlh_ hij_"~_e_gb_ ihgylby KH 1j_"~iheh bf qlh \ ijApZgK_ h[m
3 yleyxsZyky ke_"klI\b_f bf_ggh h[mqg_gby A~_kv fu gZf_j_ggh lgb Whgldj_Ib,
j_qv h[mg_gb_ q_fdhlhh[{migw_&b__f \ \b m kh[bjZI_evgh_ ihgylb_ h[mqg_gby
fu [m~_f ihgbfZlv gZ[hj ba IZdhc az~Zgb 3 b g_imkkHh]hnighmeki\Z 0 ]*_ jgringl
fgh _klI\h 0 khklhbl ba h~rgh]lh beb g_kdhevdbo we_f_glh\

6 30
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J_r_gb_ \hagbdZxs_c \ ijhp_kk_ h[mg_gby az~Zgb fu [m~"_f gZaAZlv f_oZg
Ibf 1Zzd”_ qglh \ hij_~_e_gbb KH jZkkfZljb\Zxlky ebrv aZz~Zgb b k ghpgfzdbu g_
b ijezZfb ijbgylufb \ kbkl_f_ h[jZah\Zgby < ijbgpbi_ "ey j_Zeb&Zpbkdb3 ~hk
ij_ih~rz\Zl_ev jZkihezZ]Z_1 g_kdhevdbfb f_oZgbafzZfb I|h \hajZklzh\_gZ8dbbghkl\

azZgylby g_ kjz[hlZ_I h*jgih*@Xgbadv Kfh™ _| ijbf_gblv "jm]hc

?keb ]Jh\hjblv h[ h[mg_gbb \ jZfdZo gZr_]h mgb\_jkbl_Ikdh]h dHhie \dkZ kim
\ hij_~_e_gbb KH fh _I [ulv gZijbf_j ih@HgimhdfZ gb k¢ gdtyx [ Peh kZk g hdid/Z
ijh\_~_gbx azZgylbgbimdZdhk\ys_gghc bgnhjfZpbhgghc [_ahiZkghklb B; |_f_

ijh\_~_gbx azZgyl@ljmdImjZz iheblbdb B2 iijh™ihblyldy d ijh\_"glglox*d 2 dkins _
ghlh B; njz]f_glzZz azZgylbnwMdhZhjMadfZ d ijh\_*_gbx \ jZfdZo dmjkzZ njz]f_glzZ a.
rbnjm P_BBpy jhgZ

?keb [u fu klj_fbebkv ebrv d hrghdjZlghc j_ZebaZpbb az~Zgb 30 b gzZk [u
N gguo f_ozZgbafh\ _  j ZebaZpbbbe®h bkibbiafh\dbwd wjlb\f _ozZgbafu fghlhdjZlc
gbb ~ebl_evgh]lh \j_f_gb ihwlhfm fu "he gu aZnbdkbjh\Zlv 3 bHjZL23d0fu ijbok

:glebckdh_OQklebA™MLFHh”A"blky gZ jmkk&een{du kel d[Z hagg@giZ\lbed fighlhdjz
gmx j_ZebaZpbx gZ ijhly’ _gbb ~ebl_evgh]h \j_f_gb g_dhlhjhc azZZZfdgm GZijl

Imr_gb_ ih Zjh\ b gZ[hj f_oZgbafh\ "ey __ fghlhdjZlghc j_ZebaZpbbek \ukho
I _evgh]lh \j_f_gb

< nhpie _ dZ "uc f_wllgbpZ[BL ba g _kdhevdbo g _h[oh”"bfuo "ey kf ZebaZp
nhjfmem

5L UL UL

WIib dhfihg_glu UL N fhlml [ulv dzd fZl_jbZevgufb 1Zd b bgl he&€fdnzZevgu
]hjsZfb b I'i F_oZgbafu fhlml [ulv f_""bkpbiebgzZjgufb | _ hgb ihfbfh i_"Z]
g_h[oh~bfhklb \dexqzZlv ikboheh]bg_kdb_ bgnhjfZpbhggu_ fzZlgidlbqg_kdb_ |

<\_"_ggh_ gzZfb ihgylb_ KH [elmaydhbxilk_gog¥kZ dlax hifezklb BL GZijbZ_j ]h\hj
|_evkdbo k_j\bkZo ,QWHUQHW Kj_RbjgbokiNgBk\ugnk]g\bk_jXEKKu DZb~uc ba
kh\ kem [ ij_"~hklZ\ey | ihevah\ZIl_ex \hafh ghklv fghiZvddgdbggZ jjlZlépbadlpl " e
I_evgh]lh \j_f_gb GZijbf_j ihqlh\uc k_j\bk ihqlh\Zy kem [Z ij_"“fogklZ\ey | i
djZlgh b gz ijhly  _gbb ~ebl_evgh]h \j_f_gb h[f_gb\ZIlvky ibkWwZjf\bk ZzZAbfb
kem ' [Zgh]hbtdE b gZ ijhly _gbb 7~ebl_evgh]h \j_f_kihZighgtkljjMWRIkeWMSyrz
fgh]lhdjzZigh b gZ ijhly _gbb ~ebl_evgh]lh \j_f_glb_p\[figf\ZIvky nZceZfb k IWS

Fcm k[mnk]
[bkkh\z F : Nhdbg J J K_j\bku hihopmh jdByp bthggroghijf 41 bodg hdh]byf \ \ukr_c rdhe_ F
KI[ bet KI[=MKW
:[jZzfyg = < Nhdbg J J H f_Ih*bd_ jZajZ[hldb mqg_[guo ihkh[t&l _ihzZbmhaijjhzbigd h
fZIbdbkke_"~h\Zgby b bggh\Zpbb kdbionkfphjghbd dAhmgio E+xHM\bf : K ImrkbgZz

[bkkh\Z F : Balhagbdh\ < : Nhdbg J J D dhgp_ipbb fh~dljghh Zg ko hj\nzkgkgowcde d h'’
ihroh” d h[jZzah\Zgbx b bgnhjfheh]bgZ kdhG@ZmYd Zb bghe&e «dl F K
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< kbkl_fm mijZz ' g_og&Z ImfZl[lgdbadl ZAde[ZZk\Z B B Fhjrdh\bqg : = \dexqgq_gu aZ"Zc¢
sb_ h[hkgh\zZgbc \u\h”h\ h[h[s_gbc qglh kihkh[kI\m_I nhjfbjh\Zdhegym mqgZsbok\
| _evghklb <\h~bfu_ ihgylby ih*jh[gh jZatykgyX]Kwdu ble épddfljpd x| bwneZaghlky ih
ijbgpbim ijh[e_fgh]lh ih"oh~Z ljbeZzZ]Z_fu_ d mg_[gbdm pbnjh\u_nhkpghdbyZl_evgu
Ney jZa\blby fukebl_evghc *_yl evghklb mgZsboky q_j_a ijbh[s_gb_d bkke_ "h\
FzZI_jbZe ij_"gdwagZqy njhglZevghc jZ[hlu gZ wlZi_ \\_~_gby gh\uo agZgbc il
hjl]Zzgbah\zZlv agzZdhfkl\h k gh\uf fZl_jbzZehf gq_j_a kbkl_fm az”~zgtdb \ ijhp_
ihemgzZxl \hafh ghklv nhjfmebjh\ZIv ]bihl _au ZgZebabZhhZltyb I eMglhzdeb) ka fbey
fZevghc ihfhsvx mqgbl_ey ihagzZdhfblvky k gh\uf k\hcklI\hf knhjfibegojh\ZIv ijZ\be
ihr"Zlv gh\uc fZl_jbZe \ yjdhc h[jZzaghc nhjf_ kihkh[kl\mxs_c ih\ur_gbx wnn_
kwdhghfblv \j_dy d&Zijjpjhh~]hlh\d_ d g_fm ihkdhevdm ~Zggu_ fZl_bbZeu kh"_
ih\u_ az”~Zgby h[jZapu azZibkb j_r_gbc b I i
PHJ ij_"ezZ]lzx| wdki_jbf_ghkdegu h\&@gdZgbWlh gZijbf_j az”~Zqb Ney j_r_gby
Abfh ihrklZ\blvIikmbkb\b IkiZzjzf_lju i_j_f_gguo b ijhgZ[ex~Zlv baf_g_gb_ ]jZnbdZz
khhi\_IklI\bb kh k\hcklI\Zfb h[t_dIh\ beb azZ\bkbfhklyfb f_""m \_ebaqBE§Zkb bkke_
fhklb b “"jm]b_ DZd ijZ\beh mqgZsb_ky kgbgllddkbfdZ{bgkyGaxkfihljy gZ dZ msm>
IZdb_ azZ”~Zqgb hq_gv ihe_agu 1Zd dzZd ihal\heyxl mqgZsbfky m\bh_wdki\yjav f_""n
f_glZz b ZgZeblbq_kdbf j_r_gb_f az~Zqb
Pbnjh\u_ h[jZah\ZI_evgu_ j_kmjku iha\h&ysxbcjdhtbgplvzgz&\bhfhsvx w\jbklbqg
ijb_fh\ jZaebgguo \b”h\ ZkkhpbzZpbc ih koh”kl\m ih hlghr_gbkf\ijpgbfgghklb I
ijbagzdzf h[jzlghc klyab k p_evx ij_~\hkobs_gby j_ameviZIZIhX[jkiljzZdpbc Zg.
hrb[hd b *j
Hiul ihdZaulZ | qlh bkihevah\Zgb_gZ mjhdzZo fzl_fZlbdb pbnjhagZd[jZzah\ZI
I _evghfm jhkim mjh\gy knhjfbjh\Zgghklb bkke_~h\Zl_evkdbo mf_gbc mqgZsboky

I C Clmkiocfi][
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JZa\blb_ dhfivxl_jguo |I_ogheh]bc ihal\hebeh h[s_kI\m ih~hclb d yed[Zevghc i
ghc k [ukljh \hajZklZxsbfb bgl_]jZpbhdgbs bjtip \lk kK\xfb knjhjgt gZr_c ~_yl_evghkl
dmevimjm h[jZah\Zgb_ ijhba\h”klI\h mijzZ\e_glwlh BgmlhjéxiduaZ ghy blifev gl\Z ijhy
hkh[_gghklv dhlhjh]h khklhbl \ IThf qglh ~hfbgbjmxsbf \b~rhf ~_ydaewvdogtkZb \ kn_
yley_ |ky k[hj gZdhie_gb_ h[jZ[hldZ o0jZg_gb_ i_j_"ZgZ bkihvakdBbyb_ bgnl
kh\j_f_gguo kj_"klI\ fbdjhijhp_kkhjghc b \ugbkebl_evghc | _ogbdBpZhigghlhjZagh
\aZbfh”~_ckl\by b h[f_gZ

Mib\_jkZevguf I _ogbqg_kdbf kj_~kI\hf h[jZ[hldb ex[hc bgnhjfZpbb ykey_Iky dh
mkbebl_ey bgl_ee_dimZevguo \hafh ghkl_c gq_eh\_dZ b h[s_kI\Z\\ wllehf Ilhy\e
g_h[oh”~bfZy khklZ\eyxsZy ijhpbbkA[bghiNF2dbadgah\Zgby < gzZklhys__ \j_fy i
dhfivxl_ju klzgh\ylky “hkimigufb b g_h[oh”bfufb ey fgh]lbo ge_fb\\hks_KkI\Z g
pbZevghc kn_j_ kha~Zxlky ijbgpbibZevgh gh\u_ \hafh gh&lbkhep XédphlZe ZgtZc j:
IZpbb b j_Z[beblZpbb Ijm~hmkljhckI\Z h[jZzah\Zgby \ "hfZrgbb mkethihbyo khpb
\Zgby ij_~hklzZ\e_gby bgnhjfZpbhgguo khpbZevguo mkem] Z\lhfZlbaZpbb mijz\

BgnhjfzlbaZpbx khpblheypgtlec KEh[jZagh jZzkkfzZljb\Zlv dZd qzZklv ijhypy_kkZ bgnt
ghc kn_ju Ih _klv ijhp_kkZ jZkrbj_ggh]h ijhba\h”kI\Z b \hkijhbh®ly4%bldaz\ khpbZe
kh\j_f_gghf h[s_kI\_ k ihfhsvx i_jki_dlb\guo bgnhjfamihggzadlm Zosgheehdbb jgkm
\hafh ghkl_c bg”b\b~h\ Jjmii \ j_r_gbb ijh[e_f "bag_"_yl_evghklb > @

ljhp_kk bgnhjfZlbazZpbb khpbzZevghc jZ[hlu hkms_kl\ey_Iky gZ hkdk\_ ijbf_g_
\ h[eZklb hdZaZgby khpbZevghabhfhgmegmxf bhigZ\ggmx kithm ZipjdZ p bhagyldby
I_ogheh\tbygbdeh \ ihke_~gb_ ~_kylbe_Iby ;;\ \ ijhp_kk_ klZgh\e_gby bgnhjfzl
bgnhjfZpbhgguo | _ogheh]bc y\ey Iky Ih qglh \ g _c b ij _blhfl\ely ijhyabdgihHjtjm":
pby Z hjm~byfb Ijm~Z \ukImizxl| kj_~kI\Z \ugbkebl@evghc | _ogbdb b k\yab > F

< jhkkbckdhf azdhgh”~Zl_evklI\_ ih” bgnhjfZpbhggufb | _ogheh]byfibjZhgbfZxlky
0jZg_gby h[jz[hlidb ij_~hkdd¥Xeg ogtby hfkijhfZpbb b kihkh[u hkms_kl\e_gby IZdb
Ilh"h\ N_”"_jZevguc aZdhg hNAH[ bgnhjfZpbb bgnhjfZpbhgguo |I_ogh&Zh]byo b a:
p b

(@)}
o



BgnhjfZpbhggzZy | kdh\dhdmlimyhklv f_Ih*h\ b ogjgZzfiidlo\ kh[t_"bgzggulm \ |_ogh
]bg_kdmx p_ihgdm h[_ki_gb\Zxsmx k[hj h[jZ[hldm o0jZg_gb_ jZkijevx e_gb
kgb _gby Ijm~h_fdhklb ijhp_kkh\ bkihevah\Zgby bgnhjfZpbhgguollh_Kknrjkh\ Z
jZIb\ghkkwbt h[jZzahf bgnhjfZpbhggZy |I_ogheh]by \ukimiz_1I| kj_~kI\lf j_Zeba
kh\ \ Ihf gbke_ ijhp_kkh\ ijhbkoh”ysbo \ khpbZevghc kn_j_ > Kk @

D hkgh\guf gZijz\e_gbyf jZa\blby bgnhjfZpbhgguo |I_oghehbomlkjfidbday higt
pbb fZzkkh\h]lh ijbf_g gby Jeh[Zelge odbffmhgbfxphhdyglguo k | ¢ b k_B \uo |_e
guo |I_ogheh]lbc kbkl_f Jeh[Zevgh]h |I_e_\b”"_gby bgl_ee_dimzétgmogkpkl_f
g_ijhn_kkbhgzZevgufbyifbeveiZ\hlrzgy kh\j_f_gguf kj_~KkI\Zf j_ZebaZpbb bgnhjfz
jZkrbjyxlky nmgdpbhgZevgu_ \hafh 'ghklb ih h[jZ[hld_ bah[jZz _gbéhm_q_\hc
f_glh\ j_amevliZlh\ gZmgguo bkke_~h\Zgbc b fZkké\k]hhgogb!jbelh!l Jda\b\dk
Zm~bh\b”_hbgnhjfZpbb Z I1Zd _ we_dljhggu_ iheghl_dklh\u_ Zjob\u Zljh*"he Z
gby agZgbc ijb Z\IhfZlbabjh\Zgghf j_ r gbb keh guo aZ~Zq \ jZadbqgklup kn_jZ
ZevgdgZq_gb_ bf__1 Th qlh \ bgnhjfZpbhgghf h[s_kI\_ mjh\_gv |I_oghg_kdhc |
jylv ex[u_ bgnhjfZpbhggu_ ihlj_[ghklb dZ ~h]h q_eh\_dZ \ ex[hc Ihgd_ ijhkljZz

< khpbzZevghc jZ[hl_ fh gh \u”_eblv kZ2pbBmggbo Nbdghkdhi¢fih oZjZdl_jm kn
_dlz > @

Bgl_jd_bgheh]lbb gz hkgh\_ ijbf] &knujtkyh\Blgh pjgZzdvghc kh jomjXphlg dlu
db ZHEmjkh\ hiftihddwah\zZl_eb k_Ib Bgl_jg_I

ijhl]jzffgh_ h[_ki_qg_gb_ Z\IhfiZlbgZjghbdEggu_ bbkl_fu b [Zau "Hgguo i
gh_ "ey khpbzZevghc ki \jurhKkI\Z klupbZevghc kA Kiu pbgellkiiu b deb glu wlb
AhfkI

khpbzZzevgh agZqbfu_ |_ogheh]bb fZkkh\uo dhffmgbdZpbchbgadh¥xa_ i_qZz
sZgby gZjm'ghc j_deZMFBEm{ft 8dm~blhjby KFB

h[mqgZxsb_ bgnhjfZpbhggu_ |I_édHehdbbZlIkmygullumqgj_"~_gby b hj]Zgbaz
2 h[mgZxsb_ky

Kn_jzZ ijhn_kkbhgZevghc dhfi_Il_glghklb b ~_yl _evghklb khpbzZevglilh jZ[hl¢
baf _g gbc \dexqzZ_| \ k_[y ke_"mxsb_ we_ f glu j ZebazZpby khplhZrwvyguo b
khpbzZevgh]h nbabq_kdh]h bed ikibatog Zpdhy] i mdbpjblZ \ h{s_gbb ihfhsv \ hj]
Ahklimiz d hkgh\guf khpbZevguf [eZ]Zf b khpbZevguf mkem]Zf

> ckl\my \ kn_j_ k\h_c dhfi_I_gpbb khpbhZeaghtim jE§ZIgIhbd\EZhv_\ hikms_klle _
Zevguo baf_g_gbc[uWIlh”Elbllmevgu_ i _jki_dlb\gu_ mkbeby ih\ur_gb_ mjh\gy
km[t_dlZ b mem&GmhpthZevdgh]h kZ&fhgmRkiymygzZzy kbkl_fZlbg_kdzZy ~_yF evghkly
ljhgzZz™ ijhn_kkbhgZevgzZy ~_yl_evghklv \ bdhegZIl" lkdEIdifjhqghf_ gj_a\lugqZ
kiI\by w\ZdmZpby ba jZchgz [_~kl\by wdklj_ggZy ikboheh]bgp ke ZyXijz"Z]h]
e_ggu_ jZah\u_ ~_ckl\by beb Zdpbb gZzZijz\e_ggu_ gZ j_r_gb_ hij_"~_ezgghc

< j_¥ghc ijZdlbd_ khpbZevghc "bagb khpbZevgu_ ijh[e_fu fh gh j&kkfZljb\Z
sbo mjh\gyo hjl]ZgbazZpbb gZ mjh\g_ h[s_kI\Z \ p_ehf ]~_ h[shkbhgh#Bd n_g
e_f dhgdj_Ilghc ijh[e_fu b km[gzZiibf_jz ijjhfeglly i_j_oh~ghklb wdhghfbqg_kdhc
khpbzZevghc h[sghklb J]jmiiu kehy dh]*Z ghkbl_e_f ijh[e_fu \wklgbz_ | dhgt
f j ijh[e_fZ j_adh]h kgb  _gby mjh\gy "bagb kj_~g ]BE deKkkZe dZjm[\fu w\leq
_lky dhgdj_lguc g_eh\_d ebqgghklv gzZijbf_j ijh[e_fu h[s_gby \azZbfhhlghr_g

Dzd ijz\beh khpbZevguc jZ[hlgbd bf__I| ~_eh g_ k h~ghc khpbHBarghc ijh[e
KhpbZevghfm jZ[hlgbdnzijd@hvbk jZagufb dzZIl_]Jhjbyfb gzZzk_e_gby ~_Ivfb b
ex”vfb qlh ij_"tyley_ | d _]h ijhn_kkbhgZevghc ih*]hlh\d_ \ukhdb_ Ij_[h\Zgby

Bgnhjfzpby ihemqgzZ_fzZy khpbzZevguf jZ[hlgbdhf [hevr_c gqZklvx @gu&bkl_fZ
bklhggbdh\ gZijbf_j ba jZalh\hjh\ k khljm~rgbdZfb ba ]Za_l bfknb& *gimjbjd ac
hjl]JZzgbazZpbc GZb[he _\Zgh bkihevah\Zgb_ kbkl_fZlbabjh\Zgglké\bgnhjfz
mijZ\e_gqg_kdbo bgnhjfZipbhjZajd[kbkb khpbZevguo ijh]jzff BgnhjfZpdy ihem
gbdh\ fh™ | b "he'gZ [ulv bkihevah\ZgZ ey memqr_gby hjl]Zgb&azZjZjhbhllvc b |
gZ deb_glz y\eyxs_]hky Jez\guf h[t_dlhf \gbfZgby \ khpbZevghc jZ[hl_

Ki_pbZebklu ih khpbZevghc jZ[hl_ jZajzZ[Zlu\Zx]| ijh]jZffu jZkihjygZxlky e»
nhjfZpb_c G_ hljbpzZy Ih]l]h qglh “ey memqgr_gby jZ[hlu hjl]ZgbaZptblbk h[oh"l
\mxsb_ j_kmjku ykgh qlh wMZmEphgZ_fhZ _b[ulg_dhlhjuo kemqgZyo jZ*"bdZevgh
kbeu bgnhjfZpbhgguo I_ogheh]bc

=ezZ\ghc o0zZjzdl_jbklbdhc bgnhjfZpbhgguo |I_ogheh]bc \ khpbzZevgAc jZ[hl_
e_gghklv gZ j_r_gb_ khpbZevguo ijh[e_f \ h[s_KkI\_

IhD D Dhebgm \ dzZq_kI\_ mgb\_jkZevgh]lh h[s_]h djbl_jby wnn_dib\ghklb
eh]lbc fh gh bkihevah\zZlv wdhghfbx khpbZevgh]lh \j_f_gb dhlihdhyh "bkib¢zZ _Iky
ah\zZgby > @k Ih wlihfm djlHeybx_gZ9Zqg_gb_ ey khpbZevghc jZ[hlu bhf_xI bgn
eh]lbb k\yazZggu_ k fZkkh\ufb bgnhjfZpbhggufb ijhp_kkzZfb Bo hijbfbgEZpby ~I
[ez]h~Zjy bo rbjhdhfm b fgh]lhdjzlghfm ijbf_g_gbx

00



< gZklhys__ \j_fy ijhpykkghdjf{pblihgguo | _ogheh]lbc \ khpbZevgmxcjZ[hlm \ Jt
g_ f_"e_ggh g_jz\ghf_jgh klbobcgh LZd n_@N¢ZeNjghay Dy el kiZkyb yjmhAgzfz
ijZdlbg_kdb g_ azljzlb\ZeZ wim kn_jm < gh\h b chckmc” Rj k1@8Bj@mtbjt Zi ptblj g ofh I h kk
h[s_kl\h % ]h7@kj_~b f_jhijbylbc ih"&@ggzfkihh "bagb ]jZz°*Zg b mkeh\by jZa\blt
bgnhjfZzpbhgghf #i[js *kikfhlj_gu lhevdh khpbzZevgzZy Z"~ZilZpby b jZa\blb_ I\hjq_
hljgbq_ggufb \hafh ghklyfb a”~hjh\vy ihkj_~klI\hf bkihevah\Zgby kh\j_f_gguo b
"bklZgpbhgguo h[jZzah\Zl _evguo | _ogheh]bc \ Ihf gbke_ hjlZggpha2zpbm\ "bgklZgpb
"AZxsboky \ h[mqg_gbb ih h[s_h[jz&&Z¥Zd Ze¥lgn & h@

>ey bgnhjfZlbaZpbb khpbZevghc jZ[hlu ijbgpbibZevgh \Z 'gh_ agzZ@_gb_ bf__
pbhgghlh ijhkljzgkl\Zz \ kn_j_ khpbZevgh]lh jZza\blby Hkgh\ghc pjh&kigZkha”Zgby
kiI\Z y\ey _ |ky ij_bhkiZhegmbZevguf ihevah\zZl_eyf bgnhjfZpbhgguo mkem] h[_Ki
gh_ b gz~_"gh_ \azbfh~_ckl\b_ ijb j_r_gbb az~Zq GZzijbf_j h[fim]bp_gbyfb b *
]bhgh\ ihbkd Ij_[m_fhc bgnhjfZpbb \ *"ZgghflbgnkhizmbdbooghkliphkljZjgklbfb kem
i_gkbhgguf nhg”"hf gZeh]lh\hc bgki_dpb_c b I ~

HrgZdh k_jv_aguf mims_gb_f k_]Jh”gy y\ey_Ilky Ih qglh bgnhjfZlbazZpbb kn_ju
gbx _"bgh]h bgnhjfZpbhgghlh ijhkljZgkl\Z hgZdmhigaglo\ b gahhejfZpg bk glyftso By _kmjkh\ il
Zevguf ijh[e_fzZf Jhkm~ZjklI\hf g_ m~_ey_Ilky “he'gh]h \gbfZgby _|jKkidhAblq_kdb hlk
ebabjh\Zggu_k@H& ih khpbZevghc ijh[e_fzZlbd_ ih ijh[e_fzZf gZkbeby \ k_fv_
ij_klmighklb [_agzZ”ahjghklb k_f_cgh]lh [eZ]l]hihemgby b | i Ihehqguaj4_kmjku
N eu p_ggu_ b ihe_agu_ “ey khpbzZevguo jZ[hlgbdh\ b ~ey h[u\Zkye\ gbeZjZglhb
bgnhjfZpbb \ulh~*gh hlethgZ2&vpudoalqZkimx g_ \uaulZxsbo “h\_jby j_kmjkh\ k_

Bkdexqg_gb_ khklz\ey_| jy” ijb_dZhNzfggippfhhjkiblZgby "hihegbl_evighlh h[jZal
Zevghc aZsblu ~_I_c Fbgbkl_jkI\Z hidwaidE\ebyglb_ GVOMBKB RYLWH UX < |_jfk
djZ_ j_Zebamxlky ZgZehijlhgdlu iBigmkggh\e_gbx ihdzZaz\rb_ k\hx \ukhdmx wnn_
Fbgbkl_jkI\hf khpbzZevgh]lh jzZa\blby kha“Zgu b \@Wikighk&Zcdb @>"_1 Fc
Z2ZZ XVLQRYKWHQHWHPhkXZ\ey_ |ky bgnhjfZpby gZ jmkkdhf b Zglebbckdhf yau
gh\bl_eb hkbjhyso b ~_Iyo hklZ\rboky [_a ihi_g_gby jh”*blde¢_ [an_HKkitjiw¥&_ mku
ZZZ PDPD SKHUP UXI1zZd _ kh”_j bl bgnHyfZpbxre_"Zsbo mkugh\e_gbx h ijhp_*
e_gby b hi_db Z IzZzd _ k\_"~_ghlpjhliphfe Ikddo* ngbjlmZelvgu_ jh~bl_eb gzZklz\g
Aimavy¥zZZ YLUWXDIOSDUHQWMkVy 8 Xggrzbeirzf hklz\rbfkybkbjalizfb tpegby jh bl
e _c b ijh’b\Zxsbf \ "\mo ki_pbZebabjbyZgjgwd 2o llkdblodthkbhgbjdlyf b Im~gbqgghf

< gZklhys__ \j_fy ij_"klz\eyxl qj_al\uqZcguc bgl_j_k k Ihgdb aj_gbyg i_jki_dlI
jZ[hlu zZ\IhfzByeguyh\wdki_jlgu_ b dhgkmevIiZlib\gu_ kbkl_fu ij_"gZadZq_gguo "«
gylbb j_r_gby ki_pbzZebklzZfb b jmdh\h”bl_eyfb khpbZevghc jZ[hlwylBd gZau\Z
j_r_gbc LzZdb_ kbkl_fu gzZklh bkihevamXdéky "bB]dhgkmidvipjpaZbhlleb_glZ H"Q:
h[ezkl dhfivxl_jbah\Zggh_ bgl_j\vx k deb_glzfb 0O2zjzdl_jgh qlh g_f Jem[ _ ijl
gZijbf_j aehmihlj_[e_gb_ Zedh]he_f b gzZjdhlbdzfb k_dkmzékgwZiflo[zehy |_
k dhfivxl_jhf Z g_ kh ki_pbZebkldyf kzZfhHklhyl_evgh]lh ihemq_gby g_[oh”~bfhc b
gby kZfhihfhsb bkihevam_Ilky ijyfh_ \azZbfh”~_ckl\b_ f_""m dhfivxl_ ajiff b deb_gl
\Zggu_ kbkl_fu ihdebeyxlsth ihemqgblv bgnhjfZpbx h k\hbo ijZ\Zo "Zxsb_ fheh”t
klyab k jh™~_gb_f j_[_gdZ ihfh]Zxsb_ ij_klZj_euf gZclb ih"oh”ys__ f_klh ijh b\

< Jhkkbb ih~h[guc hiul m>_ ihemqgbe \g_"j _gb_ \ khpbZeylghdichhfe@mKkbhzZgbb ¢
k @ KhanZggZy \ wihf j_]Jbhg_ kbkl_fZdbh&dnhhkilai\dwey BigliZgtrdgZf \aZbfh”~_c
k ij_"~klzZ\bl_eyfb hj]J]Zzgh\ bkihegbl_evghc \eZklb ih ZdlmZevguf \hijilwkZf ihemgq.
d_ b mkeh\bkbZzig 'gby khpbZevguo ev]hl ~_eZlv m~Ze_ggu_ aZijhkg gZ ij_"~hk
nhjfZpbx h ]Jhlh\ghklb hnhjfey_fuo “hdmf_glh\ hibku\zZlv kh[kI\_[gguBghlj_[ghkl
aZpbyo dhlhju_ fhlml ij_~hklZ\blv &jbiqZfbi\Aktbhc mKem]bkI\_gguc bgl_jn_ck kh
pbZevgh "ey ex”_c [_a hiulzZ jz[hlu \ Bgl_jg_1I_

Lzdbf h[jZzahf dhfivxI_j klZgh\blky h[yaZl_evghc ijbgZ”e_"ghklexghey ki_pbZ
jZ[hl_ <f_kl_ k I_f ki_pbnbdz kidpbbZegghdgapifZdEZhggu_ |I_ogheh]bb ~ey bkihe
"he gu \u[bjZIlvky b \g_"jylvky djZcg_ hklhjh gh WIlh “he gu [wlvgllzdpe |_oghel
gzZx!l Ijm~ ki_pbZebklh\ Z g_ kha”Zxl "hihegbl_evgmxgZkjihhatdimfbgd hlgbfzZxl |

Bkihevah\Zgb_ bgnhjfZzpbhgguo | _ogheh]bc khpbZevguf jZ[hlgbdhf bf__1I ke_~

\hajzklz_1 ijh~mdlb\ghklv _]h jZ[hlu aZ kq_Il mkljzg_gby we_fZpglihdojmlbgghl
nhjf ijh\_~_gb_ f_JdZghhokkdlz b *] lh _klv az _“bgbpm jZ[hg_]lh \j_f_gb hg
[hevrbc h[t_f jZ[hlu

bf_xI Zz~j_kgmx gZp_e_gghklv gZ dhgdj_lgh]lh deb_glZ ijb hij_" _ghaobb \b”h\
ihfhshb

ihyley_Ilky \hafh ghklvd@dhijkjlzZe kdiipypoZevgdk _ifabe 2 g_ hi*_evgh]lh __ qge_gZz
k\hx hg_j_"v iha\hey_| j_rzZlv khpbZevgu_ ijh[e_fu k_fvb \ dhfie_dk_

mf_gvrZ_Iky dhebg_kI\h f_oZgbqg_kdbo hrb[hd ~himkdzZ_fuo ijdméklZ\e_gbb
IZpbb



LZd g _h[oh”bfh hif_gblv hljbpZl _evgu_ klhjhgu bkihevah\Zgby dhfivxl_jg
km[t_dlghfm mjh\gx

gZ[ex"Z |ky gbadzZy dhfivxl_jgZy ]ljZfhlghklv jZ[hlgbdh\ khpbZevghc kn_ju

"ey | _ogheh]bqg_kdh]h gZkus_gby khpbZekevyhagjzdh]bydbfiyxImidkhuyzbgzZy q_
"bpbhgguo | _ogheh]l]byo eh]bdZ fure_gby

baf gy |ky dhffmgbdZpbhggZy kn_jZ khpbZevghc jZ[hlu qlh \ujZgzZ_ Iky \
lzdlh\ k deb_glzZfb b dhee ]Zfb "ey ki_pbZeldkigghjk[h][Zag&fbh*idghtims ikhb
@[ _aebgPdagh glz

GZr ZgZeba ihdZaul\zZz_1 qglh gZ kh\j_f_gghf mjh\g_ jZa\blby khpbfzZevghc jZ
ijh\h*~_gbb mqgj_"~_gbc khpbZevghc kn_ju dhfivxl_jgu_ kbkhefwrbgkhipbEevgh
gqZ _\ \uihegyxl ebrv bghkhjd¥ppduwgg dhgljhevgu_ nmgdpbb \ hkgh\gtf *hkimi
fm mjh\gx f_g_~""_jzf KhpbZevgu_ jZ[hlgbdb bkihevamxl bgnhjfgeadbkhigpgu_ |_
ijZdibdb i_gkbhggu* _etgtu mqj_"~_gby khpbZevghc kn_ju

Fcm k[mnk]

\IhfzZlbabjh\Zggu_ bgnhjfZpbhggu_ |I_ogheh]lbb \ wdhghfbd_ mq HlgbdhZLFIB; K_f
jiZgh\kdzy ih” h[s j_"~ BFL Njpglbekwogb klZIbklbdZz

=Zkmfh\zZ K\_lezgz ?\]_gv_\gZ Ijhp_kk bgnhjfZlbazZpbb khpbZeviddc lkimphinekh\j_f
]bg_kdbc ZgZeba ~bkk_jlZpby dZg”b”Z1Z khpbheh]bq_kedboggdZmB_klh alhkbleZkmf
mg bf :Fhjvdh]lhjdv k J=; H>

=hkm~ZjkI\_ggZy ijh]jzffz Jhkk@agdheéZNbhRgghpbh[st kI\Hh”u mlI\ jZkihjy _gb_f
IjZ\bl_evkI\Z JN hl j <

=jbp_gdh ? : D ijh[e_f_ j_]bhghc \aksbju khiZzkb2egpy b iml_c bo j_r_gby 1Zjlg_
pbZevghc ih*"_j db gZk hec ghyjhkZjgdmgdhgn ihk\hex ki_pbzZedhmkZlevgzy K[hlZ
fzjz yg\Zjy ] Ih™ h[s j_* < Ye_BABYYZIZ]Z <h@mhb]jk fi 2 K

Dhebg D D KhpbZevgZy¥ bgrZjfZ bk z& bN h g~ k

FZlre_j W Dhfivxl_jbaZpby Wgpbdehi_~by khpbZeZghe jZ[blp his_Ig_ leh\_q_kd|
p_gghkl_c?2 K

ljhkdmjbgZ : K HIldjulu_ bgnhjf@dkbgigue gbk&bilncZevgu_ jh*bl_eb gZ2klZ\gbdb
@j_ [m_lky2fZzhpbZevgZy [_ahiZzkghklv b aZsblZ g_eh\_dZ \ mkeh\byo ghVhic h[s_kI\_
pbiebgZjgu_ bkke_~h\Zgby k[ ifZzdlj okgnhk faZmmgzj mqgzklb_f 17 1_jkv gly[jfy ]hk

] ih~ h[is j_~ Al AZfzjZz_\hc F B Ejblhjfwv_\hé KI_jf ]hk mg

Ohoeh\Z F Fb_AdgahgfZpbhgguo |_ogheh]bc \ nmgdpbhgbjh\Zgbb bhjzZza\blbb

gZ KhpbZevgu_ |_ogheh]b®m bkke_ 4K\Zgby

G = <n\f'd
] Gb'g_\Zjlh\kd cGBHBIMKIH gldZ dmjkZ fZ]bkljZImju G
GZmqgguc jmdhMhBbllZesy. gdh d i g “~hp_gl dZn_"ju bgnhjfzZlb

CLJIFWBI=;HC@ CEM = CLLF@?I=;HCC FCRHILMHVP 2@M@KGCH;HN
LMK;M@>CC JI=@?@HCZ HOLI=@KS@HHIF@MHCGC ?@FCFH

Fu "b\_f \ ;;, \.d_\_d_bgnhjfZpbb BgrhihzZjbaz&pdlykhfsgXtbd g _c Kh\j_
bgnhjfZpbhggu_ I_ogheh]bb \k_ [hevr_ b [hevr_ \g_"jyxlky \ gZrnkhbagv KklZ
f_gghc dmevimju Dhfivxl_j klZgh\blky emqrbf ihfhsgbdhf ikbohéB[|HI dAd ijb
jMbl_eyfb k i_~Z]lh]Zfb

lj_bfms_kI\Zfb bkihevah\Zgby thfgmigibdZpbdghuo |_ogheh]bc BDL yleyxlky

ih\ur_gb_ fhib\Zpbb g _kh\_jr _gghe _Igbo d Ijm~guf "ey gbo \b"Zf ~ _yl ev

fhr_ebjh\zZzgb_ ijh~mdlib\guo \b"h\ *"_yl_evgt&lkigbhrkthdZpbygddagkjpmbjh\z
i _jbf _glbjh\Zgb_ ijh]lghabjh\Zgb_ b *j g_h[oh”~bfuo *“ey hk\h_gby jZa\b\Zxs

kharzZgb_ "hihegbl_evguo \bamZevguo *"bgZfbqg_kdbo hihj "ey ZgZebaZzZ i
j_"bf_ j_Zléwvhghhlkjhg_gghlh \j_f_gb

\u[hj bg*"b\b*mzZevgh]h |I_fiz h[t_fZ ihemqgZ_fhc bgnhjfZpbb b \j_f_gb h[n

\hafh ghklv nbdkbjh\Zgby kh”_j Zgby k fgh]lhdjzZlguf \ha\jZs_gb_f d g_fm

dhibjh\Zgb_ j_~Zdlbjh\Zgb_ 1bjZ bjh\Zgb_ fZl_jbZeh\

m~2rh[kIVh ojZdhkdimyzZbd*[hevrbf h[t_fZf bgnhjfZpbb

ljh[e_fZ ~_ebgd\_glgh]h ijhlb\hijZ\gh]lh Zglbh[s_klI\_ggh]h ih&_ _~RAy§by y\e
gby [hevrbgkl\Z khpbZevguo gZmd ihkdhevdm h[s_kI\_gguc ihfm™ezdkb\Zzz\ | \Z
p_ehf 1Zd b dZz ~h]h ]jZz"~ZgbgZ \ hi®*_evghklb

AfZgh\kdzZy ? < ~_ebgd\_glgh_ ih\_~_gb_ ihgbfZ_I ijhtb\dklj\®wyghdhghtj_ighyd
ebqghklb hldehgyxsb_ky hl mklZgh\e _gguo \ *Zgghf h[s_kI\_ bhihegmpgh \j
Aim]bo ex”_c beb khpbZevghfm ihjy*dm b m]J]heh\gh gZdZam_fay\eywZZgbo k
ijhlb\hazdhggh_ih\_~ gb_ d\Zebnbpbjm _ Iky dZd » _ebgd\ _glgZyeddgghiklv ~

(@)}
(@)



>ey ikboheh]z \Z  gkiZalzrjZz4bevgZy ikboh”bZ]ghklbdZ ~_ebgd\_glghklb g_kh\
ah\Zgb_ BDL hldjul\Z_I rbjhdb_ \hafh 'ghklb \ bkke_"~h\Zgbb ebgghkiguo ~_I_jfb
]bb ih\_"~_gby g_kh\_jr_gghe_Igbo *_ebgd\_glh\

;hevrmx qZklv \johedgZ ktbigbfZ_| bf_ggh ijh\_~_gb_ bkke_"h\Zgbc >Z"_ g_
kdhevdh ZgZeba b h[jZ[hldZ j_amevIZIh\ 1Zd dZd aZqZklmx gdthddhNgthhjh\_k
j_[_gdZ Z p_ehc Jjmiiu » I _¢ < wlhc khmZjpbohgyZ BOMhg8kiikbahehgb dhfiv
ebp gabhgguo ~“bkdh\ k gZ[hjhf | _klh\ h[e_JgzZ_1 ijh\_~ gb_ ~bZJlgdhkipdb b \uk'
f_gb azljzgb\z_fh]lh gz h[JZ[hIdm "Zgguo dhlhjh_ fh gh jZkij_~_eblv gZ ~jm]b_

Ijh\_~gb_ dhfivxl_jghc ikboh~bzZ]ghklbdb bf__| ke_~mxsb_ y\gu_ ij_bfms_kl\z
wlh bgl_j_k ih~jhkldh\ dh \k_fm qlh k\yaZZanJH(ddhffvrxdv]Zfb’\tM:tgjm Ahafh’ ghklt
jhrzy ljZnbdzZz dzg_klI\_gguc a\Ehd g _ of’\bjghfbth[ljha\heyxl emqr_ far_ebjh\ZIv
ghklv qglh h[mkeh\eb\Z_I [he_ _ ihegh_ \hkphbhbBdh gokhjfimbbulldlvvbgrblb mZe
hkh[_gghklb b \hafh ghklb dZ ~h]lh ih*jhkldZz gZijbf_j bgl*h\kumizdvgucg_fi »
\_jlhz_bgl_jzdlb\ghklv dhfivxl_jguo ijh]jzZff b ~j

Bkihevah\Zgb_ BDL \ ikboh”bZ]ghklbd_ iha\hey_I

ijbf_gylv JThih\u_ I_klh\u_ f_Ih~bdb

gZ[bjZlv Jhlh\u_ ijhn_kkbhgZevgu_ |I_Kklu

kzfhklhyl_evgh kha”zZ\Zlv hijhkgbdb_Ighb[ebMZpblhey dhgdj
jZki_gZlu\Zlv g_h[oh”bfuc klbfmevguc fZI_jbZe [eZgdb I_klIh\
khanrz\zZIlv [Zau "Zgguo ih blh]zf "bZ]ghklbdb

ljh\h~"y “bZ]ghklbdm ikboheh] qZklh klZedb\Z_lky k kbimZphd¢_Idh*"E Jhih\u
ImZpbb kelEphlkI\mxl \ we_dljhgghf \b”"_ Bklhevah\Zgb jZaebgguo dj_Zlhjh\ I_k
ijhn_kkbhgZevgu_ |_klu b kha”z\zZlv g_h[oh~bfu_ “ey dhgdj_Ighdé¢ikthlenZpbb hi
"bZ]lghklbdb bkihevamy BDL ikb\iHehd fhoH/jfkic kZbfmevguc fZlI_jbZXZe [eZgdb
xI_jgZy h[jzZ[hldZ j_amevlZIh\ |I_klbjh\Zgby iha\hey_| kha~z\ZlvhjB&ahlVZgguo
kjZ\gbl_evguc ZgZeba “Zgguo nhjfbjh\zZIlv jZaebqggu_ klZIbklbg_kdb_ hilg_Ilu b |

< dhjpbd gjra\b\Zxs_c jZ[hl_ k g_kh\_jr_gghe_Igbfb ~_ebgd\_glzZfb ikboheh]
dhfivxl_jgu_ blju Dhfiv@lwjildgumdepbdzevgh_ kh_~bg gb_ | ogbdb jZale _q_gby i
Iljb dhjj_dpbb hkgh\guo ebqghklgufdhhpbh\gZegguadddjrbr _gbc Z]j_kkbXghklb azf
oh\ A _ebgd\_glghklb b ~j dhfivxl_jgu_ blju \ukimizxl \ dZq_kibd_nggbdillh ihkj_-
dh\ h[s_gby LZd "_ dhfivxl_jgu_ b]ju ijbf_gyxlky \ dhjj_ by kibdmiZeo hZ[h[s_"geyy fF
dhihju_ g_h[oh”~bfh ijhb]jZlv ikboheh]m k j_[_gdhf

Ihfbfh wlh]h ikboheh] \ezZ”~_xsbc kh\j_f_ggufb BDL kihkh[_g gZoméblv \ bgl_
guc fZl _jbZe ey aZgylbc [eZgdb azZ”"Zgbc < ihke Zadxg_ h[phdbBiaeb\Zelkwn gyh
|_fZlbg_kdbo dZjlbghd az~Zgbc

< ijhnbezdlbg_kdhc b dhgkmevliZpbhgghc jZ[hl_ bkihevah\Zgb_ bgnlhjfZpbhgc
ke_"mxsb_ ij_bfms_klI\Z

>hkImi d jZaghh[jZaguf bklhggbdzZf bgnmifZipd\thdeg Z]hg*Zgh "ByV_gdi kZclZo g_
fu_ bgnhjfZpbhggu_ fZl _jbZeu ih ~ |kdhc ikboheh]bb
;ukljhlz \ kZfhklhyl_evghf balJhlh\e_gbb bkke_~h\Zl_evkdh]h fZl_jbZeZz
<hafh ghklv hihkj_~h\Zggh]h dhgkmevibjh\Zgby b ijhk\ysBghyghirbl_e_c i_
>ey ijhnbezdlbg_kdhc dhgkmeviZlib\ghc b f_Ih*bg_kdhc jZ[hlu oheghkh\_jr_g
fh™_|

gZoh”blv gZ kZclZo g_h[oh”bfu_ bgnhjfZpbhggu_ fZl_jbZeu ih ih”*jhkldh\hc

kzfhklhyl_evgh ba]lhlzZ\eb\ZIv\fZl gby eakkKey tihzgbc \ h[ezZklb \u[hjZ kljZI_]
\ dhgnebdlghc kbimzZpbb g_kh\_jr_gghe_Igbfb »~ _ebgd\ _glzfb

khanrz\Zlv ij_a_glzpbb ijb ih~]hlh\d_ d kh\f_klguf f_jhijbylbyf k i_~Z]h]Zfb
hihkj_~h\Zggh dhgkmevlbjh\Zlv hkithbévamey Yha¥Zihdhklb Bgl_jg_1Z

gZoh”blv \ Bgl_jg_I|_ we_dljhggu_ mqg_[gbdb klZlvb ih g_h[oh”~bfhc |_fZIbd
agzZzdhfblvky k gh\hklyfb ikboheh]bg_kdbo bkke_~h\Zgbc

h[f_gb\Zlvky k dhee_]Zfb bgnhjfZpb_c k ihfhsvx we_dljhgghc ihqglu
mqgZkIVh\ZIv \ jZ[hifhrk kKkblh@Zevguo khh[sOkIQHg&hhh_RQ@pbc

h[mqgzlvky gZ “bklZgpbhgguo dmjkZo ih\ur_gby d\ZebnbdZpbb

DhgkmeviZpby ih_iKbihheg]kdbf ijh[e_fzZf ~ey i_~Z]h]h\ b jh~bl_e_dfh _I hkm:
Zevgh kha”Zgguo kZclihoijihgphhiglgtdy 8l Wih y\ey |ky k\h_]h jh*Z \bjlmZevghc il
kdhc kem'[hc ijbalZgghc ihfhqv i_~Z]h]Zf b jh~bl_eyf bkihevah\Zlv rbjhdb
i_~Z]hlbgq_kdh]h kzZfhh[jZah\Zgby kzZfhihagZgby ijhn_kkbhgZevgh]h kZfhjzZa\bl

DZ ~uc mqZklgbd i_~Z]lh]lbg_kdh]h ijhp_kkzZ fh™ _I \u[bjZlv fZI|_jitkhZjg \ aZ\bkbfl
ghkl_c

G_hkihjbfufb ij_bfms_kI\Zfb \bjimZevghc ikboheh]bg_kdhc kem [ullyleyxlky |
bglbfghklb h[s_gby q_&hpbdZ kijbghkjz\e_gb_ ~hklZlhggh]h \j_f_gb ~ey jZaful
G_evay i_j_hp_gblv j_kmjku ij_~hklzZ\ey_fu_ BDL "ey ijhn_kkbhgBEeWgh]h kzZfhj

00



ghklv gZoh”blv \ Bgl_jg_|_ we_dljhggu_ mqg_[gbdb adzdnhbkilhhgk hgloWiMdlfifo ikt
]bg_kdbo bkke_~h\zZgbc h[f_g k dhee_]Zfb bgnhjfZpb_c k ihfhsvX_ Wweo dljhg
ijhn_kkbhgzZevguo khh[sOkI®Q Hgadhlg\n RQ@pbc h[mqg_gb_ gZ ~bklZgpbhfgguo dm
pbb

Bzd iheghp_ggh_ hkms_kliNlebaghehjhfZjmfhkkbhgZevghc *_yl_evghklb \ jZ]
ghe_lgbfb ~_ebgd\_glzZfb k_]h~gy g_\hafh gh [_a bkihevah\ZgbwjBfgL HI wl
ghklv b wnn_dlb\ghklv jZ[hlu NaZdfah]ZKI ¥y \&bo km[t_dlh\ h[jZah\ZI_evgh]h

i H ?2k[r
I_"Z]h]bg_kdbc bgklbIml XgNewhgm Jhklh\

E =IJKILN I G@MI?CR@LECP ILIK@HHILMZP JK@JI?;=;HCZ XEII
CHOIKG;QCIHHVP LCLM@G

AZ ihke_"gb_ "\zZ"pZlv e_I| klZImk bgnhjfZpbb baf_gbeky b _z \kz qzZs_ jzkl

BgnhjfZpdlyl\u_ k\_~_gby ihalheyxsb_ memqrblv ijhp_kku k\yaZggu_ Kk ij_h
b kzfhc bgnhjfZpbb

Kh\j_f_ggZy wdhghfbdZagbfunkgbZpibb DZ ~uc ~_gv g_h[oh”bfh hphgb\Zlv
Ablv blh]lb b ijbgbfzlv j_r_gby k\yazZggu_ k bgnhjfZpbhggufb ihZlydEfb ij_~i
nhjfZpby khijh\h ~Z | ijhp_kku ijhba\h”~kI\Z ijhba\h*kle_glhyyhgndhzfDpithyj_ [&
gby fZl_jbZevguo [eZ] b mkem]

Wdhghfbq_kdZy bligmtjddaghklv k\_~_gbc hljzZwabhgthd bkch pddbe vgjlnp _kku b ke
"ey mijzZ\e_gby wlbfb ijhp_kkZfb b dhee_dIlb\Zfb ex”_c \ ijhba\h”*klI\_gghc b g

BK ihklhyggh \brhbaf_gy_Ilky ihyleyxlky gh\u_ bgnhjfZpbhggu_ ililhdb h]
kj_"klI\ \ugbkebl_evghc | _ogbdb b jzZzkrbj _gb _f ijhba\h”kl\_gguo bhmgwgeZgkh\u
gh_ gZagZq_gb_ b Ibi bgnhjfZpbthlgyd hitl KbkH_fgvb bgl_j_ku b gZ dZdhf mjh\g_

H[jZ[hldZ wdhghfbqg_kdhc bgnhjfZpbb klzdZolgbithkitdpf _eXgwfeg Zgbgafik [hevi
ghhl[jzab_f b~"_c b f_Ih~h\ HI*"_evgu_ dhfihg_glu ijhp_kkKachKlZ[ihlgbzMiZgdghba
pbb b \azZbfhk\yab gqglh ihalhey_| h[t_~bgblv \k_ kj_"kI\Z h[jZ[QhlkdfghhjfZpb
_dl_ ihgyowdHghfbg_kdZy bgnhjfZpbWg&Zy kbkl_fz

Wdhghfbg_kdzZy bgnhjfZpbhgdgdyhidnkig hix AW Kophueo | _ogbg_kdbogijh]jzffg
nhjfZpbhgguo kj_"kI\ h[t_"bg_gguo \ _“bgmx kbkl_fm k p_evx bWjifhejZzg_g
bgnhjfzpbb ij_"gZagZg_gghc ~ey \uiheg_gby nmgdpbc mijzZ\e_gby

WBK ij_~gZagZqg_gu “ey j_r_gbvyegdrZ qzhihZZhbdZpbb dhglhjkdbo jZ[hl \ui
bgnhjfzpbb b hi*"_evguo azZz”~"Zq hkgh\Zgguo gZ f_Ih”"Zo bkdmkklI\_gghlh bgl_e

Az~Zqgb h[jZ[hldb "Zgguo h[_ki_gb\zZxl \uiheg_gb_ jmlbgguo ih hfgZ[hld_ b
pbb k p_ewb\kthW*ghc bgnhjfZpbb

‘\IhfZlbazpby dhglhjkdbo jz[hl ij_"ihezZ]Z_| gZebgb_ \ WBK kbkb_Idu \_"~_gt
klh\hc bgnhjfZpbb kbkl_fu fZrbgghc ]jZnbdb kbkl_fu we_dljhgghc ihglu b k\\
BgnhjfZzpbhgguc ihbkd ij_~klZ\eygmkhBtZlggl _JdBEhjZy jZkkfZljb\Zhlky g_az

fbdb beb bguo kn_j bkihevah\Zgby gZc”_gghc bgnhjfZpbb
Wnn_dlb\ghklv ijbf_g_gby WBK azZ\bkbl hl rbjhlu ho\Z1Z b bgl_]J¢bjdd¥gghkll
hl kihkh[ghklb hi_jzIb\ghv imt*]h\&\glp\zZ«db_ j_r_gby b Z~Zilbjh\ZIlvky d baf_g_
bgnhjfzpbhgguo ihlj_[ghkl_c
H~gbf ba hkgh\guo k\hckl\ WBK y\ey_ |ky *_ebfhklv gZ ih~ "kbkl_fy_glihyhjzZy
jZajZ[hldb b wdkiemzZlZpbb WBK d dhlhjuf hlighky
Mijhs_gb_ jZajzZ[hldb b fh”_jgbazZpbb WBK \ j_amevlZl_ ki_pbZebaZpbb
fzf
Mijhs_gb_ \g_"j_gby b ihklz\db Jhlh\uo ih~kbkl_f \ khhiI\_Ikl\bb k hqg_j_"dg
Mijhs_gb_ wdkiemzZlZpbbkWPBKZ\&klraZgb\th jZ[hlgbdh\ ij_~f_Ighc h[eZklb
Kh\j_f_ggu_ bgnhjfzZzpbhggu_ kbkl_fu h[_ki_qb\zZxl| hi_jzlb\ghklv ddaffmgbdz
g_kihp_kkh\ ih\urzxl dZqg_kl\h ijbgbfZ_fuo j_r_gbc gZ \k_o mjh\gyo mijzZ\e_gl
Kh\j_f_gguc ki_pbghbtkd \ Wdeh _g mf_Ilv ijbgbfZlv h[hkgh\Zggu_ j_rbgby >e
pbhggufb agzZgbyfb hkgh\u f_g_~"f_glZ hkgh\u \g_rg_wdhghfbgbgdKElg ~_yl_e
Ib\gh_ mijZ\e_gb_ gZeh]hh[eh _gb_ b I ~ hghtith&ljly_ g bbmbgZipjfEgbuo ki
Gh \ijhp_kk_ h[mqg_gby kim”_g@#dnihjfiippbdev fikbkdbtiwz | jy® keh ghkl_c
g_"hklZlhggh_ dhebqg_kl\h qZkh\ \ mq_[ghf ieZzg_ "ey iheghp_ggh]lh jZkki
dz
g_"hklzZzyhgg@dlbg_kdzy gZijz\e_gghklv bamqgzZ_fuo "bkpbiebg
g_"hklZlhggZy knhjfbjh\Zgghklv mjh\gy |I_hj_Ibg_kdh]h fure_gbyZh[mqgZzZ_f
pbb
ihA"lhlh\dzZ ki_pbZebklh\ rbjhdh]h ijhnbey ih jZajzZ[hld_ madhgZijZ\e_gguc

NN



ijhip_l1zZjghklv [hevrbgkl\Z WBK b g_"hklZlhggh_ nbgzZgkbjh\Zgb_ mqg_[guo
f_j_ h[_ki_gblv dZzg_kl\_ggmx ih”*]hlh\dm ki_pbZebklh\

Fcm k[mnk]
Wdhghfbg_kdb_ bgnhjfZpbhggu_ kbkl_fu >We_&\WW&uc 4ZEmBEk@O URITRIQEh KIKI¥ZLHZ
>ax[_gdh : E Bgnhjfzpbhggu_ kbkl_fu \ wdhghfbd_ >We_AKWmdduc ZgzZkmjk @
FROOHJH UX [ERRNV [ERRN ERBRIHQEWPLQGH[ KWPO"JR SDUW
Wdhghfbq_kdb_ bgnhjfZpbhggu_ kbkl_fu DhgljhevgZy jZ[hlZ >We_dljhgguc
KWWS ZZ2Z EHVWUHIKWP® UX UHIHUDW

@ E[fchch]
F;HMKHR <21hjh"Z Gb g_\Zjlh\kdFZ OF:H

KIFW CHOIKG;QCEIBHINHCE;QCIHHVP M@ RHBECMOC M=IKR@LEID
FCRHILMC NR;HCRKZE;P CBI<K;BCM@FWHI>I CLENLLM=;

<@hgp_ipbb fh”_jgbazZpbb jhkkbhbkfdh]hg h@iehiZagbw | _evgZy rdhejZz "he gZ n
fbjh\Zlv p_ehklgmx kbkl_fm mgb\_jkZevguo agZgbc mf_gbc gzZwghibzZblzd" _
ebgghc hI\_IkI\ _gghklb h[mgZxsboky 1Ih _klv dexq_\u_ dhfi_|I_ghbbd Zhij " eyxs
gby hhYZagby

Y jZ[hlZx mqgbl_e_f bah[jZabl_evgh]h bkdmkkI\Z \ rdhe_ k "hx$Zlghbgyogh \ukhd
b wih Ij_[m_Il dzZj*bgZevgh gh\h]lh ih”oh”Z d kha”rZgbx mq_[guolhZhj\jilhZeh\ ki
]ZgbazZpbb mqg_[ghlhvijdgdZkkgZ d_jZamfgh bkihevah\Zlv “ey hjl]ZgbazZpbb azZgylb
Ih"bg_kdbf dhfie_dkhf gzZ[hj fZI_jbZeh\ mqg_[gbd jZ[hgmx I_ljZ\blg_lkdb Y il
liZfhiguf ki_pbZebklhf g_evay [ulv [_a bajfhqggdgby¥ WiZmmh\[Zbjghgluo I gogheh]bc
ghfm mqgbl_ex g_h[oh”bfh hjb_glbjh\ZIvky \ rbjhdhf ki_dlj_ kh\g fl glgjb@ bggh\Z

I_ogheh]bc b f_IlhAbd y hlh[jZeZ I_ dhlhju_ kfh]eb [u fg_ ihfEgh idagtZlly k\hx i
_libjh\Zggmx kbkl_fm jZ[th mgblu\Zy k\hb bg”~b\b"mZevgu_ dZqgglgldld khhj.
fg N l_e o Zebyfb kh\j_f_gghlh h[s_kI\z

—eZ\ghc p_evx @a’hfumbl evgh @ yledmikdyi\fza\blb_ m ~_1_c wkl_Ilbdy_kdh]h hl
jm*Zxs_fm fbjm Hkgh\gufb azZz~ZqZfb mjhdh\ bah[jZabl_ evgh]h bb(]fhfﬂ’kd(lhz yley
fgh]hh[JZab_f ihey onmbath[jEBblgetvghc ~_yl _evghklb bamqgjbjeh\ dihdbdkijZagu
bah[jZabl_evgh]lh bkdmkkI\Z agzZdhfkl\h k jZ[hlZfb <_ebdbo FZkh_jlg\\ Z 1zd °
guo h[jZah\

DZd k~_eZlv dZ ' ~uc mjhd jZ~hklguf tg@lijZ\&ggfulZ d&z\gah\blb_ dzZK~h]h j_[_o
ihevah\bgimhjfZpbldgpdfmgbdZpbhgguo | _ogheh]bc gZ mjhdZo bah[jZabl_evgh]h I
e__ _kI_kI\ gguf [ez]lh”~Zjy g_ih*_evghfm ~_lkdhfm bgl_j_km bihdlval kjgu_ 1_
rdhevgufb ij_ I1Zfb omMhKl_Kb\ghglgpdthdeZz ]Zjfhgbgqgh “hihegyxl mjhd agZqgbl_ev
\hafh ghklb ’\ey bgl_gkb\gh]l]h wfhpbhgzZevgh Zdlb\gh]lh \\_~_gbyhjIYhjpdZ \ fbj
ki\z

< fh_c mg_[ghc *_yl_evghklb bkidemMpif\Zjglp_ kBDjjlmokébtmxsb_ wlZiu

X <bamZebaZpby £@IB¥edZ |jZ"bpbhgghdmkj@gdbkh\mdh\u_ b a5 brh ddvgh
kj_"kI\zZz ~ey ~_fhgkljZpbb gZ [hevrhf wdjZg_ Ex[Zy wdjZggZy bgldpgpfZpby fh".
"przZzdlbg_kdb_ YaZV_fbgeugz wdjzZzgu fhgblhjh\

>Zgguc wlZi \dexqgqZ_1 ij_"~_\k_]h kharZgb_ fmevibf_~bcguo ij_dfwlZpbb \ui
OLFURVRIW 3RZHU 3RLQW Kh[jZgguc fZl_jbZe d |I_f_ mjhdajfelhgguimdimijbjh\
kezZch[ez"Z_| mgbdZevghc \hafh ghklvx ih\ur_gby fhib\Zpbb b bg”b\lb"mZebaZp
dz jzZa\blby _]h I\hjg_kdbo kihkh[ghkl_c b kha”~zZgby ihablb\gffh]Jlz wfhptbhgZevg
"bgblv h]jhfgh_ dhebqg_kl\h » Zlhgkepbhdh]h FZy hl [hevrh]lh h[t_fZ [mfZ gu
ihkh[bc 1Z[ebp j_ijh*~mdpbc Zev[hfh\ ih bkdmkkl\m g_~hklzxsbBohiZnf_Ih\ gZl
jZImju LZdbf h[jZahf y k~»_eZeZ \u\h” qglh "ey om”h  mkgdbdkgghfth g4 jlERO\Zgby &
\_dhlhyhthprhjfbjh\ZIlv kh[kI\_ggu_ kj_"kI\Z h[mq_gby khklZ\epbewfi\imbkij_a_glZ
s_kl\eylv k\hb h[jzah\Zl_evgu_ ijh_dlu kha”z\zy |_f kzZfuf fgh]hlgfdhdenlggu_ \Z
jZaghh[jzal bgh[jZabl_evgh]lh bkdmkklI\z

Mjhabj_a_glZpbb y rbjhdh bkihevamx \h \j_fy agZdhfkI\Z k I\hjq_kI\hf om~h~
\brh\ bah[jZzabl_evgh]h bkdmkkI\Z ijb bathjdpdelZ ghfm hbRdohkjkahbhghjb bamqg_gt
dhfidhbbpbb p\_Ih\_~_gby

<h \j_ifyhdZ ijb nhjfbjh\Zgbb ighabobdlgy gbkh\ZIlv fgh _klI\h wkdbah\ jZatykgyl
jbkh\zZlv gz ~hkd_ GZ wdjzg_ \k_ dhfihabpbhggu_ hrb[db gZ]ekdlgavidlh fw[he __
dbah\ gZ WwdjEg_f_ggh \uy\blv bo “hklhbgkI\Z b g_~hklzZldb LzZdb_ hjhkfhlju k
ba\h”yl gZ mqZsboky g_balez~bfh_ \i_qzZle_gb_ qlh ~Z_1 h]jhfguc Iheqhd d I\h

Ilhke_ bamqg_gby |I_hj_Ibg_kdhc gzZklb ke_~m_|I asZ)’bZkg/b <bW|IJhZoqu)Z:1kIIbdZ1th(£Z[hII
\hafh gu \ZjbZglu GZijbf_j ihdZa ihke_"h\Zl_evigbhkbkijZehah\ggd bj bckimipukHf jgh
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| ogbdb fh gh gZ]ey~”gh b ihke_~h\Zl _evgh ihdZaZlv ijb_fu bahjgh \gby gZ [l
Mqg_gihdbwlihf ihemqgzZxl gZ\udb ijb_fh\ jbkh\Zgby m\_j ggh ih\lhjyxl ebgbb \g

Mki_rgh b k [hevrbf bgl_ j khf mgZsb_ky gZgZevghc rdheu jbkmxHglbkiheva
bah[jZ Zx] "b\hlguo b ilbp k ihfhsvx ] _hh~”ljegjmkdbabimjmj b\hlguo dZd j Zeb
b ba nZglzZklbq_kdh]h fbjZ kha”~Z\Zy i_jkhgZ ¢ jZaebqguo ihdieZZkddd mopZj.
sb_ky jZ[hlZx] \ ]jZnbg_kdhf j_~Zdlhj_ 3$,17 kha”zZ\Zy phdirhgdip bbihNihiZADd e
hj]ZgbaZpbb tabgyoltbc*mZevgZy jZ[hlZ k dZ ~uf h[mgZxsbfky ihklZgh\dZ ihkl
hjl]ZgbazZpbb i _~Z]h]l]bg_kdhc ihfhsb dleZZRklfim mMdigZgih kiya~Zxl dheeZ’jb kj_"kl\
ghc ]jZnbdb

;hevrbha¥h ghklb gZ wlZi_ \bamZebaZpbb mqg_[gh]lh fZI _jbZeZ bfh_| bkihe
]h bkdmkklI\Z bgl_jzdIb\ghc ~hkdb

Bgl jzdIb\gz¥y kih\yd¥Z ggh_ | _ogbqg_kdh_ kj_~klI\h iha\heyxs__ \ul\ Zlb gZ k
" gb_ jZ[hg_JhjkhgeZZevgh]lh dhfivxl_jZ k \hafh ghklypZkbgkhkgdhi mgjZjeybkhf h
jZpbhgghc kbkl _fu b kha”z\Zlv ]jZnbqg_kdb_ h[t_dlu Ijh]jzffgh ghy kiklg_gb_
AZgby ihf_Ihd ih\_jo kms_kl\mxs_]h bah|]jlZafhglpyhkiy_ PthikZeelw jbkmgdb ba i
e _gguo dhee_dpbc ] _hf_Ijbg_kdb_ nb]lmju bgl_jZdlb\gmx aZelbhdghtkil ~ 1Ijb
[hrgh i_j f sZlv ih wdjZgm b ljZzgknhjfbjh\ZIlv k ihfhsvx ki_pbzZdbgihta\bgkljmf
eyxl bkihevah\ZIlv bgl_jzZdlb\gmx 2"hkddZm _RjZad tbg hkaddm Xxkihfh]zZl _evgh]lh kj_ "k
gby gh \ dZg_kI\ _ggh gh\hc bgnhjfZpbhgghc kjgZ\udh'e ZgZ yw | hfd ¢'lnfkadfh fh By
fZjd_jhf jbkh\Zlv jipkklgdb b ko _fu WIh [m” _| \u]legZdlb ijbfhljghk [Z[dugghc f_e
A"hkdhc : \hl _keb hk\hblv b gZqZzlv ijbf_gylv “hihegbl_evgu_ aumgldpihd |h jZ
r gguc bgl_j k b kzZfH_ghyedkgyhnhjfz tjbzZmbakgph]h ijhp_kkZ 1Zd dZd mgZsb_k
g__ jZ[hlzZlv kzfhklhyl _evgh Hgb gZ[ex*Zxl aZz ™ _ckl\byfb mqgblh eryqikkemrZx
xI \ \uiheg_gbb az~Zgbc MqZsbfky gjzZ\blky kzZfbf jZ[hlZlv k bagilqgijZe\ibi\ghc
gylv az”~Zgby

Hkh[_ggh bgl_j kgu \hafh ghklb dhlhju_ g_"hklimigu “ey f _eh\hc “hkdb b h

bkihevah\Zgb_jZaebqguo p\_Ih\ fzZjd _jz

ijbf_g_gb_ bgl_jzdlb\ghc aZeb\db

kharzgb_ klzg”~Zjlguo ]jZnbg_kdbo h[t_dIh\

bkihaiw\Zgb_ nmggdpbke _dimzZevghlkihajdzzl b ij _h[jZzam_| gZjbkh\Zggh_ bah
\bevgu_ ] _hf _Iljbg_kdb_ nb]lmju ebgbb klj edb

baf_g gb_ k\hckI\ h[t_dlIh\

\klZz\dZ jbkmgdh\ ba dhee_dpbc

ljbf _g_gb_ jZaguo p\_Ih\ fZjd_jzZ haqyky _ihdbh]gh\hiljlb fZI _jbZezZ ijbhbamqg_gkt
abpbb ijb ihkljh_gbb hjgzf _glh\' b mahjh\ \ ~ _dhjzZlb\ghc dhfihabpbb b I #

Bgl jZdlb\gZy aZeb\dZ hg_gv ih*ohtblhfeZkiuc eWgthyhdgtblo® _eZl® b h[uqg
guf p\_Ihf b kgbuy\b[t fZ Ijbf_g gb_ih~"hYgabhwhngdliaZgylbyo gZ ex[uo wl.
1" g_h[oh”bfh \u”~ltetipe AKIbb gZijbf j k mki_ohf bgl_jZdlb\gmx aZeb\dm fh"
ih bah[jZ  _gbx “b\hlguo \ i_caZ ghlc "b\hibkb gZlxjfh

KzZfhklhyl _evgZzZy jZ[hlZ m ~“hkdb \ wlhf kemqgZ_ \uaul\Z_| [hevrhjmbig!l j_ k r
Bgl jzdIlb\gZy “hkdZ iha\hey | jZ[hlZIv k hlkdZgbjh\Zgguf jbkmd@adhfjba Znq_[¢
1Zd® _ gZjbkh\ZIlv 1ZdbklIbl]nepmg k Zfi[h \klZ\blv bo ba dhee_dpbb nb]Jmj Fgh]b
[ukljh b djZzkb\h gZjbkh\ZIv jhf[ beb hdjm ghklv gZ h[uqghc "hkighc<?rhRHZffg
_klv bgkljmf_gl ihal\heyxsbc e _Jdh gZjbkih\iE]v[ykEwribgkinh_ IZidbghn Dijhf_ wlh
\Zggu_ we_f _glu fhigh i_j f sZlv ih wdjZgm dehgbjh\Zlv ih\hjjzZab\Zlk hlgh
p\_|

X Ke _"mxsbawllhzkha”zZgb_ dhgljheblimctebonkipklgf gbc gZ aZdj bietmh b ih
q_ggh]lh fZl _jbzez I\hjg_kdbo azZz”Zgbc

Gz "Zgghf wlZi_ h[jZz[hldZ b ZgZeba j_amevlZlh\ njhglZevgh]h dhghjkey fh
ihfhsvx dhfivxl_jgh]lh ZgZebaz ihkdhevdm dhfivxl_jgZy h[jZ[hldzZwidduhebl m
IZdh]lh dhgljhey : wlh ihalhebl m~_eblv [hevr_ \j_f_gb ~jm]bf ijhAmdlb\guf kI

X WIZi klbfmebjh\Zgby ex[hagZl_evghklb h[mgzZ_fh]h

Wih \hafh ghklv m~h\e _I\hjblv k\h_ ex[hiulkl\h [eZ]h”Zjy rbjhqZWrH U QHawwh "¢
A"hkimiz d we _dljhgguf [b[ébdhdgbdZkdpZrkigghhgguf b | » bgl _jzdlb\guf [ZaZf
gZmqgguo b bgnhjfZpbhgguo p_gljh\ wgpbdehi_"~byf keh\Zjyf QKkj\kijQWHU
khf ih azbgl_j_kh\zZ\r_c glhlh@éyehf d k\h_fm gzZklZ\gbdm gh b d \_~"msbf hl_
ki_pbzZebklzf \ug_klb _]h gZ h[km ~_gb_ \ we_dljhgghc dhgn_jZgpbb iheb qzZ
nNZxs_cky \ h[jZzah\zZl_evghc kj_"~_bgl_]jbjh\Zgdhc ijhidjEgkl\ b gimhhflZp b hig » Z
ih"_klb h[mgzZ_fuo d ihbkdm kh[kI\_ggh]h \aley”Z gZ kmlv banlgzh[ihgZijh[e_
fuo ijb\blbx bgl_ j kalkkehbBkhdBElhevkdhc ~_yl _evghklb ihfh]Z 1 1Zd"_ \hafh gh
gZmgguo eZ[hjZlhjbyo ijh\_~_gb_ dhfivxl_jguo wdki_jbf_glh\ k ihfhsvx fh”"_



x JZkijhkljzg_gb_ kh[kI\_ggh]h #4\lsjg hkdlg] w Iidiu ikihevah\Zgby BDL \ mq_[ghf
kh\j_f_gghc rdheu

Khanrz\zZ_fu_ gZ kZclZo mq_JfghgZedAl\gd_dgddjZzgbqdb ~Zx| “hihegbl_evgu_ \hafh
glh[u hidjulv h[@dZAfuk\hx I\hjg_kdmx fZkl_jkdmx GZ IZdbo kljZzgbpZo fh gh i
im[ebdZpbb ijhki_dlu ijh\h~"bfuo bkke_~h\Zgbc erhdhbhz\Igygk\kdle kj¥qhbbu Hg mk
AZijlgh_ beb ~Z° _ ijh\hdZpbhggh_\b” _gb_ lhc beb bghc ijh[e_fwsfhX g hj]Zgbal
gZ_fuo d \ukdZaul\Zgbx kh[kI\_ggh]h fg_gby

x Bkihevah\zZgb_ BLH ihfh]zZz_1 h[_ki_qblv I_kgh *AeZlbfh~_bkh\{bmgZ_ fuh 1Z ih
mkeh\byo "bklZgpbhggh]h h[jZah\Zgby

< gZrbo kmjh\uo k_\_jguo ih]Jh*guo mkeh\byo \ mqg_J[ghf ijhikzkd_ flgdplhgZdIibjh
]h az\_~_gby \ Zdlbjh\Zggu_ ~gb jzZaf_szZxlky az"*"Zgby_[bghhfhklhpdZevgithfrikb ¢
"bkpbiebgzf i_~Z]h]b hjl]Zgbah\u\Zxl dhgkmevliZpbb ey h{klpZxishpoaydhjZzaf_ s
ki_dlu mqg_[guo aZgylbc I\hjg_kdb_ b I_klh\u_ az”~zZgby Kh\f_khdgh hjbkihevah)
kljZzgkI\Z mig_dgdgylby h[_ki_qb\Z_1I \hafh ghklv I\hjg_kdh]h khljm~gbg_kI\Z mqgbl

Lzdbf h[jZzahf nmgdpbb mqgbl_ey b _]h ijhn_kkbhgZevgu_ dhfi_lgghghklb \ m
h[jZzah\Zgby kms_KkI\_ggh rbj_ ljZ"bpbhggkldh Zj wimrt Zd Zlg\lgyh k I K bhdkAgaZgu k \g_
\ mq_[guc ijhp_kk kh\j_f_gguo h[jZzah\Z|l_evguo I_ogheh]bc

Y ihiulzezkv \zZf ij_~klZ\blv k\hx ihabpbx ih \gdhijfngdlxd Zpdrhlgjgdp blh gogphhe h] b
mjhdZo bah[jZabl_evgh]lh bkdmkflbl\NZ\ZgZy IRKhjfkIkdhe ebqghklb h[mgzZxs_Jlhky
bgnhjfzpbhggu_ |I_ogheh]bb \kdhj_ klZgml g_ lhevdh ihlj_[ghklvk eghbb g_h[o
g_khfg_ggh ijb\_~ml d dZg_kl\_gghfm j_amevlZIm ihqjzesibolxy [\hjq_kdh]h ihl_g

H@ Eikim['][
mgbl_ev bgnhjfZlbdb \ukr_c d\ZebnbldZpdiy\hizd gk d ZhfbbK R <
i]l Gh\hZ]Zgkd Gb'g_\Zjlh\kdtZeg kbchkgbo© Ziglu

IRHIB;IRHI@ I<NR@HC@ SEIFWHCEI=L CLJIFWBI=;HC@G CE

< gZpbhgZevghc h[jzédpWAalke\wglZizg Gh\Zy rdheZzZ 1j_ab”_gl JN >fbljbc :gZlh
hif_Ib@ey Ih]h glh[u gZmqgblv ~_1_c¢c kzZfbf ihemqzZlv agZgby knhjfbjh\ZIv m ghbc
gb_ m\_j_gghklv \ k_[_ \ kiAhdy \Kihkhjpgihhygm mgusbhhhglkliley G_h[oh”bfh |Z
jZa\b\Zlv b "bklZgpbhggu_ I_ogheh]bb h[mqg_gby kha”zZ\Zlv \h@gfh ghklb ~ey kZ

Fh'gh k m\_j_gghklvx kdZaZlv glh \ kh\j_f_gguo mkeh\byo rbjhdh]h
dhffmgbdZpbhgguo knogmeh]pZah\Zgby az ~bklZgpbmgousf h[nBg kgb_jir _ggh ykgh
hg_\b~rgh qglh I_ogheh]bb *"bklZgpbhggh]h h[mg_gby gZ~h jZa\bhZdhwbk*gbf ba
I1ZIv jZa\blb_ ~bklZgpbhggh]h h[mqg_gby kbeZhb bral hopeovigeuzo immjgbVble ec chikbhjlgig |
gZpbhgZevgh]RH{j@a®hNZ glG I H i_"Zlh]bq_kdbc hiul b dhfi_I_glghklv dhlhjuo vy
ihl_gpbzZevguf j_a_j\hf Th[_wbH_iep MBAH_ i_~Z]h]bg_kdh_ khh[s_kI\kk I\hjg_kdbc
sbo\lhjkdb_ ijh]jzffu b f_Ilh~bdb wlh ijhn_kkbhgZeu agZgb_ b hiute&thjuo fh"
\ jZa\blb_ ~bklZgpbhggh]h h[mg_gby j_Zevgmx \hafh ghklv ihebyg bgl® rdhevg
kmevlZpbc

Il _j_~h\h_ i_"Z]h]bqg_ Kdt#ith I\khdh[Edbo mqgbl_e_c rdhe Gb g_\EZZigRkkdkih]hZzZhgZzZ C
Ilhghfgh]lh hdjm]z jzZ[hlZ_1 gz~ j_ZebaZpb_c ijh_dIZ ~bklZgpbhg@glglfpdmqg_gby
jZa\blby h[jZz&aGYZgbVyZjlh\kdh]h jZchgZ bkihR R&BOWH rdbXlZhgjpimhggh]lh h[mg_gby
sZ_| mg_[gu_KiwWiu PRRGOH Q¥ RIEZJDRRYDQmlgZxX¥Xbo dmjkh\ ij_"eB]Zxlky f_II
hggh]h h[mqg_gby

obfbfhheh]bq_kdh]h gzZijZz\e_gby obfby [bheh]by

nbabfdh_fZlbq_kdh]h gZijZ\e_gby nbabdz fzZIl_fZIbdZ bgnhjfZlbdz

ImfzgblzZjgh]lh gZijZz\e_gby jmkkdbc yaud Zglebckdbc yaud h[s_kl\hagZgb _

< p_eyo jZa\blby bgl_lRbjglmX2vigimbgzZxsboky Gb g_\Zjlh\kdh]h jZchgZ ijb\e
"h\zZl_evkdhc ~_yl_evghklb \ gZmd_ ij_~hklZ\e_gby bf “hihegbl\hevggoyo \hafh’
mqg_[guo ij_~f_Ih\ ijh\h”~ylky hk_ggb_ BZAglghgghd h&Zkkxdpgulogqgghl _¢c &b g_\Zjlh
kdhlh jZchgZz AZhggh_ h[mg_gb_ rdhevgbdb ihemqzx|l bkih@vaglyZ NgzkdZgpbhgct
Iby h[jZzam\@gbyg \Zjlh\kdh]h jZchgZ ihemqgb\ bg”"b\b"mZé&VjgZwdbd rhdbjZdf iZjlgev
I _hj_IbgQckld ijZzdlbg_kdbc fZl_jbZe dmjkzZz H[mgZxsb_ky \u[bjZxl g_h[oh”bfuc d
bkihevamy \hafh 'ghklb we dljhgghc ihglu kem [ flgh\_ggh]lh h[fZxlkykkh[s_ gby
ij_ih~rz\Zl_eyfb \hijhkzZfb fg_gbybbj_igmfeviZlizdgub blh]lh\hc jZ[hlhc

Hggu_aZgylby \ Rdhe_“ey h~Zj gguo ~ | _c ijh\h”*yl i _~Z]lh]b baktdhpjjhah\zZI e
jZchgZ b 1hjh"Z Gb g_\Zjlh\kdz Z 1Zzd _ ij_ih"Z\Zl_eb Lxf_gkdh\ahjlHhka*ZjkI\_g
Jhwdhghips\tlh\h]lh bgklbImlZ nbebZe ljh]jzffz Rdheu “ey h”~Zj_ggua ~_|l_c gZp
sboky d <k_jhkkbckdbf hebfibz~Zf rdhevgbdh\ ih h[s_h[jZah\Zl_e¥d@dd ij_"f_IzZ
Rdheu “ey h”"Zj_gguo *_|l_c ijgbdwryh mg~ rfoguzf @2pblakg itk hkgh\zZf ij_~ijbgbfzl_evl



N yl_evghklb AZ \albhgiggh thdotg_gb_ ] mag_[gu_ aZgylby ih h[k h[jzZah\
kdbc yaud bklhjby nbabdz fzZl_fzZlbdZ obfby [bhedhdBkkhjhbab fingbgbksé
h[s_h[jZah\ZI_evguo mqj_""_dlZoa\kdgZhy HWKEVZIbgkdZy HWKHRS&hevr_IAjoh
kdZzy BKR;H@BaemgbgkdZy? HKRid@aemqgbgkdZy? HKRI®@ h\hZ]ZgkdZy2HRKRH M
@G h\hz]Zgkdzy*HERH@ Zcp_\hj_q_gkRdFyH#EKRvydkdzZy HK@®hdmjkdzZz¢ HKR
]h m \ jZzfdZo Rdheu kh\f_klgh k hi*_ehf f_klghc ijhfure_ggbblb kb pk evkc

evx j_ZebaZpbb fQHEBYYllby fheh”_"gh]h ij_"igbghfimlgZxvkibaky deZkikh\ ba
iZevguo h[jZah\Zl_evguo m@aemglhgk dZyMKRI@aemqgbgkdZy? HK;RI®A Z
p_\hj_qgq_gkdZywHH@RZjvydkdZy ifiikre b ih”~1hlh\dm ilkHikgh\iffij ~ijbgbfZlyevkdhc -
| _evglklb Zij_ey ih Zij_ey lh~Z 1Zzd"_ gZ [Za_ fmgbpbiZevgh]h_[x~"_lgh
gbgaemqgbgkdZy h[s_h[jZah\Zl _evgZy kj_~gyy rdheZ «

AZ\_jr_gb_faBggbhhlh h[mg_gby \ jzZfdZo Rdheu ”"ey h~Zj_gguo ~_l_c ij
ijZdgb kdZy dhgn_j_gpby fheh”up; ,bkke &hiltdikéZo Bh\_jr_gkl\z

< ]Jh~m gZ ,; dhgn_j_gpbb ge_gu “xjb hp_gbeb bkke_"&\WK1| kdfvkdbo jZ
ghgZmqggu_ "BkhipbhgdmgZgblZjgu2 @GZmdblbdz U Zpdrhgijgu _ 1_8 EhiéldBab
gh_ bkdm&kI\dibgZxsbc bkkeg Wh\Wwh]&d Dhgn_j gpbb jZ[hlu ih[_"bl_e_c gZijZ\e
FZgkbckd gZ ;9, hdim>gmx gZmggmx dhgn_j gpbkhiffnedheuphbkik@ Z4thd] e c ¢
"ms2 |h[*bl_eb b ijba_ju hdjm ghc gZmqghc dhgn_|j gpblkHpbHEewghutkkjgn]{h\Z
fu@zZ] \ [m~2hslml \ur\b]ZIvky dZg*b”ZIZfb gZ ij_fbx ~ey ih~*_j db IlZeZgleb\
hjbl_lgh]l]h gZpbhgzZe@ghZlah)EgthlZ

HilbfZxgh_ khqg_lZgb_ hqguo b “bklZzgpbhgguo nhjf h[mg_gby rdhevgbdh\ ih
jZchgZ gZb[he__ j_amevlZlb\gh j_rblv ihklZ\e_ggu_ azZ”~zZgb \ h[mqg_gbb

Fcm k[mnk]
JZgdh K G HjlJZzgbazZpby bkke_~h\ZI_evkidhc_¢_gb_dvyhkidgmmizesdwkyl pbgheh]bc
Ilh\kd G== k
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] Gb'g_\Zjlh\kd GBHBIKKIMH_gldZ dmjkZ fZ]bkljZImju C
GZmgguc jmdh\h~bl_ev H B 1ZZngdhu tdhgndjf2ibmdbgb &FI1B G=
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Gz N"Zgghf wlzZi_ jza\blby g_eh\_qg_kI\Z nhjfbjm_Ilky ihklbg"mkljom@aevgh_ b
fb _fm hkgh\gufb g_jlZfb ijbh[j_I_gb_ bgnBpflZpb_telyhgEevighhghk&kZ bgnhjfzZlt
\k_ kn_ju ~_yl_evghklb g_eh\_dZ b h[s_klI\Z nhjfbjh\Zgb_ fbjh\h]h bgnhjfZpb

Bkihevah\Zgb_ bgntipffApblhggho |_ogheh]bc BDL klzZzgh\blky g_hltvfe_fhc
ghlh ijhp_k&hlz i_iMjbhZh]zZz g_ yley_Ilky a~_kv bkdexqg_gb_f <g_"j_gb_ kh
I _ogheh]bc \ rdhevgmx ikboheh]bq_kdmx ijZdlbdm iha\hey_ | k~_eZzbvghicx jZ[t
Ijb wihf bkihevah\Zgb_ BDL hj]Zgbmgdgthihagiw [AjEMb rdhevgh]lh iklmoheh]Zz
fh ghklb hjj]ZgbaZpbb \azZzbfh”_ckl\by ikboheh]Z k “"jm]bfb mqzZklgbdZfb h[jZal

Dhfivxl_jbazZpby g_ fbgh\ZezZ b ikboh~bZ]ghklbdm Hij_~ ebfky k I _jfbgheh]l

Keh¥Ydkboh*bzZ]dhklbdqgz | [mdlKleagghdZ ikboheh]bqg? kiddbhijbgd/]idphal@d\Zebnb
jh\Zggh]lh j_r_gby h gZebqgghf ikboheh]bg_kdhf k\hckl\_ H[km bd_kdbt'l_jfbg
ebkv "\Z _]1h ihgbfZzgby H”gh badkbjo " edgfickghgplbylh d ki_pbZevghc h[eZkl
]bg_kdbo agZgbc dzZkZxs cky jZajzZ[hldb b bkihevah\Zgby \ ijz&d\bd&klhjjhaebqc
hij_~_e_gb_ l1@ktboghzbzZz]ghmkdZédz\Zz | gZ ki_pbnbg_kdmx kn_jm YyaZdggmxhklb
ijZzdlbg_kdhc ihklzgh\dhc ikboheh]bq_kdh]h "bZ]ghaz

Hkgh\gZy p_ev ikboh%kihalohkibdmkeh\bc ~ey ijh\_NZaby\dh$] dpbh@Doh \uj
[hldb j_dhf_g”*Zpbc hjl]ZgbazZpby ikbohl_jzZi_\lbg_kdbo f_jhijbylbc

Kh\j_f_ggZy ikbbthd'dAlfphkzah\Zgbb h[_ki_gb\Z_I wnn_dIlb\gh_ mk\h_gb_ mc
lez\gh_ hgz ihfh]Z_I iheghp_gghfm mfkl\_gghfm b ebqgghklghfh gZakhlpx j_[.
f_gghf wlzZi_ h[ez”Z_| \k_fb g_h[oh”bfufb MZggphlfb di*2y_kHi}h kgfhih h[jZah\Zg!
hl[jZzahf hp_gblv \ dZdhc f_j_ h[jZzah\Zl_evgZy kbkl_fzZ h[_ki_qlAgb Ihdhéghp_
ju_j_rZ_1 kh\j_f_ggZy ikboh”bZ]ghklbdzZ \ h[jZah\Zgbb mkeh\gh fh'gh jZa"_«

>pzZ]ghklbdz Jhlh\ghklb j_[_gdZ d rdhe_ \uyle_gb_ h”~Zj_gghkbig”**bnn_j_
\b"mzZevgh]h ih*oh”"Z agZqbl_evgzZy ihfhsv \ ijhnhjb_glZpbb b *j

Hp_gdZ wnn_dlb\ghklb ijh]jzff b f_Ih~"h\ h[mq_gby e&bbhdh'klgdHgjlZlaébllazf
mqgZs_Jlhky

< gZklhys__ \j_fy gZdhie_g hiul bkihevah\zZgb_ bgnhjfZpbhgguo |I_ogheh]bc

We_dljhggZy kbkl_fzZ |I_klbjh\Zgby ~_eZ_| ikboh”bZ]ghklbg_kdmxbfZz[hlm ik
s_kI\Z dhfivxl_jghlbdth A] gtk glh\udbh ihyley_I|ky \hafh ghklv ijh\h”blv_I_klbjh\

iio



kdhevdbo mgZsboky dzd ih h*"ghfm h[s_fihjlzad ly_ihljjdaguky _ikljkthgZrevgh]lh mq:
ijbkmlkI\by jy~hf k mgZsbfky ;hevrbgkhfiZllbdklkdiyfeyMKky gh\d kzfhkllhyl_evgh q
jmdpbx azl_f gZqbgZ_Ilky |I_klbjh\Zgb_ ihke_ ql_gby dZ ~h]h \hliZhkiZfrdhevgk
kzfuf i_j_oh”y d ke_“mxs_fm \hijhkm : ~ey kZfuo fZe_gvdbo jZzaz\bhiZgu ki_p
khijh\h™~ _gb_f Ih _klv j_[_ghd kgZqZeZ kemrZ_I| a\mdh\mxbhgRljokdptbx Z azZl_f

GZ hij_~_e_gghf wlzZi_ k\h_]h jZa\blby ikboheh]by ih"hrezZ d g_hfoh*"bfhklb |
j_gby wfibjbgq_kdbo "Zggwohl[ith d\bjyghkdl j_amevIiZIh\ wdki_jbf_glh\ [I_j\u_ k_]j
j_rblv wim ijh[e_fm iha\hebeb hldjulv b knhjfmebjh\Zlv g_kdhevdkbarhdhgh\ \u
]bg_kdbo yl\e_gbc gZ hkgh\_ fzZl_fZlbqg_kdblo jZhj&nNe 0@ Zj&ZhgilhbimJakZg < kh\j_f_
guo ikboheh]lbq_kdbo bkke_~h\Zgbyo rbjhdh bkihevam_Ilky \hafhggk#&hjhbaf_j_¢
n_ghf_gz k\hcklI\Z ozjzdl_jbklbdb qg_jlu bl ~ glh hldjul\ZZIbYhlddaic kel ijbf_
Ibkibd

JZa\blb_ dhfivxl_jguo |I_ogheh]bc m _ kkbqBkhipma\hey | i_~Z]h]m

"hdzZau\Zlv ijZ\bevghklv b h[hkgh\Zgghklv bkihevam_fuo f_Ih"bqg_kdbo ijb_f

h[h[szZIlv "Zggu_ wdki_jbf_glZz

gZoh”blv aZ\bkbfhklb f_"m wdki_jbf_glZevgufb "Zggufb

\uyleylv gZebgb_ kms_klI\ _gguo jZaebgbc f_"~m JjmiiZfb bkiulmhgfuo gZijb!
ljhevgufb

kljhblv klZlbklbg_kdb_ ij_"kdZazZgby

ba[_]Zlv eh]bg_kdbo b kh”_j Zl_evguo hrb[hd b fgh]lh_ ~jm]h_

Dhfivxl_jgu_ |I_ogheh]bbjbzh MitefjZlgbklb ikBZibehih\ \ klZlbklbq_kdhc h[jZ[hl
guo jZaebgguo bkke_ ~h\Zgbc \ugbke_ _gb_ djbl_jb_\ ihkljh_gb plbRigu¢zff khi
nZdlhjguc b dezZkl_jguc ZgZebau fgh]lhf_jgh_ rdzZehgjbgudghbkms *kl\eyb Ikhw[ZX[hid
g_kdb qlh khdjzsz_| \j_fy gZ bgl_jij_lZpbx j_amevIZlh\ bkke_"WAOdby ijb wlkt
[ex*_gb_ aZ mqgZsbfbky Z 1Zd _ bg”"b\b"mZevgu_ [_k_"u b dhgkmeviZpbb

Ih gZrbf gzZ[ex~_gbyf ijh\_~_gbdhfivX]ghklkldbmedbjm_| m mgzZsboky bgl_j_k
kdbf bkke_"h\zZgbyf kihkh[klI\m_I nhjfbjh\Zgbx m gbo mqg_[ghc ebqgghklghc b ij

< ijhp_kk_ jZ[hluikbo6BEH]]Z ihkl_i_ggh gzZzdzZieb\Z_Iky we_dljhgpdiyokb[ebhl_dZz
Ilh\ dhlhju_ bkihevam_Ilky \ jZ[hl_ kh \k_fb mqgzZklgbdzZfb h[jzZfanls\zd _divggkh]lh ijhp
jmdlhjzZ 1_klh\ ikboheh] fh™_I kha~rz\ZIv k\hb kh[kI\_ggu_ f_IhnNbdhgd&jgdghe hijh
kbimzZpbb h[jzRMh4]hpvikZ

Lzd bkihevam_fu_ gZfb bggh\Zpbdhfged 2yl] olgbekljimjG \Nkboheh]lbq_kdhc ijzdl
jZkrbjyxl\hafh ghklb ki_pbZebklh\ ih\urZxl dZq_kl\h hdZau\Z_fuo gZfb mkem]

Ikboh”bZ]ghklbg_kdb_ ijh]jzZffu ijb fhgpbfZdvdokazdpAlad ki_pbZepklZz gz~_"
nhjfZpb_c h I_klbjm_fhf

f MAh[kI\h \ mijzZ\e_gbb [ZaZfb ~Zgguo

f lhegzy zZ\IhfzZlbazZpby \k_o wlZih\ bg"b\b"mZevghc "bZ]ghklbdb

f <hafh ghklv Jjmiih\h]h |I_klbjh\Zgby \ j_"bf_ gZklghc Z\lhfZlbaZpbb

\u\_"_gbi_@Zlv klbfmevgh]h fZl_jbZeZ k bgkljmdpb_c ih dZ"~hfm [eZgdm

j_"bf m~h[gh]h \\h~Z j_amevIZlh\ *ey "Zevg_cr_c bo dhfivxl_jghc h[jZ[hldb b

f Ihfhsv \ khklZ\e_gbb aZdexq_gbc

j_"bf djzldh]lh h[ahjz j_amevlZIh\ \ \b~_ 1Z[ebp b ]jZnbdh\

j_"bf ifMghc I_dklh\hc bgl_jij_lZpbb

j_"bf dhfie_dkghc bgl_jij_IZpbb ey [ehdh\ |I_kIh\

f FZlI_fZlbgq_kdbc ZgZeba b klZlbklbg_kdZy h[jZ[hldZ

f Bkihevah\Zgb_ gZley”~guo jZ[hgbo fZl_jbZeh\ ey hlg_lh\ ~hded@hh\ im[ebc
b 1Z[ebp

LZdthf[jZzahf dhfivxl_jgu_ | _ogheh]bb klZeb gZ~_ “gufb ihfhsgbdZfb rdhevghc
jZaebgguo gzZijz\e_gbyo |I_f [he__ qglh ij_bfms_kI\Z BDL ijhklh g_azf_gbfu

Fcm k[mnk]

?jfhez_\ H X FZI_fZlbq_kdZy klZ|bkHbdE hkeiyhi\dbiidohtekiptb\Zevguc bgklbIml Nebglz
+ k

@bqgdbgz : ? H \hafh'ghklyo ikboheh]bq_kdbo bkke_"h\Zgbc xLkflbtBgl_jg_|I Ikbc
<« =K

DZebgbg K B Dhfivxl_jgZy h[jZ[hldZzKE[gyupv ey ikboheh]h\

I1Zs_gdh H B >iBpdidablg{Zzaeh\Webbljhggu_ e_dpbb

KzZlbg > D Bgl_jg_I dzZd kj_"~Z ijh\_~_gby ikbdyehjklgb&ktddybttkgn h\gpby ih wdheh
ikboheh]bb L_abku Zrhkeiwz +F] Wdhikbp_glKJHKK

LimofzZzgh\ < ; LjmofzZgh\Zz ? G H g_dhlhjuo f_Ih"Zo dhfivx|_jghaZhijjzflhjldb wdKki_
ikboheh]lbg_kdh]h bkke_"h\Zgby Wex ddjpbdudfig@imbgihdk mmygkle _gogh jik baZ]iiZlbq_kdh]
<uimkd tKWWWZ RPVN HGX

Rf_e_\: = Ilkboh”"bZ]ghklbdZKébqghlgwgwo gk jl



H = Gik~nhi]]
G==M ] Gb g_\Zjlh\kd
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FmaudZevgZy i_"Z]lhlbdzZ \ gzZzklhys__ \j_fy hldjulZ_1| "ey k_[y dhjwo gZijZ\e
Bkke_"h\Zgby k\yazZggu_ k bgnhjfZpbhggufb I_ogheh]byfb \ fmaud_
ijbf_g_gb_ fmevibf_2~bZ \ ijh_dlZo
\hijhkdhfivxl_jgh]lh ZgZebazZ fmaudZevguo ijhba\_~_gbc
bgnhjfZpbhgguc ih*oh” d kh”_j"Zgbx fmaudb
Bamqg_gb_jheb bgnhjfZpbhgguo | _ogheh]bc \ fmaudZevghf I\hjghkh\_ bo

ihl_gpbzez
Bkke ~h\Zgby g _ihkj_~kgbwdlghhj\iZphhgguo | _ogheh]bc \ fmaudZevgh_ h]
ijZzdlbq_kdh_ hk\h_gb_ dhfivxl_jghc fmaudb ghlguo j_~Zdlhjh\
bkihevah\zZgb_ fdrafudzleygho | _ogheh]bc b we _dljhfmaudZevguo Egkljmf (g
ah\zZl_evghf ijhp_kk_
Bangdp_ ijh[e_f dzZkZxsboky bgnhjfZpbhgghc dmevimju mqgbl_ey fmaudb
hilbfzevgh_ ijhljzffgh_ h[_ki_q_gb_ ijhn_kkbhgzZevghc ~_yl_evghklb
bgnhjfzpbhggu_ | _ogheh]bb \ kZfhh[jZah\Zgbb fmaudzZglZz
Kh\j_f_gguc mjhewimawjhtd \ oh”_ dhlhjiKh\jijbfgguxlky”~Z]lh]lbqg_kdb_ |I_oghe
ivxl_jgu_ |1 _ogheh]l]bb bkihevamxlky we dljhggu_fmaudZevgu_ khgpkN¥mgb dlu I
IV\hjg_kdhc h[klZgh\db 1Zd dZd kh”~_j Zgb_ fmaudZevguo aZgyjbcthkghklZ\eyxl
Ih~*h[gh_ ki_pbnbqg_kdh_ kh”_j Zgb_ h[mkeZ\eb\Z_1| \u[hj jZaghh[gZBguo f_Ih"
"bcguo kj_~kI\ DhfivxI_j ij_~hklZ\ey_I rbjhdb_ \hafh ghklb \ I\&Ejl gkd hjf ijhp_
n_kkbhgzZevghf mjh\gl\g |Zelx[thlg2vkgh]h I\hjg_kI\Z FmaudZevgu_ dhfivxl_jgu
ijbgpbibZzevgh gh\uc wlZi | _ogbg_kdh]h \hkijhba\h*kl\Z fmaudZev gjtbd éih*mdp
ghc fmaudb \ kj_"klI\Zo a\mdhazZibkb \ dZgkkjhbgghoydhafhighjkllywjw\mdhXhj:
dhgp _jlghec ~_yl _evghklb \ a\mdh\hf "bazZcg_b ljZgkeypbb fmauldbghbflbé& gqbl
\_ "msbo gZijZz\e_gbc \ h[ezZklb fmaudZevghc i_~Z]h]l]bdb OO, \_dHdiApkImizZ | ¢
ghdhfivxl_jgufb I_ogheh]byfb Hk\h_dibfivixg njgjddplb logdleh]lbc h[t_dlb\gh g_h[ol

\hi_j\uo "ey ijhn_kkbhgZevghc ih?"]lhlh\db dhfihablhjh\ b bkihegbl_e_c

\h\lhjuo ”"ey bkihevah\Zgby dZd bklhggbdz \kb&zfehd ZdijEVighpdin]imq h[ghgBxEZI]
ANZdlbjmxs_]h a\mdhazZibkulZxs_]h a\mdh\hkijhba\h?ys_]h b | i

< g_dhlhjuo \maZo Jhkkbb we dljhggu_| _ogheh]bb dzZkZxsb_ ky*fmaudzZe\
mqg_[ghlh ieZzgZ < ih”"h[guo mqg_[guodaZivxX_gdhyo gEkhkigjZajZ[ZI&&KIKky a\m
ji®# kha~rzxlky fmaudZevgu_ dhfihabpbb k bkihevah\zZgb_f k\\Bh\thoyhliZp\ZIh\u
|_jkdhc iZzglhfbfu Dhfivxl_jgu_ ijh]jzZzffu 1Zd _ bkihevamxIlky \Za\bbobbbgbhimab]j_
dZevgh]lh kemoz \ ijh\_~_gbb ijhkemrb\Zgby fmaudZevguo ijhba\_Bfigbc \ it
\bazZpbb gZ[hj_ b j_~Zdlbjh\Zgby ghlgh]lh I_dklZ DhfivxI_jgu_ @jtjgkffu iha\l
f_glZz [_lehklv ékihegdkkZz Zo bkiheg_gb_ rljboh\ b "bgZfbg_kdbo hll_gdh\ Z
dhfivxl_j ihalhey_| jZam@gjuzZlwljivHRgul Zd"_ fh | \ujmgZI¥idZdjb bjh\Zgbx k
bkihevah\zZgb_f I_e_ZiizZzjzZImju D hfiivalh pgx] ijhh\hZ2bflv fheaualidveghgizeba f_e
Abc |_f ijhba\_" _gbc \ dmjk_ bklhjbb fmaudb >ey fgh]bo fmaudiegguo "bk
guf bklhggbdhf [b[ebh]jZnbg_kdbo b wgpbdehi_~bq_kdbo k\_"_abtZgh®lyjlkkdh |
dhfivxl_jgufb ij_a_glZpbyfb dhlhju_ ihal\heyxl [he__ gZley~gh ijZéklgéblv eb]|
Am_I| hif_Iblv qglh ijbf_g_gb_ dhfivxl_jguo |I_ogheh]bc gZijZ\e_gHhg¥Z pbg"b\b”
ehf hiI\_qzZ_1| ki_pbnibmauvadhgylbcjkhgZevguc dhfivxl_j ihalhey_ | \Zjvbjh\ZIlv b
jZ[hlu fmaudzglz \ khhI\_Ikl\bb k _]Jh I_fihjblfhf Z Izd _ k h[tijfth[fjZéhdpegy_fh
]h h[_ki_g_gby ihalhey_ | gZ k_]h~rgyrgbc ~_jgu \gkk hgZzj\Alvj i lbdkiditefv blay kflu _
lhjzfb k\hikengbg_gbyo _s_ ZdlglZaB " -H¥X &KULVW PHHQBbRHEHQV O
klhk k\_I fh2c bbhgty _\gbfb jbfeygZfb fmaudZegda\Z g@y kMMXFXndgl ikihojZgb
rZzyky \khf_g ~j_\gbo jbfeyg Ki_pbZevgh kha”ZgdXyhitbljZftz ggludi blyra ml_|
baysgu_ Jhrhghulj fe_gbx bgkkpgnh[ghrbfufb ZdmklbgZkagpgtbhbbozjzdl_jbklbdzZfk
Ihf qlhgkljmf_glihevdahmqgZzZl ih~h[gh hjbJbpbedemh bggtz d Dihfivxl_jgh_ fhZ_ebjh\
gb2 wlhhdzZ gh\Zy |_oighkalb9yki\_ fmaudZevguo bgkjlhhzfgdh\ hPgddhg_gb_ h[_k
gb\Z _I [_kij_p_"~_glgmbhddhgajklgbk nhjfu \ukthgB“ngZpb*gyrgbc ~_gv kms_k
fgh _kI\h ijh]jzff "ey jZ[hlu k fmaudhc gZ dhfivxl_j_ Mkeh\gh o fh'gh jZa"_

fmaudZevgu_ ijhb]ljulZl_eb

ijhljzffu ~ey i_gby dZjZhd_

fmaudZevgu_ dhgkljmdlhju

fmaudZevguhiwitplhde

h[mgzZxsb_ ijh]jzffu



ijh]ljzffu ~ey bfijh\bazZpbb J]jmiih\h]h fmabpbjh\Zgby khqgbg_gby fmaudb

I _j\Zy ]jmiiz ijh]jzff \dexqZ_1 1Zdb_ ijh]jZffu dZd :LQGRZV OHGKkD 30D\HU
ijhba\h”blv fmaudZevgu_nZ&bad fklrd*d\Z|aXibku\Zlv bo \ jZaebggud nhjfZlZo
]iZzff rbjhdh ba\_kl_g \k_f ihevah\zZIl_eyf hi_jZpbhgghc kbkbl_fu hlhQ@RgN >ey i
bkihevah\zZgb_ 1Zdbo ijh]jzff dZd gZijbf_j 9RFDO-DPabltbgb ghb’lyhkkh ih ks kxX\ _ |
ijh]jZzffu .DUODNHU WIb ijh]jzZffu ihkljh tgjthbhjhVgdkyg dmjkrgggBEimmdjZg_ \ulh”ylky
keh\zZ i_kgb ;hevrmx ihfhsvigauaZewldlyo ébl_jZImj_ hdZaul\zZxl fmaudzZevgu_
ijbf_jGNgpbidéby ihimeyjghc fmaudb DBjjéezZkib[[Zguhkby” gby ijZdlbg _kdb h[h \
f_gguo ]jmiiZo b bkihegbl_eyo fmaudZevguo Zev[hfZo K ihfhsvklWjbdghc wgp
jZa\blby dBpthdjmiiu h klZgh\e gbbfijhedizd br"\Z&ZAebljiguo kljZgZo ijhkemrZlv az
kfhlj _Iv \b"_hdebi >ey ijh\_jdb agZgbc \ wgpbdehi_"bb bf_ &pdkhjpPhZevguc |
khklhysbc ba jZaebqgqguo \hijhkh\ b fmaudzZev@Ro™nj\gyf fgtlddnd juz gitj hd h4 §fu_
fZl _jbZeu h jZaguo gZijZ\e_gbyo fmaudb fzZl_jbZe ho\Zlu\Z_1| ifmbibotbhl wihot
Djhf_ wlh]h \ ijh]jzff_ bf_xIky [bh]jZnbg_kdb_ k\_~_gby h dhfihaklihhjdo hibk.
ijhba\_~_gbc Ijhbajhth 'gxlkly dhff_glZjbyfb Zm~bh b \b”A_hnjzZ]f_ghzfb 1jh]jZ1
\zZj f jZaebqguo | _jfbgh\ b fmaudZevguo bgkljmf_glh\ qlh kmé& klduggdb h[e ]q
guc déZkka\hey_ | azZgbfZlvky dZd fmaudhc |1ZfifZ dgdhievinh{mglz x $\WblZ ophigdl _j |
Z"Zilbjh\ZgZ ~ey mqgZsboky feZ”rbo dezZkkh\ < i@h]hZzbhfy_ ffau ditby hijhdhihexa”_e
\Zl_ev kzZfhklhyl_evgh \u[bjZ_I mjhd ijhkemrb\Z_1 _]h b \uihegyZdbmij ' g_gby
"hizlldhf ijh]jzffu yley_|ky [ukljuc |_fi ijhb]JjulZgby fmaudZevguo fZhH jbZeh\ <
j_gu j_"bfu fmaudZevguo @]jj kdlghkEfBdmEmaudZevgwr Kmsigdlv b]j khklhbl \ hij_~
e_gbb bgkljmf_glh\ ZgkZf[ehlc »&lglgevdghklbilgal\heyxl khklZ\eylv fmhudZevguc
dh\ LZdhc jZa™_e i@Jgkfjffluy @dudZevguo? blgkljmdl dignhjfZpbx h ]jmiiZo fmaudz
bgkljmf_glh\ bo \b”Zo b bklhjbb kharZgby : ]1Zjfhgbfaugh "hih&Z@¥lel dljhl jZza~_e
gh_ ibZghtydh ~Z_I| \hafh ghklv bkihegblv ijhba\_~_gb_ gZ ex[hf ba ij_~eh _gguo
IZgb_ hg_gv wnn_dlb\gh 1Zd dzZd gZjy"m k | hjb ¢ hkms_kl\eyhjlKpoo kpbdibdz
bamgiEmbudZevgu_ bgkljmf_glu gh b \bJImZevgh b]jZX| gZ @hhwauldZeMkg ude ijh
deZkikkkgZs @B[_jkbgl_&ZIWjiZf nmgdpby ~_eZ_| \hafh guf kha”Zgb_ kh[kI\_ggh]h
[iZgghf ihevah\zZl_e_f klbe @nkdbhd AépMhg kighed Ihd \ h[jZs_gbb ihevah\Zl_ev g_
_lky \ ki_pbZevguo agZgbyo LZdbf h[jZahf ij&8[2ff\uuihmfih oy xiljky)jdhfihrbf
kj AkI\hf \hle_q_gby h[mgZ_fuo \ I\hjg_kdbc ijhp_kk kha”Eughkhkm[kjih jdhdhc fma
gby m gbo mklhcqb\hc fhib\Zpbb b bgl_ j kZ d bamq_gbx ~Zgghxh”bilgpbbiebgu K
_"~_gb_ ihfh]lml b 1Zdb_ ijh]jzffu dzZd gZzijbf_j &XEDVH )/ 6ghXedeiR guDQFH H
h[jZs_gbb b Ihl[lr‘nel/ah\ZI ey "_IZevgh]l]h bamqg_gby gZ\udh\ b mf_gbc [Ijbf_jhf
j_~Zdlbjh\Zgby ghlgh]lh I_dklZ y\ey_Ilky ijh]jzffz )LQDO HgZ 1Zdbo #j2Z_| \ha:
"bjh\dm Bkihevah\Zgb_ gZ mjhdZo ghfibgl_jpgZbhhgjbNefd@l _evgh “ey h[mqZ_fi
ijhkemrZlv ijhba\_~_gb_ \ bkiheg_gbb ij_ih~*zZ\Zl_ey kZfhklhyl_fyghbbkihegblv

K_]lh~rgy kms_klI\mxl _s_ h~gh g_fZeh\Z'gh_ b ZdimZevgh_ fg¥lihZNgdfgb_ \ fm:
g_gb_ Bgl jggHeh]lbb P_ev ~Zgghc | _g”~_gpbb f#halbdEa¥pbyhljd}{babhhgguypw f I1h”
h[mg_gby fmaud_ k bkihevah\zZgb_f kh\j_f_gguo kj_"kI\ bgnhjfZphbgguo |I_ogh
| _e_dhffmgbdZpbb hiaghhhbZadd j mq_[ghc bgnhjfZpbb mijhszZxl _z ihbkd ~_ez
lzd"_ ij_ih~rghkyl _z \ hjb]bgZevghf \b”"_ Bf_ggh wlh b hlebgZ_ HIKIhB" f_ggu_ d
pbhgguo kj_~klI\ h[mg_gby Kh\j_f_ggu_ dhfivxd_Bogl_jld oboghheshdob ijd e xoezd] Z x|
jZajZ[hldm b \g_"j gb_ ijbgpbibZevgh gh\uo f_Ih*"bqg_kdbo ih*devMahdzZigbll f h
Bgl_jd_bgheh]lbc nhjfz ij_~klz\e_gby fZl_jbZeZ h[mkeZ\eb\Z_I|ky ]JeZ\guf h[jZal
kh™_j°Zgb_ dmjkzZ Z 1Zd _ jhevx ij_ih*Z)\Zlb e ykdbmakpeoggbglhfihg_gl \ h[mq
gbb fmaudb H[t_dIhf bamqg_gbyepbZidhoa ifmafudiZ\ev@ild hijbyf fmlaukdmizZxl ij
ba\_"_gby fbjh\h]h finlkedidkleMgh]Hk\h_gby ih*h[gh]lh jh~Z ~“bkpbiebg \e_qg_I mk\
bgthprbb azljz]lb\zZxs_c dzd kzfh ijhba\_"~_gb_ 1Zd b k\_~_gbgblydhifZzhablhj_
_ "jm]bo kn_jZo fmaudZevghc dmevimju dgylbywig m"hcﬂgm]Wh'th‘IZI\ki\&adZ@Z k ih~
fZl_jbzez qlh fh _| azZzgbfzlv fghlh \j_f_gb Bkoh”y ba \ur_kdZaghdghpbyfh gh
ghluo f_Ih~"h\ h[mqgq_gby WIb f_Ih”~u ij_"ihezZ]zZxl \azZbfh”_ckl\b_ w§mpz_fhlh k
j_kmjkzfb Mqgzklb_ ij_ih~z\zZl_ey \ ~"Zgghf kemqgZzZ_ fbgbfZevgh mizAxjdzZdzfb gh
gZau\Z_fu_ fmevlbf_~bcgu_ h[jZah\Zl_evgu_ j_kmjku D ~Zgghfmhjlhdb j_kmjkh
wgpbdehi_~bb ghlgu_ Zpb\WglfimbhudZeMgimZevgu_ fma_b \ Ihf gbkee_ fma_b
f _glh\ dzZlZzeh]b h[mgZxsbo fmaudZevguo ijh]jzZzff we_ dljhggu_ dimkk[jbk jZajZz
ijbeh”_ggufb d g_fm |I_klh\ufb aZz~Zgbyfb WIb j_kbﬂ]kUlhf’I'thﬂldQZ)d 1TEichdgW ikl miz
hkgh\hc ~ey kzfhklhyl _evgh]h hk\h_gby dmjkBjihbtmaddZ ebkphiebozidh ihke
kemqgzZ_ fzZl_jbZe ~he _g [ulv ]jZfhlgh kljmdImjbjh\Zg b hj]Zgbaeh\AIZggIHf_ih’\Z\Z
IZddthgljhe _jhf mk\h_gguo agZgbc <Z gh_hpgZadhg\gb ebgudjfZipmhiggh Z \ *"Zgghf
Bgl_jd_bgheh]lbc h[mkeh\e_gh jy*hf \hafh ghkmhgZ _ifhfrhkiGXejbffuo

ihemg_gb_ k\_”~ gbc h kh~_j"Zgbb dmjlikfdi ol "y adAagqydbgby Milpbiebgu

—
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ihemg_gb_ ~“hihegbl_evghc bgnhjfZpbb ih "bkpbiebg_ ba "ZgghdhZzg_kmjkZ
ijbf_j fmaudZevguo [b[ebhl_d Zglheh]bc

kzfhijh\_jdzZ agZgbc \ \b~_ |I_klh\uo az~Zgbc

dhgkmevizpbB\kElijeil*ihkj_~klI\hf ebggh]h h[s_gby beb mqzklby \ k_fbgzjz

BgnhjfZpbigghh\Zl_evgu_ j_kmjku dZoglehBxd hfbedgzxlky nhjfzfbzij_~hklz
I_jbZeh\ dhgljhey b ijh\_jdb agZgbc \azZbfh”_ckl\by ij_ig”2dhWZhjey kBahfbqzZ_f

kh~_j Zgb_ I_fu

khijh\h™~_gb_ ghlgufb ijbf_jZfb b Zm~bhijbf_jZfb

bkihevah\Zgb_ ~hihegbl_evguo fZl_jbZeh\ klZl_c mqg_[guo ba”“Zgbc im[e

bkihevah\zZgb_j kmjkh\ ghlguo [b[ebihl]bad b BghudZevguo Zglhe

az”"zZgb_ ih I_f_ \ nhjf_1_klZ ZgZebaZzZ ijhba\_~_gbc j_n_jZlb\ghc jZ[hlu

nhjmfu k_fbgZju hjlzgbah\Zggu_ ih az~zZgguf |_fzf ij_ih"Z\Z|_ey

JZajzZ[hldZ b \g_"j_gb_ \ mqg_J[guc ijhp_kk IZdbo bgnhjfZpbhggl&o Kknksnjkh\
\_ggh jZkrbjy_I ]1jZzgbpu h[mg_gby ~_eZ_| _]h [he__ wnn_dlb\gufthbffZaphh[jz
dzd "ey hgghc 1Zd b aZzhqgghc nhjfu h[mqg_gby

G = Hceif[]]
] Gb'g_\Zjlh\kd GBHBIKKIMH_gldZ dmjkZ fZ]bkljZImju C
GZmqgguc jmdh\h~bl_ev H B 1Zs_gdh d i g “hp_gl dzZn_"ju

=IBGIAHILMC EIGIWYM@KHVP M@PHIFI>CD JKC OIKGCKI=;HCC XLM
NR;TCPLZEF;LLI= LK@?LM=;GC OIMI?CB;DH;

< gZklhys__ \j_fy bgnhjfZpbhggu_ Ikydhj&telédlbggkidh édyabmkllyo dZd mgb\_jkZe
Dhfivxl_j klZzgh\blky ihfhsgbdhf i_~Z]h]Z \ jZa\blbb jZaebqguo kikikhjgnhkl_c
jhev bgnhjfZpbhgguo | _ogheh]bc ijb nhjfbjh\Zgbb wkl _Ibg_kdhc dmevimju m r

Wkl_Ibqgdkdezwi mjZ mqgZsboky wlh keh gh_ bgl_]jZlb\gh_ dZqg_kl\h hujZ Zxs_
pbhgZevgh \hkijbgbfZlv hkhagz\Zlv b hp_gb\Zlv y\e_gby "bagb\badkgimkklI\Z
gu_ beb gbaf_ggu_ [IjZ]lbg_kdb_ beijh_dhjffdbah\WwdZlv Zbjhdm hdjm zZ@sbc fbj q
azZzdhgzf dFjzglunhjfbjm_Ilky \ ijhp_kk_ \azZbfh~_ckl\by i_~Z]h]Z b h[mqgZxs_]h

lhgyl@vkl_Ibg_kdZy dme¢hmeXgebdghklibly "\_ khklZ\eyxsb_ wkl_Ibg_kdh_ |
kdmx “eybhklv

Wkl_Ibg_kdh_ khagZgb_ wlh h~tgZ ba nhjf h[s_klI\_ggh]h WhiagZlydzxevghl hjh_
bgl_ee_dimzZevgh_ hlghr_gb_ ebgghklb d ~_ckl\bl_evghklb b bkdogkkhm _
KljmdIimjZ wkl_Ibgbkdh]hkvkhekehggZ HgZ \dexqgZ Ifhlb\Zpbhbglghdkhdbhg gl w
Ibg_kdh_ \hkijbylb_ wkl_Ibqgq_kdb_ gm\kI\Z \dmk bgl_j_k wklihlibggkhdkibls b~ _.

Wkl_Ibgq_kdZy om”h _kI\_ggZy ~_yl_evighkév gglhy "g¥ | bé&vigdhklywbgzbeb kha”
eb[h wkl_Ibg_kdbo p_gghkl_c gZijbf_j ijhba\_~_gbc bkdmkklI\Zz

Kljhlh Th\hjy ex[hc \b~ ~_yl_evghklb kh”_j bl \ k_[_ \ lhc betbebgB&c Ikyj_ wk
gZijbf_j \ nhjfbjh\Zgbb Wwkib\bdq* kdhktvghklb gZjy"m k ~jm]bfb fhlb\Zfb \ ih
gby g_ ijhklh ijZzdlbg_kdb agZqgbfh]lh ij\wj}mhadlZ eglghjhwiWfhipdp hlgdlevgh ijble_d
\ul[hj_ wkl_Ibg_kdb agzZgbfuo kj_"kI\ b f_Ih~hb hkmisehkldeggbywklylbgvigtklp_
amevlzZIlzZz > @

Wkl_Ibgq_kdh_ jZa\blb_ dmevimju mqgZsboky fh gh “hklbqv kj_"kleAfd ijbjh"
klb kj_~kI\Zfb bkdmkkI\Z b ~j < ~Zgghc jZ[hl_ \ dZqg_kI\_ kj_r&hex ghdhdlbgb
\b~rZ wkl_Ibg_kdhc ~_yl_evghklb bkke_"m_ilKy]hhbhy bkadbec g \hathh wghikllbbdkihkh]
iheghp_gghfm J]zZjfhgbgghfm b p_ehklghfm jZa\blbx ebgghklb NhKZEog§Zcg y\
g_gby b ij _h[pZawkNZglbg kdhc b h[s_c dmevimju dzd ijhy\le_gb_ kh\j_f gghc
g_ h[hkgh\zZzg b g_ ijbf_gy_Ilky \ wkl_Ibq_kdhf \hkiblZgbb mqgZsboky

Ih*jh[g__ jZkkfhljbf ihgylby b h[@BE&RAZ gidHflhggiyhilb ba%ZcgZz

Ih"&bahdghgbfz_lky ij_ifhkighgkli\_ggZy hjl]ZgbazZpby kj_~u dhlhjxy h~gh\j
| _Ibg_kdbfb nmgdpbhgZevgufb wjlhghfbg_kdbfb dZq_kI\Zfb b khld"&[ | dhfn
kehle _gh \ gZmqgguo bkke_ "h\Zgbyo khfh\hzezZduR® \G@ kG G gdth b ~j G _j_
N _yl_evghklv jZkkfzl@gn\d] ZIrkey _dsZgkléh\_g_kdh]lh hdfmazZglgy HEfgZdh ih \k_c km
hgzZ y\ey_|ky kbkl_fhh[jZamxsbf ijhp_kkhf dhlhjuc hkgh\Zg gZzbabbkkhmdidhf
kdhf wjlhghfbg_kdhf fzZjd_Ibg]h\hf hkfuke_gbb b \dexqZ_I| omBx h#iJ]\_ggh_
"Zxs_]h g_eh\ _dZ ijhkljZzgkl\Z < < <hedh\Z F K DZ]JZg E F KiheggdhKktdbc
"bazZcgzZ \ khpbzevgthdébkky*hkiglh\hc ijhyl\e_gby \ukhdhc wkl_Ibqgq_kdhé& dmevim
klb > @

NhlIhhZy nj SKRWRJIUDSK@BKE"hl 3&X\" | b.3& ibrm k\_IRibkvgbdZ jbkh\Zgby
k\_Ihf ihemqg_gb_ b khojZg_gb_ g_ih*\b gh]hkbalh[gih\kdbth i¢lvghfhelAl jbZeZz
IThgm\kl\bl_evghenfahogf_j_



LZd _ nhlh]jZnb_c beb nhlihkgbfdhf beb ijhklh kgbfdhf gZau\Zxlanreg_qgh_ b
IZInhlh]jZnbqg_kdh]h ijhbkfkKzb\Z _Hh dif @ _ihkj_~kI\_ggh bf__Iky \ \b"m dZd dZz:
iezgdb 1Zd b bah[jZz _gb_ \ we_dljhgghf beb i_qzZlghf \b"_

< [he__ rbjhdhf kfuke_2 wHhhpdamikklI\h ihemqg_gby nhlhkgbfdh\ ]7~_ hkgh\ghc
aZdexqZ_lky \ ihblkdhfibalwpbp hk\_s_gby b fhf_glzZ beb fhf_glh\ nhihkgbfdz |

_lky mf_gb_f b gZ\udhf nhlh]jZnzZ Z 1Zd"_ _]1h ebqgufb ij _"ihqgllhdhy¥f*"E \dmkh
bkdmkkI\Zz > @
JZa\blb_ | _ogbqg_kdh]lh ijhp_kkZb Zdibhgh dbighhgb\dgdhth § fbj bkdmkkI\Z aZklZ\e

Zdlb\guc ihbkd kh\j_f_gguo h[jZah\Zl_evguo | _ogheh]lbc \ h[eZklb bkdmkklI\Z

K_lh”~gy nhlh]jZnby iheghijZz\gh \hrezZ \ bah[jZabl_evgh_ bkdmkkldh hnhjfe_
kji_~kKI\Z fZkkihApfZ plgb b [ul ex”™_c

K_cqzk Ijm~gh ij_~klzZ\blv kh\j_f_gguo fheh”uo ex”_c [_a nhlhZzZijzjzIZz fh[be\

Nhlh]jZznby ijhggh \hrez \ djm] bgl_j_kh\ g_eh\_dzZ _]h [ul dzZWd[KiaZkb\Z \hh]
i_j_"Zgb \bam@rehljghpbb Nhlh]jZnby khijh\h *Z _ | gZk \kx “bagv wlhhajbfuc h[j:
klb > @

NHLH>BAWIB ]jZnbg_kdh_ dhfivxl_jgh_ b om~h _kI\_ggh_ i @NHLBah\Zgb_ n
A:CGhk\_sZ_| \k_ hkgh\gu_ gZijz\e_dibfido oY h_llkdoggdtkI\Z b ij_h[jZah\Zgby p
nhlhbah[jZ _gbc gZ [Za_ gh\_crbo \_jkbc dhfivxl_jguo ijh]jzff HffleZg*Zy ijZdlbc
klyfb dhfivxl_jghlh bkdmkkl\Z dhfivxl_jgu_ ijh]jzZffu ihal\heyx!| k [hku_lhf j_rzl
bah[jZz _gbyfb gZ ijhn_kkbhgZevghf mjh\g_ j_Imrv dhfivxl_jgud\Woragfyb _p\_Ih\Z)\
j_adhklb azf_gZ qzZkl_c bah[jZz _gbc fhglZz > bl i > @

ljb \hkiblZzgbb wkl_Ibg_kdhc dmeéekrhikh\migZskb\kyfb nhihNdiaBegB\ZhvgfZlbkm
jZaghh[jZaguo ijh]jzff ey “baZcgZ nhlh]jZznbc gZb[he__ m~Zqgaidjfu kgblz_:
kljzg_gguo ijh]ljzff dhlhju_ [m”ml “hklimigu g_ lhevdh \ajhkehfm gh b rdhevghb

SKRWRLQVWUWIRH@Nuc hcijikinbg_kdbc j_~Zdlhj bkihevam_fuc ~dy h[jZ[hldl
liZnbc ij_~gZagZq_gguc \ i_j\mx hq_j_"v “ey h[jZ[hldb ihjlj_lguo bah[jZ _gbc

SKRWRLQVWUXPHQW ij_"ez]zZ_1 fgh _klI\h bglmblb\gh ihgylguézZbggkljmf_glh
fhjsbgm\_ebq_gb_ qgzldhklb dhjj_dpby p\_I1Z b @p@fim @By _ikbVZgby ihjlj_Im

K ihfhsvx ijh]jZffu 3BKRWR,QVWUXPHQW fh 'gh m~Zeblv wnn_dbdj@dkguo ]JeZzs
rbjh\Zgb_ b dhjj_dpbx p\_I1Z Z 1zd b figelh bV4ghih fHjespwagjbrZgby ihjlj_Im kh\_jr._
b "_ezZ fhc ijb\e_dZl_evghklb 3KRWR,QVWUXPHQW ihA*_j"b\zZz30fgh3*kl\h nhij1
%03 7,) 3&; 7*$ (;5 ,&2 b $GREH 3KRWRVKRS 36"

Ihkhljbl_ gZ g_dhlhju_ ijbZgjgzghijh]jzffZz 1Zd ijhklZ \ bkihevah\Zgbb ex[hc f
wlb baf_g_gby > @

> h Ihke

$GREH 3KRWRVW®WRSijh]jzffZ ~ey h[jZ[hldb jZkljh\hc ]JjZnbdb ih”b j"b\ZxsZy
g_kdbo nhjfZlh\ $GREH#BdeYRWRXKRBa"Z\Zlv gh\u_ bah[jZ _gby I[Zdb j_~Zdlbj
f gyxl "ey kha~Zgby nhlhj _Zebklbg_kdbo bah[jZ  _gbc 7ey jZ[hlubkfip\ _Igufb h
Ney j_Imrbjh\Zgby p\_Ihdhjj_dpbb dheezZ bjh\Zm\byh4tjZgkgbhyjfZpbb ]jZnbdb



$GREH 3KRWRVKRS jZkihezZ]Z | \k_fb f_Ih~Zfb jZ[hlu k IThg_qgukbvbah[jZ
jZ[hlu kh kehyfb b bkihevam_ | dhglmju 1jh]jZffZ $GREH 3KRWRMKRS yley
kbhgZevguo ]jZnbgddkhjtnd aZ kq_| k\hbo rbjhqZcrbo \hafh ghkl_c¢c \uKhdhc wn
[hlu $GREH 3KRWRVKRS ij "hklzZ\ey | \k_ g_h[oh”bfu_ kj_"kl\Z "glycddhjj_d
i_qZlb b \ukhdhdZq_kI\_ggh]h \u\h”"Z \W2Abgvbgbijbt @\ fh gh m

J_amevlZl jZ[hlu \ "Zgguo ijh]jZzffZo g_ azZklz\bl k_[y “~ZIv Mipdgw\ijhp_kk
g_f g_ihkj_"kI\_gghmaodqBkkly_

ihemqgzl ij_~klZ\e_gb_ h jheb nhlhbkdmkkI\Z \ dhdghibpdbeh\]ldAujizaWeZug
kj_~kI\Zo

gZmqgZlky ijbf_gylv \ujZabl_evdhfihkebpkb Zehglthy iylgh jblf dhgbjzkl gx:
gzZfbdz \ I\hjg_kdbo jZ[hlZo

gZmqgZlky \uihegylv nhlldireeZedZZlu nhlh

kfhlml k\h[h”gh iheagufl Iftky_p&fb fZehnhjfZlguo nhlhZzZiiZjzZlh\

gZmqgZlky j_"~Zdlbjh\zZlv b hnhjfeylv nhlhkgbfdb ey \uklZ\db

MgZsb_ky hdmgmlky \ g_j_Zevguc fbj dhlhjuc kharzZ”~ml kzZfb mb hjhfhsb d
gm\kIVh\ZIv k_[y om”~h gbdzblx b\lhhjggm Kdk]tivarhpgh\_gby

Bkoh”y ba \ur_kdzZaZggh]lh fh gh ij_~iheh blv qlh bf_ggh kj_~kidEynhlh”"b
wkl_Ibg_kdhc dmevimide higids\b o ky

Fcm k[mnk]

=hevf]j_g ? ; <hkiblZgb_ wkl_Ibg_kdhc dvkeWfibjwn mhAbaddceZgb\hhjkp jZ1 ~"bkk_j
khbkdZgb_ mq_ghc kl_i_gb dZg”b~ZI1Z i_~Z]h]PgzkdpogpZjhd MjZek Jhk i_~ mg

lheydh\Z A <wkidhech]kdh_ \hkiblZgb_ kj_~kI\Zfb nhlh]jZnbb b [mAn&hphnhlh]jZn
kdhc P_glj ~_Ikdhlh xghr_kdh]h PJodbfkdZdhih]hihjpeZI\Z_~Z]h] ~hihegbl_ebgh]lh h[jZ
I_ev nhlhkdmagphBfkd

KWWS EHVWORDGS ® RW RLRY VAWRGPRAIKIIWIUX/R/HNQW M KW P O

KWWS ZZZ IRWRQDXND UX

KWWS 227 VRIW FRPKWRIQV SKRWRVKRS

KWWS ZZZ NVX UX LQIUHVY QLNRODHY JO B B KWP

KWWS UX ZLNLSHGLD RUJ ZLNL

@ L ][
] Gb'g_\Zjlh\kd GBHBIKKIMH_gldZ dmjkZ fZ]bkljZImju C
GZmqgguc jmdh\h~bl_ev H B 1Zs_gdh d i g “hp_gl dzZn_"ju

CLJIFWBI=;HC@ CHOIKG;QCIHHVP M@PHIFI>CD ?FZ CBNR@HCZ
ILIK@QHHILM@&DLMEIZ@=C;HMHVG JI=@?@HC@G

< gZklhys__ \j_fy bgnhjfZpbhggu_ |I_ogheh]bb bkihevamxlky \ jZldéibbgguo h
ihal\heyxs__ Z\lhfZlbabjh\Zlv hij_~_e_ggu_ fghlhdjZlghih\lhjyxsb_ky ~_ckl\by

GZdhie_g hiul bkihevah\Zgby dhfigglugz bobplgahjbzpthzd kj_ ~kl\h ~“ey bamq_
kdbo hkh[_gghkl_c qg_eh\_dZ qlh 1Zd" _ highkblky d bamqg_gbx hkh[_gghkl_c i

> \bzZglgh_ ih\_~_gb_ mklhcgb\h_ ih\_~_gb_ ebqgghklb hldehgyxsb_ky hl
ijbogdyxs__ j_Zevguc ms_j[ h[s_klI\m beb kZfhc ebgghklb Z 1Zd" _ khigh\h *Zx:
_c ? < AfZgh\kdzy ]

lj_"mij_""~_gb_ b dhjj_dpby ~_\bZglgh]h ih\_~_gby m ~_Il_c b ihAgbyldh\ g_
nZdlhjh\ jbklg@blg ijlh nhjfbjh\Zgby agZgbl_evgmx jhev \ bamqg_gbb dhlhjuo |
Ilh~"bdb

< ihke_"gb_ 1h”u \ ijzdlbqg_kdhicbhphléh]hi_rjBpre]tmdeb dhj_ggu_ k”\b]b B kl\ya
\k_1h Kk I_f qlh agZgbl_evghem&héBgbekdhfiwxbkigh]h ikboh”bZ]ghklbg_kdh]h
kjZz\g_gbx k ljz*bpbhggufb |_kl@\djfbgf ZItz i gmithZ ] b

Ikboh”"bZ]ghklbdZ o0zZjzdl_jbam_Ilky rbjhdbf ki_dljhf f_Ilh~"bg_kdbbmMh”~oh”h\
keh\eb\mé_ klI\h\zZgb_ jZaebgguo kbkl_f deZkkbnbdZpbb ikboh~bZ]ghklbqg_kd
\ur_ey fuo jZagufb Z\lhjzfb agZgbfuo “ey dezkkhbhbidZp bjighzjbdlodhdbZ]ghklb

&ijbf_j;mjezgmd E NF Fhjhah\ K



agzZqbfuf Zljb[mIhf fh _I kem blv ndhjfb&bagimklblgklkditkd f_Ih~bdb dhlhjhc hij_"_e
ghklv bkihevah\Zgby \ ikboh~bZ]ghklbqg_kdhf wdki_jbf_gl_ dhfivxl_jghc bgnhjfz

< gZklhys__ \j_fy bkihevah\zZgb_ dhfivxl_jguo |I_ogheh]bc \ ikbodZiibZ]ghklbd_
Khyl_evgmx h[eZklv bkke_~h\Zgbc ihemgb\rmx gZa\Zgb_ dhfivxl_jghc ikboh”bz

Dhfivxl_jgZy ikboh"owdhghykligd¥e gb_ bkke_~h\Zgbc k\yazZggh_ k bkihevah\zZ
I_evghc I_ogbdb ijb ijh\_~_gbb h[ke_"h\ZgbwlZdbb D IZdZebaajZ[thidhanb ijbf_g
dhfivx!l_jguo | _klh\ ;mjeZgmd Fhjhah\ Hkgh\ghc p_evx wohmthglijzZz\e gkt
klbg_kdh]lh bgkljmf_glzZjby \ Ihf gbke_ dhfivxl_jguo ikboh”bZ]ghggptsi kdbo f_I
Zevgh gh\uo \b”"h\ wdki_jbf_glh\ b f_Ih”*h\ jikxppdbek]Wwdkkdjbé¢ _lydnayfgdpb_c <Zk!
Bhle_\ Q_j\bgkdZzy >xd Rf_e_\ LZzdbf h[jZzahfhdbkkémhh\Zgby \
Zlghklbdb hjb_glbjh\Zguaddbarkdbo az~Zq Z bf_ggh gZ h[_ki_gq_gl_ ikboheh]
"bZ]ghklbg_kdbfb bgkljmf_glzfb kha~zZ\zZ_fufb gZ [Za_ gh\uo bgnhjfZpbhgguo |

<g_"j_gb_ dhfivxl_jh\ \ ikboh”bZ]ghklbdm \ gZklhys__ \j_fyghboy* ZNefZ\guf h[]jZz
abjh\Zgguo \_jkbc hI*_evguo f_Ih~bd ;hevrbgkl\h wlbo \_jkbc dBkW Iky f_Ih~"
[Zevgufb b klZlIbg_kdbfb g_\_j[Zevgufb klbfmezZfb gZ dhlhju_ bkitlipp fuc ~Z_1 |
ey_| kZfuc h[rbjgucrpiyhkboooh kdkol fklbhijh&kgbdb AZ~Zgby \ wlbo |_klZo ij_"k
\b~_ \hijhkh\ beb mI\_j "~ _gbc hlghkbl_evgh dhlhjuo bkiulm_fuceVvaghkikly km™" _
"mbeb |j_oZevl_jgZlb\guc \u[hj h@&d |gnegAjghfas] fhlm KdZazlv

Ijb bamqg_gbb nzdlhjh\ jbkdZ b ijbgbg nhjfbjh\Zgby”_\bZglgh]lh bh®Z”_gby m -
[he__ qzklh ijbf_ayphlkghbldb kj_~b dhlhjuo mkeh\gEgdd"*lueypdhjdrnkopbkdkdb_ hijhk
db b ebgghhkipghkgbdb Ijb i_j_eh _gb_ gZ dhfivxl_jgmx hkgh\m f_Ih*bd jZg__
mihlj_[e_gby dhfivxl_j h[_ki_gb\zZ_I z\IhfZlbg_kdh_ ij_"~ty\e_gb_jbkmuém_fuf [_|
[Zlu \ ijb\ugghf ~ey ikboh”bZ]ghklZ Vbdki bjbf "glZijRl’hglheeh m _ a”_Kw gZ[ex"Z_
| _evguc ey ijZdlbg_kdhc ikboh”~bzZ]ghklbdb wnn_dl KhklZ\eyxsb_ wlh]h wnn_d

<hi _j\uo [ukljh_ ihemqg_gb_ "bZ]Jghklbg_kdbo j_amevlIZlh\ [u\Z_| djZcg_ g_h]
ijbf_j dedokdh_ h[ke_~h\Zgb_ beb dhgkmevibjh\Zgb_

<h\lhjuo wdki_jl hk\h[h *Z _Iky hl Ijm~h_fdbo jmlbgguo hi_jZpbc lbmilh®_| kdhg
[h ijhn_kkbhgZevguo azZz~"Zq d jmlbgguf hi_jZpbyf hlghkylky bgkljfa@lbjh\Zgb _
NZgbc ijh\_jdZ ijZ\bevghklb hI\_Ih\ \_~_gb_ ijhlhdheZ wdki_jbf_glZ b h[jZ[hld:

<lj_lvbo g_fZeh\Z ghc y\ey_Ilky Ihgghklv j_]bkljZpbb j_amevIZIind[hZ 1Zd" _ ki
jZ[hldb j_amevlZlh\ dhlhju_ g bdh"Zgu jgdhkgmMigwoti~rguo ihdZaZl_e kx h[t_fguo
f_j jZgvr_ ijb jmqgqghc h[jZ[hld_ FFJ, *himkdZehkv ~h hrb[hd

<g_I\_jluo hi_jzZlb\ghklv h[jZ[hldb “Zgguo ijb dhfivxl_jghf wdki_jpf_gl_ iha\h
db fZkkh\u_ ikbdlgrkdbghhklke_~h\Zgby iml_f iZjZee_evgh]h |I_klbjh\Zgby fgh]bc
\b_ i_j_gbke_gguo khklzZ\eyxsbo dhfivxl_jbazZpby ikboh” bZ]ghklb®f_tkidbo f_Ih~|
\b_ gZ ih\ur_gb_ dzZq_kI\Z ikboh”*bZ]ghklbq_kdbo

Fcm k[mnk]
>xe& : Dhfivxl_jgZy ikboh”bZ]ghklb&KZ[>LbhdA®j@klidh : >xd
<Zkk_jfZg E B Bhie_\ ; < Q_j\bgkdzZy D J H gZijZz\e_dbyl\ Bkiihglvah\Zgby
kdhc ikboheh]bg_kdhc *"bZ]ghklbd_ H[haj_gb_ ikbobZljbb b §_~bpbgkdhc ikboheh]bb
Rf_e_\: = b "j Hkgh\u ikboh”"bZ]ghkikbdb Mq_[gh_ ihkh[b_

i
b

@ ; Lfc][
KI ij_ih~zZ\Zl_ev dZnd”ju bgn@ZHMb &bFdB\Zjlh\kd

>@ICHOIKG;MCE; R&GENNNRCMAWNCFC M@PHIFI>CZG"

Fheh~Zy gZmdZ ]_hbgnhjfZzlbdZ \hagbdrZy gZ klud_ gZmd h abf&lvikyognhjfzZ)
b \k_ rbj_ ijhgbdzZlv \ jZaebqgu_ h[eZklb ijhba\h?kI\Z b klhHBEBhVEZfHb ggRAs\ ijhn_
]h~ m klhye \hijhk h jZa\blbb ]_hbgnhjfZpbhghlh h[jZah\ZgbydX d mkdtbbs H[k
]_hbgnhjfZi@dd”jk[guc ZgZeba kh”~_j Zl_evghc ebgbb dmjkh\ h[mqg_gby ]_hbgnhijf
kbkl_fzf ijb\h~bl \ k\h_f bkke_"h\Zgbb him[ebdh\ZgghfK\Ilhc ihjom f=hhl’hHd\ZiE
ihr"zZ\Zgby ]_hbgnhjfZlbdb fZeh qlh baf_gbehkv JZkrbjbezZkv ]_hpjzhdbyg\mah\ |
kl_c bamqgZxsbo J]_hbgnhjfZzlbdm gh f_Ih"bq_kdb_ \hijhku Iihd by hikdbe bjkzv fZel
jZ[hldb nphpba\h”bl_e ¢ =BK dzZd ijZ\beh y\eyxlky hg_gv dZq_KkI\_ggwfb gh m
h[mqg_gb_ jZ[hlu \ dhgdj_lghf ijh]jzffghf ijbeh _gbb
< gZklhys__ \j_fyrijhdfgnhjfZpbhggébelkbRjmflb_ ih~ h[lgt | fAghk \dexq_gu \
pbde h[s_ijhn_kkbhgZevguo “bkpbiebg J]hkm~Zjkli\_gguo h[jZah\ZI gé&ntguo klzZg’
h[jZzah\Zgby \lhjh]l]h ihdhe_gby ih jZaebgguf ki_pbZevghklyf 1ZldzZlg&kihbgzZqg_ k\y
ghc bgnhjfzglhbg QZjlh\kdhf Jhkm~ZjklI\_gghf ImfzZgblZjghf mgb\_jkbl_I_ \hijhku
kim~_glu ki_pbzZevghkl_c A_fe_mkljhckI\h b a_f_evguc dzZ”2klj !



BgnhjfZpbhggu_ kbkl _fu b | _oghehybbbo dEjkha khg | Zjbhh~ beky \ klZI
> @
=_hbgnhjfZpbhggu_ kbkl_fu y\eyxlky ih~rdeZkkhf bgnhjfZpbhgguo ikbkl_f b
gylb_ bgnhjfzZpbhgghc kbkl_fu IljhZzgZebabjm_f ihgylby bdmndghzplb hogghech Kbtk Ik
kjz\gbf k ihgylbyfb ]_hbgnhjfZpbhgghc kbkl_fu b I _ogheh]bb
N_"_jZevguc aZdhg Jhkkbckdhc N_~_jZphbAgHH I bgrbwjé¥pbb ]JbdinhjfZipbhgguo
eh]l]byo b h aZsbl_2bg@hfiZZzdblbe _"mxs__ @ignhjeZmbhggZy kinkhdfdighklv kh”_

"Zs_cky \ [ZaZo "Zgguo bgnhjfZpbb b h[_ki_gb\Zxsbo __ h[jZ[hldahbbgnhjfZ
kj_"RIN

< n"Zgghf kemqZ_ bgnhjfZpbhggzZy kbiahfivkh gjfokZu kley \ komasd hkfl\m _Ihb [he_ _
dh_ ihgylb_ dhlhjh_ \dexqZ_I1 i_jkhgZe jZ[hlZxsbc k g_c

Hij_~_e_gby ]_hbgnhjfzpbhgguo kbkl_f \ [hevrbgklI\_ k\h_f kbktyfky d ih
i_j_gbke_gbx hi_jzZpbc k “"Zggufb beb nmgdpbhgZevghklb b hibkzZdlghc]_hijhl
kl_i_gvx "_IZebazZpbb Bgufb keh\Zfb qZs_ \k_]h =BK hibku\Zxlky KZd ki_p
I_fu

Ih~jh[gu_ ZgZebau di)j_MKrbegnlgjidZpbhgguo kbkl_f ijb\h*ylky \ mg_[ghc b gZm
f_j \ dezZzkkbq_kdhf mqg_[gbd_ ih J_hbgnhjfZpbhggu®@kb&b AZkhhisdklA_ >wdkK.i_c
5HSRUWY UX \' I f = hbgnhj@&pbhggu_ kbkl_fu >

ljh\h~"y ZgZeh]bx k hij_~_e_gbyfb bgnhjfZgbhpgtabd kthkj_fuellgbdghBK 1Zd" .
jZa™_eblv gz "\ _ Jjmiiu hij_~ e _gby i_j\hc Jjmiiu ihgbfzZxl =BKn\ Ydtheixadzf kful
smx jZ[hlZxsbc i_jkhgZe hij_~ e gby \lhjhc ]jmiiu ihgbfzZx|l =8XddddfiBK \ m
I _jgmx kbkl_fm

QZs_ \ ebl_jzZImj_ \klj_gzZxlky hij_~_e_gby \lhjhc ]jmiiu GZijbf_j hij_"_e_
>@ ] _hbgnhjfZiplolhdgg ZzybkhjfZpbhggzZy kbkl _fZ hi_jbjmxsZy ijhkljZzgklI\_gguf
nhjfZpbhggzZy kbl KZkl fzZ ij ~gZagZq_ggZy “ey ojZg_gby h[jzZ[hldb ihbkdZ
ij_"klz\e_gby bgnhjfZpbllhzbyaggizpbweijgdkhzZ\ \b”_ ijblh*ghf "eybh[jZ[hldL
g_kdbfb kj_~kI\Zfb ijb \hafh ghf mqgZklbb g_eh\_dZz

Hij_~_e_gb_ ba Ilhedh\h]h keh\Zjy@i h]] Mbgmihqgf Addy bgnhjfZpprhhg@Zy kbkl_
hggZy kbkl_fzZ h[_ki_gb\ZxsZy k[hj o0jZg_gb_ h[jZ[hldm ~hkj@dgkRhlhggsh _gb
dhhjrbgbjh\Zgguo ~"Zgguo ijhkljZzgkl\_gguo ~Zgguo

Hij_~_e_gb_ i_j\hc ]jmiiubfhvggzikbf_j \ mqg_[gbd_ ]_hbgnhjfZlbdb ih® j_~"Z
>@ ih” ]_hl]jznbqg_kdhc bgnhjfZpbhgghczkiZlighd jgmfgucilyg@BidAbwgou€ dh
ie_dk h[_ki_qb\Zxsbc k[hj h[jZ[hldm hlh[jZ _gb_ b dakijhkdjpdb\DHdgu o " ghg
bgl ]jZpbx “"Zgguo bgnhjfZpbb b agZgbc h I _jjblhjbb ~ey bo wnmaadpdbdgh]h b
ijbdez~guo az~Zq k\yaZgguo k bg\_glZjbazZpb_c ZgZebahf fhbd_ébpijzgb_f
"Zxs_c kj_~hc b I_jjblhjbZevghc hjl]ZgbaZpb_c h[s_klI\Z

BgnhjfzpbhggzZy |_ogheh]lby hij_~_ey_|ky dzd kh\hdmighklyzffgh”h\ ij
| ogheh]l]bg_kdbo kj_~kI\ h[t_"bg_gguo \ | _ogheh]bg_kdmx p_ihhgldimu HK[_ki_q

\h~ b jZkijhkljZzg_gb_ bgnhjfZzpbb BgnhjfZpbhggu_ |_ogheh]bb ijijhgpkagZq_gl
kh\ bkihevah\Zgby bgnhkhzjxkb®gguo |j
=_hbgnhjfZpbhggu_ |I_ogheh]bb \ ebl_jZImj_ hij_~_eyxlky kh\k_fhggh~ghag.:

\klj_Iblv bkihevahbhggh hbgnhjfZpbhggu_21_dghekl\obkbghghbdZhlbghthgf@Zpbh
gu_ kbk3d_guh y\ey_Iky g_ kh\k_f \_jguf

G_dhlhju_ hij_"~_e_gby hljZzgbqgb\zZxl kn_jm ijbf_g_gby ]_hbgnhjfZlpbhgguo
hggufb kbkl_fzfb ohlpfhaglylfMkynb \ *jm]bo bgnhjfZpbhgguo I_ogheh]lbyo GZij

=_hbgnhjfZpbhggu_ |* 065 MW FIKbR RO RIBKghehlbbgheh]bg_kdzZy hkgh\zZ kha”.
liZnbg_kdbo bgnhjfZpbhgguo kbkl_f ihal\heyxsZy j_ZebaB¥Z& nmgdpbhgZevg

=_hbgnhjfZpbhggZy Khblgdhrahdbklv ijb_fh\ kihkh[h\ b f_IhAh\Ilijogbg_d&ldpojh]
kji_~KI\ h[jz[hldb b ihjjfZpdb bidm\heyxsZy j_Zebah\Zlv nmgdpbhgZewgu_ \haf
hgguo kbi@_f >

Jy”™ Z\Ihjh\ nhjfmebjm_I hij_~_e_gb_dghkbyhingfBpbdglykolhgdb aj_dgby |I_ogh
p_kkz \ j_amevlzl_dhlhjh]h ihemqZ_Ilky dhg_qgqguc ijh*mdl GZijbf_j

=_hbgnhjfZpbhggu_ I_ogheh]bb fh gh hij_»_eblJv_dgd eh]\thel_nkidgthd Ik i fMHK]INZ FR
gby gh\uo \b”h\ bgnhpiZzbd hifbgdj >
:\lhjZfb ihke_~g_]h hij_~ e gby 1Zd _ ijh\_~ g ]Jem[hdbc ZgZeba fludhbgnhjf

ba "jm]bo bgnhpfXplkhgfgu
JZkkfhljbf dzZd khhilghkylky ] _hbgnhjfZpbhggu_ kbkl_fu b J_hbgmhjfZpbhgg
fZpbhgguo kbkl_f b I _ogheh]bc
BgnhjfZzpbhggu_ kbkl_fu y\eyxlky hkgh\ghc kj_"~hc ey bgnhjfZpbhgguo |_o¢
J _ZebgZpmbgdpbc bgnhjfZpbhgghc kbkl_fu g_\hafh gZ [_a agZgby hjb_glbjt
I _ogheh]bb BgnhjfZpbhggZy |I_ogheh]by fh™_|I kms_klI\h\Zlv b \g_ kn_ju bgnhj
K lhqdb aj_gby \azZbfh”_ckl\by bgnhjfZpbhggh_hkjbKI_éblb keodhehd@hb hjZa h



@BgnhjfZpbhggZy gb&h\ddhivxl_jgZy kbkl_fZ ~ey ih~*_j°db ijbgylby j_r_gbc |
bgnhjfhAglguo ijh~mdlh\ bkihevamxszZy dhfivxl_jgmx bgnhjfZpbhggmx I_ogheh]b>

BgnhjfZzpbhggzZy | kidhdmjigphklv g_Ildh hij_~_e_gguo p_e_gZijZ\e_gguo "_cKkl)\
jZ[hld_ bgnhjfZzpbb gZ dhfivxIl_j_

>ey ] _hbgnhjfZpbhgguo | _oghetljbeh&Zd\eydghi\ghebgnhjfZpbhggu_ kbkl_fu
\j_fy =Bkogheh]bb _c g_ hljZgbgb\zZxlky bo kn_jzZ ijbf_g_gby gZfghlh rbj_ 1Ijb
] _hbgnhjfzpbhggzZy I_ogheh]by k[hjZ "Zgguo dhlhjZy \dexqBolmglhnlydiZpbxggm
b lhevdh ihlhf hlh[jZ ' _gb_ mgbnbpbjh\Zggu@ ~Zgguo kj_"klI\Zfb =BK >

< jzZzfdZo ]_hbgnhjfZpbhgguo kbkl_f ] hbgphdtbmbxgldy nimhodplehd@evgufb \ha
klyfb < gZklhevguo =BK \u”_eyxl ke_"mxsb@ nmgdpbhgZevgu_ ]jmiiu >

<\h~ b j_~Zdlbjh\Zgb_ ~"Zgguo

IhAn_j°dZ _fdh c ijhkljZzgkl\_gguo ~Zgguo

OjZg_gb_ ~Zgguo

lj_h[jZzah\Zgb_ kbkl_f dhhjrbgZl b ljZzgknhjfZpby dZjlh]jZnbq_kdbo ijh_dpbc
JZkljh\hdlhjgu_ hi_jZpbb

Baf_jbl_evgu_ hi_jZpbb b hi_jZpbb ZgZeblbg_kdhc ]_hf_Iljbb
Ilhebl]hgZevgu_ hi_jZpbhb

ljhkljZzgkl\Zg@keblibg_tkid jZpbb

ljhkljZgkl\_ggh_ fh"_ebjh\Zgb_

Pbnjh\h_ fh~_ebjh\Zgb_ j_ev_nZ b ZgZeba ih\_joghkl_c
<u\h” ~Zgguo

DzZz°~Zy nmgdpbhgZevgZy \hafh ghklv hibjZ_Ilky dZd fbgbfmf gZ h~gm ]_hbgnh

DZd b \ kemqZ_ k bgnhjfZpbhggufbqgl ghbdgh éhhlbgfibhjigpblagguo | _ogheh]bc \Z ¢
h[mg_gb_ d hk\h_gbx bgl_jn_ckZ dhgdj_lghc ]_hbgnhjfZpbhgghc kjdipfu Z bar
iu jZ[hlu \ ih~ h[gh]lh jh~Z kbkl_fZo

< f_Ilh~bd_ h[mqg_gby bgnhjfZpbhggufnhjbéglbelb] d¥fd\_dhhj\iEBlelgyy _gblhi bgnh
fZpbhgguo |I_ogheh]bc g_ “he gh [ulv k\_~_gh d hk\h_gbx dhgdjplghugopgp_ ~kl\ b
I_ogheh]bc g_h[oh”bfh ij_"~_\k_]h nhjfbjh\Zlv gZmqggu_ hkg¢\@ [Zam ~ey hk

< kn_j_ ]_hbgnhjfZibdb d kh Ze_gbx kbImZpby keh'beZkv bgZq_<hWIlh h[mk
i _j\uo \u[hjhfzdBKZ ~eybymyhjuo ki_pbnbdhc bgl_jn_ckh\ ] _hbgnhjfZpbhgguo k!

< dhff_jg_kdbo gZb[he__ jZkijhkljZzg_gguo =BK dzZd ijZ\beh bkihewvamxlky ko
]bb gh bgl_jn_ck ihevah\Zl_ey fh _| agZgbl_evgh hlebgZfhkyl|l bEKihewahXalebqg
ky jZaebqgqgZy |_jfbgheh]by “ey koh"'bo nmgdpbc b h[t_dlIh\

K\h[h~rgh jzkijhkljzgy_fu_ =BK [_kiezZzlgu gh j_~dh bkihevamxlky gZ ijhba\h”
xlky ebp_gabhggu_ kbkl_fu dhlhju_ “h\hevgh fgpiphkimhyBhijrgkljZ gibl" ebjijy
"hklz\eyxl kdb”rdb "ey \mah\

<u[hj ijh]jzffgh]lh h[_ki_q_gby =BK \ mqg_[ghf aZ\_~_gbb “he _gd b@édk_Iv g_ |
| _evghf ihjyrd_ hl [m ms_]h Ijm~hmkljhckI\Z ih ki_pbZevghklb \ j_]Jbhg_

Lzdbf h[jzhhfbgnhjfZpbhggu_ kbkl_fu \uklmizxl b dzZd kj_~kl\h h[mqg_gby b
Ilhlh gZ hkgh\_ ]_hbgnhjfZpbhgguo kbkl_f ke_~m_I| bamqgZzlv bf_gaghkljbjhbgnhjfZp
\ZIlv kmsghklvogB&h]bc fh gh f _Ih~*hf[k[jZ\gbgbjy rb diby h~ghlbiguo aZtZqg jZaebq
jmf_glZevgufb kj_~klI\zZfb

Fcm k[mnk]

;_jeygl : F =hkm~"Zjkl\_gguc h[jZah\Zl_evguc klzZg”Zjl ih J_hbgnlejgpbibgduf kbkl_:
fbl_1Z #4KZah\Zgh: kidBK Zpbb Bgnhfjk2ebhggukdipbZpbb K+

;_jeygl : F ;ZjZgh\ X ; Dzijzeh\ ? = Dhrdzj_\ : < K_jZibdZk L hedWueebéeh\ X :
\Zjv hkgh\guo | _jfbghRABKkkuhZpby

;m]Z_\kdbc E F PwWhHdhhj<Zybhggu_ kbkl_fu Mqg_[gh_ ihkh[k_bey \mah\ F

=_hbgnhjfZzlbdz Mq_[ ”"ey klm” \mah\ ? = DZijZeh\ :<<K Dbddigh\zZB< K Lbdmgl
NZl_evkdb®@dzZglifby 2 k > @ kbep\ be

=HKL J =_hl]jZnbg_kdb_ bgnhjfZpbhggu_ kbkl_fu L_jfbgu b hij_~_e_gby

=mlhjh\Z E ? 1j_ih~"Z\Zgb_ ]_hbgnhjfZlbdb \ \ma_ I_~Zlh]l]bgq_kdZy bgnhjfZlbdZz «

> F_jk FZcddjZnbg_kdb_ bgnhjfZpbhggu_ kbkl_fu H&Zgh\uklj_j k Zgle

Bgnhjfzibdz Ma_fgbhdjZz[hlZggh_ ba”Zgb_ 1Ih” j_~ ijhn G < FZdZjh\he F Nbgz
K

Hkgh\u ]_hbgnhjfZzlbdb \ dg Dg Mq_[ ihkh[b_ "ey kimALBdmgh\ ®h® DZijZeh\
< K LbdmBh\Ba"Zl_evk@u p_fply

Keb\z ? : lj_ih~*"Z\Zgb&"hbghigbgpbhgga\ &bkg _fwZjlh\kdhf JThkm~ZjkI\_gghf Imfzgl
mgb\_jkbWdHdhelhlh]jZnbg_kdb_ ijh[e_fu ijbjh~ hihkewechyZptblygh\ nL JZjby f_lh~u ijZzdlibdZ :
F_""mgZjh~gihZddEagnckglhhc dhgn_j_gpbb Ghadyldilh\kd HIV J_~ N G &ygkdbc H .

Gb g_\Zjlh\kd Gb g_\Zjl llhk JKlfZgbl mg

Keb\zZ ? hlelifu b i_jki_dlbjZzasB\Egby \ Gb 'g_\Zjlh\kdhf Jhkm~ZjkI\_gghf ImfzZgblZj
Wdhelh]h]jZnbg_kdb_ ijh[e_fu ijbjh~"hihevah\Zgby g_nl_]Zah\uo j_]lbhgB\FI &ijby f_Ih"u
jh~rghc gZjAdqyhg_kdhc dhdgb jg g@hbh\kdhdly[jy +Gb g_\Zjlh\kd G&H=M

s



Xfemkihhv™ k'Inklv
N_" _jZevguc aZdhg Jhkkbckdhc N_"_jzpbAHhIbgndhyeZpbb JbghhjfZpbhgguo |I_oghe
azZsbl_ bgnMWfRWMS ZZZ UJ UX GRN KWORUPDFLD
Khh[s_kI\h wdki_jlh\ BHSRUWY UX ih |I_f_ KWhY§nhjiap hggR U WbWX fROWHULD O
Kem'l[ZfZIbg_kdbo lhedh\d@ A&ID\RY DU\ UX
AZozZjh\z L ; F_lh"bdZ h[mqg_gby bgnhjfZpbhgguf |_ogheh]byf \gdihjkh[jZahhjfZIb
gby Jhkkbckdhc ZdzZ~_fbb h[jZah\ZgKkWWBHKHEZZH WRhY¥KWPO, |,

; K O[mpchnki]
AZiKb[BNI ] Gb g_\Zjlh\kd

;=MIG;MCB;QCZ LCLM@GV NR@M; EIHMKIFWHVP K;<IM LMN?

BgnhjfZpbhggu_ I_ogheh]bbdhdigmigjd&plbhiggh |I_ogheh]lbb \ kbkl_f_ h[jZah
k" _eZjlwp_kk h[mqg_gb_ [he__ wnn_dlb\guf b m~h[guf < mg_[guo aZ\m"_gbyo
f_glhihlhdb ijhbkoh~bl i_j_~\b _gb_ jZaebgguo ~hdmf_glh\ hlg*lglh\dhgljh
kijz\hd gZzZijz\e_gbc gZ i_j_k*zZgr_™wikdf cgbpbhgtghkdhevdm \k_ ~hdmf_glu
Mblzxlky \ kbkl_f_ ih f_j_\uiheg_gby k\hbo nmgdpbc I|h \ hjlZgbazZgble kha”
f glbjh\ZggZy kh\hdmighklv \aZbfhk\yaZgguo hi_jZphktjhlaimed¥ ghlhe "gZgh M hildjn
d_ gZgbgzy hl fhf_glZ \hagbdgh\_gby “hdmf_glZ b aZzdZggb\Zy k~Zq_c _]h \

>hdmf_glhh[hjhl kl\yaZzgguc k dhgljhevgufb jZ[hlZfb kim”~_glh\ kipkhbl ba |
i_j_"Zqz ij_ih~zZ\Zl_ex ihéamgy\Zzdbeyhliij_~"ZqZ gZ "hjZ[hldm \ kemqgZ_ _keb |
gZ \ Zjob\ Dhgl_dkligdy Nbdhjdihevyiyb\iZ[hdZ gb _ jbkmghd WIZ ~"bZ]jzZf
liZgbpm kbkl_fu b khklhbl ba h”gh]lh [ehdZ b _]h “m] <oh”gukbmmbpZhb pley
ij_ih~"zZ\Zl _e ¢ <uoh”gaZh 2oKlZbhph\Zggu_ dhgljhevgu_ M@jqgucgbeZgyVN@ydEky
Ahe ]jmii F_ozZgbafhf yleyxlky ki_pbZebkl dZn_*"j

Kt Dhgl_dkigZy "bZz]jZffz

>ey Z\IhfzZlbazZpbb j_]bkljZpbb b mq_I1Z dhgljhevguo jZ[hl J[ueh jiZblyluh j_r_
\ we_dljhgghf \ZjbZglo GCR&GGERHe® SGIWe_dljhggu_ dhibb dhgljhevglio jZ[hl
lim Zxlky gZ k_j\_j b jzkij_~_eyxlky f_""m ij_ih"Z\Zl_eyfb mq_[ghghgdlz\_~_g
jZajzZl[hlZzgghc ih~kbkl_fu y\ey_ |ky [ZaZ ~Zgguo IjhbalhgmebaygJadalZ[edbgg ukoh
"Zsbo g_h[oh”bfu_ ey h[jZ[hldb "Z&Hupbieikyhid 2 Z{ebpSgyid 2 j_ih"Z\
|_e&v@ hgljhevgzZy @[ RIEKi_pbZevg@&klklebdImnr2 gMqg_[guctieZg

BgnhjfZzpbhggzy ih~kbkl_fZ j_Zebah\ZgzZ k ihfhsvx yaudZ ijh]jZffbjin\Zgby 3
Ahklimiz d bgnhjfZzpbb b ij_~klz\e_gby __ \ \b~A_ m~h[ghf *"ey bglrhjpu&pbb
bgl_jn_ck kbkl_fu > @

P_e \Zy Zm”"blffjppybhgghc ih*kigklhf&z\Zl_eb KkIm~”_glu ki_pbZebkl dzZn_*"j
dhgljhevghc jZ[hlu klm” gl aZoh”bl gZ kZcl <MAZ ijhoh”bl ijhp_"mjm Z\lhjbe

Kcl Hdgh Z\lhjbaZpbb ihevah\zZl_ey

iio



>ey hlijz\db dhgljhevghc jZ[hluvahhZownkp film grd@hE gfmaub v dhgljhevg@izx jZ[him
kljZgbp_ijhba\ kib \u[hj k f kljZ ihke wlh]h “bkpbiebgu b nZceZ “ey aZ]jma

Kcl Hdgh azZ]jmadb dhgljhevghc jZ[hlu

Kibkhd \k_o aZ]jm _gguo dhgljhevguo @@ hhgljdh2wlytb P \tkigfhma¢Ze hEZb[hgqghc a
]jmadb nZceZ beb k”"Zqgb bkijZ\e _gghc dhgljhevghc jZ[hlu jZ[Hmgfhaewnhgkgylv k
jZ[hlZ g_ [m”_1l jZkkfZljb\ZIvky ij_ih~zZ\ZI_e_f < kemqZ_ mki_kghkchk{Zgb dhgl
gb@2Z[hlZ aZql_gZz

>ey ijh\_jdb dhgljhevghc jZ[hlu ij_ih"Z\Zl_ev aZoh”bl gZ kZcl kiMAlZd ijhoh"l
\k_0 aZ]jm  _gguo dhgljhevguo jZ[lD g pmebdgky 2\|ZZalu e

Kcl Hdgh ihbkdZ dhgljhevghc jZ[hlu

lhke _\u[hjZ ]jmiiu b ~"bkpbiebgu ihy\blky 1Z[ebpZ kh \k GZ &N ZAZ kIm~ _glh
ky kkuedZ gZ dhgljhevgmx jZ[hIm ih dhlhjhc fh ghGHhk@iEafth ghdmd _gdZ kK klh
dms_c jZ[hlu@hihegl2Zfbbg hkiZ\blv dhff glZjbb “ey kim~ glz

Kcl Hdgh kibkdzZ dhgljhevguo jZ[hl

< ~"Zgghc kbkl_f_ mq_I1Z m ki_pbZebklZ dzZn_hjKaeVvio\lzZ gith g lijjheov ggd ¥ k mAgilp kx
ljhevguo jz[hl kjhdh\ ijh\_jdb dhgljhevguo jZ[hl khklZ\e_gb_ mqg_[guo ieZgh\

ljbf_g_gb_ ~Zgghc kbkl_fu mqg_I1Z ihalhey_1| g_ lhevdh kgbablv [mfZ guc "t
gby b h[jZ[hldb gh b hi_jZlb\gh hlke_"b\ZIv \ikVvurjhgpbhxkkvnWlkdlk\gkiglbl\@[Hlu n
j_""~_gby \ p_ehnf

Fcm k[mnk]

Kfbjgh\Z = G We_dljhggu_ kbkl_fu mijZ\e_gby "hdmf_glhh[hjhilfg_ mq FFgMW KBkh[b _
tF + k

KWWS ZZZ IVLILS UX



L@EQCZ OIKGCKIEHOIO@C@®@MMHILMC LI@QQC;FCLMI=

HH ;kpcjill
'M@b g _\Zjlh\kdbc KmfEGeVHjguc dheeGb g _\Zjlh\kd

CHOIKG;QCIHHV@ C M@F@EIGGNHCE;QCIHHV@ M@PHIFI>CC E;E |
NLFI=CD OIKGCKI=;HCZ I<TCP EIGI@M@HQCD I<NR;YTCPLZ = L
MK@<I=;HCZGC O@?@K;FWHVP >ILN?;KLM=@HHVP I<K;BlI=; M@ F'

LK@?H@>1 JKIO@LLCIH;FWHI>I I<K;Bl=;HCZ O>IL LJI

I_j_oh~ d n_~_jZevguf J]hkm~Zjkl\_gguf h[jZah\zZl_evguf klZzg”r"a@kKlfZAeyMv] ]h
mqj_""_gby kj_"~g_]lhvphihkkpjZahézZgby i_j_kfZljb\Zlv hjl]ZgbazZpbx mqg_[gh]h
h[jZzah\Zgby bkihevah\zZlv gh\u_ ih*oh”u b |I_ogheh]bb nhjfbjh\Zdhyi b hp_gc
|_gpbc HD h[mgZxsboky

< N=HHKjb_glbjh\Zg gZ p_eb agZgmfz_ ~"ely ikrkdjnvevdm gbd_f g_ klZ\blky i
nzdl qlh k_]lh~gy dhgdmj_glguf ij_bfms_kI\hf gZ jugd_ Ijm"*"Z y\ewXkliplyg_ lhe
ebklZz gh b _]1h kihkh[@hjgEZgbamfu\gdy kh[kI\_ggmx ~_ylibvghKIvhXulbjXinkb
[u\uiheg_gby ijhn_kkbhgZevguo azZz~Zq hp_gb\ZIHDoSknme ddbh\ghk g hdZLp |
hgghhffmgbdzZpbhggu_ |I_ogheh]lbb \ ijhn_RkiHDy ZX[PHEZ ¢ _Yyldleerg hdlb\_ b dhf.
wnn_dlb\gh hksdhwke_]zZfb jmdh\h”rkI\hf ihlj@{bmseywBeylHDhbkd b bgkihevah)
nhjfZpbb g_h[oh”bfhc “ey wnn_dlb\gh]h \uiheg_gby ijhn_kkbhgzZdgbgllo az"Z
jZa\blby HDazZgbfzZlvky kZfhh[jZah\ZiggtZgbjhkalawg Zlg\ghh_gb_ d@\HdbnbaZpbb
jZevgu_ ]Jhkm~"ZjkI\_ggu_ h[jZah\Zl_evgu_ klzg~Zjlu kj_~g_]h ijhrhikkbhgZe\
N _eyxl h[sb_ dhfi_I_gpbb dzd j_amevlZl hk\h_gby hkgh\ghc ijhn_kkbhgZevgh:

;he__ Ihl]h N=HK KIH hij_"_eyxl|l g_ lhevdh i_j_q_gv @ikgb\dhf]lhlijtpmb&RIbin
gZevghc fh[bevghklib[oh”bfhc “ey mki_rghc khpbZebaZpbb b ijhn_kkbhgZevgl
d mkeh\byf bo nhjfbjh\Zghyy\eljy &l levigmizjgbjh\ZIv khpbhdmevimjgmx kj_"m
mkeh\by g_h[oh”bfu_ ey \k_klhjhgg_]h jZza\Bl@ykithekwhraghbZgbazZp i j2dky\gAk le
ijhp_kk_zZdlb\guo b bgl_jzZdIb\guo nhjf ijh\_~ gby aZgyehdudhdipmxd hgoobkpfy
[hjZz dhgdj_lguo kegZedbgby \uoh”Z \ Bgl_jg_|I “ey h[mgZxsboky

< k\yab k \ur_baeh _gguf \hajzZklZ_1I jhev bgnhjfZpbhgguo b |I_e gdhffmgbc
h[oh”bfh]lh i_~Z]h]bg_kdh]lh mkehbloy dhifjfij\Zlgdyw[migZxsboky \ kj_~g_f ijhn
h[jZah\Zgbb

>brZdlbg_kdb_ \hafh ghklb BDL ijhyleyxlky \ Ihf kemqgZ_ _kebghkhtdexq_
kbkl_fguc ozZjzdl_j \k_fb mqgzZklgbdzZfb h[jZah\ZIl_bkygh]lgbijhBDkkd _ lyllkexfH ki ik
kI\b_f d "hklb"_gbx p_eb beb hkeh'gyxsbf ~_yl_evghklv nZdlhjhfufLbevdh dh
kljmf_glhf b kj_~kI\hf ih\ur_gby wnn_dlb\ghklb ~_yl _evghklb hjllly\ghazZpbb \
amevlZlth\p bppdb b ZgZebaz ijhbkoh”bl ljZgknhjfZpby i_~Z]lh]bg_kdbo I_ogh¢
aZy\e_gguo h[jZah\Zl_evguo j_amevlzZlh\ 1jbf_jhf Ihfm y\ey_|ky ikhrikbjgZy [e.
kbhgZevgh]lh jZa\bEQWHy®§E eldm mgs ~h

Kh k\h_c klhjhgu g_ij_julgh_ jzZa\blb_ BDL \ khhiI\_IklI\bb f_gyxsbikoky aZzZij
pbZewghhghfbg_kdbo highr_gbc h[mkezZ\eb\Z_| b jhkl bo "b”rzZdlbg_kdh]h ihl_
ki_dljz \hafh ghk\_ggthZly bkdf_g_gby h[jZah\Zl_evghc kj_"~u ih\ur_gby wnn_d|
jZdIb\guo i_~Z]lh]l]bq_kdbo I _ogheh]bc

AgZgbl_evgh]lh kbg_j] Ibg_kdh]l]h wnn_dlZ \ j ZebaZpbb ijbgpbizh_~bgkl\Z
gZevguo dhfi_I_gpbc fhlighfhgbddiw Kkh\j_f_gguo BDL b ijh_dlguo I_opgheh]bc
ghlh fh~_ebjh\Zzgby ~_eh\uo b jhe_\uo b]j

F_Ih~ ijh_dlh\ _kl_kI\_gguf h[jZzahf ~hihegy_Ilky \hafh ghklyfb k\fl Kh]lh \aZzl
ghc jZ[hlu gz~ “hdmf_glzZbvigh]lhbf] §_gb kh\f_klgh]lh “hklmiz d j_kmjkzf ijh
amevlzZlh\ ijh_dlZ \ jZaebqguo nhjfZzlZo \ azZ\bkbfhklb hl h[jZahNZdgbebhhltcp
ZHE ZHE

H~gbf ba kh\j_f_gguo \ZjbZglh\ ijh_dighbtd_gog th&lfleba h\ipdkm jBigV _Hgk [j\
kh\ yley Tky \klI[

JZajZ[hlgbdaifib KIZ dZd mq_[gh]lh az~Zgby y\ey_Ilky ;_jgb >h”~" ijhn_kkhj
Mgb\_ jkbl_ #d KlAg KR: Bf hij_~ e _gu ke_"mxsbd\WXdhy az~Zgbc “ey \ |

X |I_j_kdZzafhgkljzpby ihgbfZgby |I_fu gZ hkgh\_ ij_"~klZ\e_gby fZl_jbZeh\ be
nhjfzl_ kha”~zZgb_ ij_a_glZpbb iezdzlz jzkkdzaZz

X leZzgbjh\zZgb_ b ijh_ gejAiAddZ ieZgZ beb ijh_dlZ gZ hkgh\_ aZz~Zgguo mk

x KZfhihagZepu_ Zki_dlu bkke_~h\zZgby ebqghklb

x DhfibeypbZgknhjfZzpby nhjfZzlZz bgnhjfZpbb ihemqg_gghc ba jZalpuo bklhqgg
gZjguo j_p_ilh\ \bjlmZevghc \uklz\db dZikmeu \j_f_gb dZikmeu dmevimju



X L\hjg_kdh_ aBRhZgbkiddnlZ \ hij_~ e ggdtfa™Zgjb_ iv_ku klbohl\hjhgby i_kghb
jhebdz

X :gZeblbqg_kdZyihrkdZzkbkl fZlbaZpby bgnhjfZpbb

x > | _dlb\ Jheh\hehfdzZ I1Zbgki\hdgZyzZbkkigjbly ijhlib\hj _gb\uo nzdlh\

X >hklb™ _gb_ dhgkijgkidizkZ r gby ih hkljhc ijh[e_f_

X Hp_githdhkgh\Zgb_hij_ ~ e gghc Ilhgdb aj_gby

X @mjgZebklkdh_ jZkkjg thbXghh baeh™ gb_ bgnhjfZpbb jZa” e gb_fg _gbc I

x M[_"~ glbdehg _gb_ gZ k\hx klhjhgm hiihg_glh\ beb g cljZevgh gZkljh_gguo

X Ghggu_ bkke tblavmgbgb_ jZaebqguo yle _gbc hldjulbc nZddbad @gRIhkgh\_ m¢
gbdh\

Kh\j f ggu_ Ij [h\Zgby 2~ ezZxl hkh[_ggh ZdIimZevghc bfblZpbhggub |l ogheh
jhe _\u_ blju h[jZah\Zl_evmopXx[gumghkjhf]bx

< mqg_J[ghc nbjf_ mqZsb_ky hkms_ kl\leyXhfiblgghlgd I b\dghuif jhrkdh yl _evghklb ¢
hl hnhjfe _gby \k_o g_h[oh?bfuo “hdmf_glh\ ~h ij _"hklZ\e _gby mksmky ihdmic
ijh\h~yl I _e nhggu_ N _j*mh\hjeh\mx i_j ibkdm ijbgbfZxl b h[kem b\Zxl deb_glh
nbgZgkh\u_ "hdmf_glu kh\_jrzxl k»_edb k *"jm]bfb mq_[gufb nbjifihfilba\Ijb wlhf \
Ablvky k mg_Ihf kms_klI\mxs_Jh aZzdhgh”zZIl_evky\zZmu ij&\hyurob pfizjfg JZjdMZ | j Ze
Ih\Zju b mkem]b b g_ jZkihez]Zz | j Zevgufb ~ _gv]Zfb

Gh \ mg_[ghc nbjf_ dzZd b \ ex[hf j_Zevghf ij *ijbylbb _klv hiM*eediz”jh\ Kk
fZjd _Ibg]Z ijh*"Z° eh]bk@GizdblZWwbh4dbjzZib nbjf gZqZevgbdZfb hi”*_ehX ih i_jkhg.
"Zf b aZdmidzZf ki_pbZebklZfb ih fZjd _Ibglm b j deZf_ [mo]ZednjffiEpbkihevar

hggu_ b dhffmgbdzZpbhggu_ |_ogheh]lbb b hk\zZb\Zy \k_ ijhbalh”kd¢\ jgdb_\\b"u
jZaguo hl*_eZo
H~rgZdh fghlb_ bgnhjfZzpbhggu_ I_ogheh]bb y\eyxlky kebrdhf "hjA¥hklhysbfb

| evguo mqgj_""~_gbc Ijb_fe fuf j r_gjbbethy\gpbhky 660 W& DA Hh |PA/Ffoh6 KR[Y L FH
i_q_gb_keAmdzn [Zah\luc nmgdpbhgZe \ dhlhjuo gzZklh ijhklh [_kiezZl_¢ gh iha\h
gbdzf fZeh]h b kj_~g_]h [bag_kZ hi_jZpbb

< gZklghklb ijbf_g_gb_ k_j\bkh\ *RRJOH 'RFV DZe_g~Zjv T7DKNhNf =jmiiu Kk
klghc[hEku k "hdmf_glzZfb hjlJZgbaZpbb dhee_dlb\ghc jZ[hlu gz~ ijh_dlhf nhjfbj
k_I_\h]h Vazbfh”~_ckl\by kZfhhj]J]ZgbazZpbb

lj_bfms_klI\hf bkihevah\Zgby k_j\bkhjbeRRJgbKd b peby6DdhGivxl_jghc ih""_j dl
f gguo ahj\Zl_evguo | _ogheh]bc y\ley Iky bo h[s_“hklmighklv b \hafh ghklv ijy
gZ\udh\ \ ijhn_kkbhgZevgmx ~_yl_evghklv ijZzdlbg_kdb ex[hc kn\piZbhf*_ kms_k
N _ckl\by

Fcm k[mnk]
N_~_jZevguc ]Jhkmhgpdh\gguevguc klzg~rzZjl kj_~g_lh ijhn_kkbhgzZevgh]lh h[jZzah\Z
Ijh]jzffbjh\Zgb_ \ dhfivxl_jguo kbkl_fZo miI\_j"~_g IjbdZahfJhik&ibkkdkE\N hfjdah\z
pbb hl bxgy ] «
;ebghl < B Daugp hkglew jZajZ[hldb n_~_jZevguo Jhkm~ZjklI\_gguo h[jZah\Zl_evgu
kj_~g_lh ijhn_kkbhgZevgh]lh h[jZah\Zgby gh\h]h ihdhe_gby

Ijh]jZzffZQQWHOS H[mg_gb_ aey BgbwpbEsh\in ,QWHOS \ 2R[@dahNZgbb
KWXZZ QMRHRE R U SR G R WEHVHURQOBY IPS-U R J WIHIDW K KW P
X < JhfZgph\A\_klI<_[dZd kihkh[ Zdlb\bazpbb mqg_[ghc N _yl_evghklb

KWWS IHVWLYDO VHSWHPEHU UX DUWLFOHV
Bggh\Zpbb \ ijhn_kkbhgZevghf h[HahaBydlh vl dMgjotig Byb biiEh[b_ ey ij
ihAz\zZl_e_c¢ Ih~ j_ ~zZdpb_c AZ\]hjhAg c : < :hjbkh\hdH@heb]jZdZg] evkdhc K <  KI|

@ ; ;mkit hei
Bgklblml \h~rghlh IjZgkihjlZz bf =Y ghdrhz ] Jhkl

| KIFC CEM = L;GIIJK@?@F@HCC FCRHILMC

;hevrbgkl\h fheh?uo ki_pbZebklh\ hdhggb\rbo ki_pbZevgu_ mqg_[gu_ azZ\_"_¢
f_klh jZ[hlu jZaebqggufb kihkh[Zfb H”gb bkihevamxl| [jZ*"bpbhgggnhfiZlh~u ihbkc
pbb hidlfgd b jh~kI\_ggbdh\ ~jm]b_ ~_ ij _~ihqblZxl ki_pbZebabjh\Zggu_ ]Za_
gZklv \uimkdgbdh\ \ mkeh\byo Jeh[Zevghc bgnhjfZlbaZpbb h[snky\K_ jkidkthgy Ik
Bgl_jg_1Z 1j_bfms_kI\ m IZdh]Jh kihkh[Z fgh  _kI\

x <hafh ghklv ijhkfZljb\ZIlv h]jhfgh_ dhebqg_kl\h bgnhjfZpbb \ kjZ\gbl_evgh g_

x <hafh ghklv hi_jzZlb\gh]h ihbkdZ bgl_j_kmxs_c \ZdZgkbb

X Ilhbkd bgnhjfZpbb h ihl_gpbZevguo jZz[hlh*ZI_eyo

x <hafh ghklv gZezZ”blv dhglzZdl HtPRDbjf@ck[g¥jkmZjy

X b Ajm]b_



HArgZdh ijb \k_c k\h_c ihimeyjghklb Bgl_jg_I| g_ \k_]7~Z ~Z_1| jbgBgfuc j_e¢
gbadh]h mjh\gy bgnhjfZzpbhgghc dmevimju b hlkmlkl\by dhfivxle jghRigliZfhlgh
g_lzBgnhjfZpbhggZy dmewWmjygz bhglhkllb\eyxsbo h[s_c¢c dmevimju g_eh\_c
p_e_gZijZ\e_ggmx kzZfhklhyl_evgmx ~_yl_evghklv ih hilbfZevghfmpbdih\e_ I\hj
guo ihlj_[ghkl_c > @

Qlh dzZzkz_Ilky dhijZxhlgdtkeb dhlhjZzy gz k_]Jh~gyrgbc ~_gv klZeZ g_hlt_fe_1
h[jZah\Zgby b ijbjz\gb\Z_Ilky d gzZ\udzf gql_gby b ibkvfZ Ih wlh_kgfiehwenf_g
bkihevah\zZlv ID \ k\h_c ijhn_kkbhgzZevghc gbwyl*tekmhk|Ib*efyehi[sihdby GZ hkg
hij_~_e_gbc fh'gh k”_eZlv \u\h”® qlh hkgh\ghc azZ”~Zq_c ij_ih”"Z\Zl dy bgnhj
nhjfZpbhgghc dmevimju b jZa\blb_ dhfivxl_jghc ]jZfhlghklb mqgZsjuh&® Ih\ul
mhdzZo bgnhjfZlbdb ijhbkoh”bl [eZ]h”Zjy ijbf_g_gbx kh\j_f_gguo f_ldn~bd h[m
nhjfZpbhgguo |I_ogheh]bc b dhfivxl_jguo I_e_dhffmgbdzZpbc

Ilh fg_gbx F I EZigbdzZ > @ h\ez”_gb_ dhfivxl_jghc ]jZfhlghklvx ij_"ihezZ]Z

X hk\h_gb_ ijkdbmggZ\udh\ h[jZs_gby k dhfivxI_jhf

X agZgb_ hkgh\ ijh]jzffbjh\Zgby

X ij_"klz\e_gb_ h ijbgpbizZzo ~_ckl\by b mkljhckl\ dhfivxl_jZ b _]lh hkgh\guo

X ijbf_g_gb_ b h[hagZq_gb_ jheb dhfivxl_jh\ \ ijhba\h”~kI\_ b *jm]bo h[eZkl

DZdbfb “_ djbl_jbyfb dhfivxl_jghc ]jZfhlghklb "he _g h[eZ”Zlv hrgtkdgbd
f_klh jZ[hlu"

FbgbfzZevguf gZ[hjhf gZ\udh\ \ ijhp_kk_ h[mqg_gby fhlml klZlv

X AgZgb_ h[sbo ijbgpbih\ jZz[hlu k ID

X Mf_gb_ jZ[hlu k hnbkgufb ijbeh _gbyfb

x Mf_gb_ jZ[hlu k jZaebqgufb [jZma_jZfb

x H[ez~Zgb_ gZ\udhf ihbkdZ bgnhjfZpbb \ k_Ib Bgl_jg_lI

x Mf_gb_ ihevah\zZIvkyxRDMNOKkZfb H

X H[ez~Zgb_ gzZ\udzfb ~_eh\h]h h[s_gby b dhfivxlI_jgh]lh wibd_12Z

h[{sbf ijbgpbizf jZ[hlu fh gh hlg_klb

X AZimkd b \udexqg_gb_ ID

X Ih~dexqg_gb_ i_jbn_jbcguo mkljhckl\

X BgklZeeypby “hihegbl_evgh]h IH

x JZ[hlZ k ijh]jzffguf h[_ki_q_gb_f dzZd h[s_]h 1zZd b ki_pbZevgh]h gZagZc
ljh]jzffgh_ h[_ki_q_gb_ h[s_]h gZagZq_gby \dexgZ_I \ k_[y hnbkgu_ ijbeh™.
x L_dklh\u_ j_~zZdlhju

X We_dljhggu_ 1Z[ebpu

x J_~Zdlhju ij_a_glZpbc

GZb[hevrmx ihimeyjghklv m ihevah\Zl_e_c ijbh[j_lzZxIl I_dklh\u_ j d&*Zdlhju
klhVh]h j_~zZdlhjZ hjb_glbjm_Iky gZ g_dhlhju_ ijZ\be@hjdh|{hrlhlggd | Bxdkjy 1jZ
f_j bkihevah\zZgb_ gmf_jh\Zggh]h kibkdzZz kha”Zggh]lh ZljzikZdbq Rdgid bz g_ \
ihevah\zZgb_f Z[aZpgh]h hlklmiZz Z g_ ~hklb’ _gby p_eb @hyh[f¥igH]hdj\MIgh]h
ijZ\bezZ fhlml ijb]h” blv&kygihb kh&xZ\ =jzZfhligh khklzZ\e_ggh_ j_axf_ oHjzdl_jba
"bl_evghc klhjhgu

Gh ij_"~_ q_f khklz\eylv j_axf_ ke_"m_I gZclb ih"oh*ysmx \Zdagkkx \ Bgl
Ablvky \ [_kdjZcgbo ijhklhjZzo k_lbuakibglyhy_idmedZZgb\ly[oh~*bfhc bgnhjfZphbl
g_dhlhju_ ba gbo

X Q_ldh_ hnhjfe_gb_ azijhkzZ xdZhHgm Jhklh\_

X Bkihevah\Zgb_ dZ\ugq_d "ey gZblbebd kmadtifh "bibkdZ

x Bkihevah\zZgb_ ki_pbzZevguo hhfjzdgbll\ dKiB)jZgez 25 \lhjhc ihfhsgbd dZiblZz

Xx Hkms_kl\e_gb_ ihbkdZz ih 85/

Lzd _ g_fzZeh\Z guf yley_Iky gZebgb_ kh[kI\_ggh]h we_dljhggh}nl Maglh\h]h
gh khanzlv gZ ex[hf ihglh\hf k_j\_j_ aZihegb\kglb[®oMbjfou | heyl Z2gdghufgh]h
\uo kem' [ ij_"eZ]Zxsbo [_kieZlgu_ mkem]b we_dljhgghc ihqlu jybaghbkljzp
bfy ihglh\hfm ysbdms HYMNAUPYEPEPHOIHK 3SODWRQpPYgYRO@GHH we_dljhgghc ihqgl
g_EROYDQ#PPBEZABHIWGUHDP#H#UMPEIHWEWY_ [m”_| \i_qgZle”rd b fhkeb hldXa ZI\
hklZ\beh ohjhr__ fg_gb_ h khbkdZl_e_

G_"hklZlhggh ijhklh bf_lv ihglhluc ysbd gm gh mf_Ilv ijZ\bevghutb klb ~_e
jZ[hlh~rZl_eyfb DZq_kl\_ggh_ hnhjfe_gb_ ~_eh\h]h ibkvfZ ijhbkXlZ2_ HhHhklhcg
Ablv d hnhjfe_gbx ibkvfzZ ke_~m_I| k_jv_agh mgblu\Zy g_JleZkgu_ ijZ\bez "~_el

X G_ bkihevah\Zlv khd@g@8 @b I1biz

X G_ bkihevah\Zlv ]Jjm[uo b g_p_gamjguo \ujZ _gbc

X G_ ibkzlv \_kv I_dkl azZz]lezZ\gufb [md\zZfb

X G_ ihkueZldhkelhevrbo khh[s _gbc

iio



x H[yazZl_evgh ih~ibkZIlv ibkvfh mdzZaz\ k\hb dhglzdlu

J_axtwlh \b® ~_eh\h]h ibkvfZ gZp_e_gguc gZ fZdkbfZevgh ihegmzx b \ulh”gn
[hIh~Z]l_ex Bgnhjfzpby ij_"klZ\e_ggZy \ j_axf_ Zlie_gkeZaghaxikihhgodr : k
[ulv dhjhldbf g_ [REhemhhph&ljZzgbp Mf_gb_ ykgh nhjfmethhud\Zd¥ | _dg ¥ I\dik bdre Z].
]h mjh\gy h[s_c dmevIimju ke_"h\Zl_evgh \ukhdh]lh mjh\gy bgnhjfZpbhgghc dm:

AZ"rZQqZ ij_ih"Z\Z|l_ey b bghjifAlbpbhgguo |_ogheh]lbc aZdexqzZ_lky \ZIhf qlh[u
gby gZ mjhdZo kfh] bfb \hkihevah\Zlvky \ ih\k_~g_\ghc "bagb j_rZy ijbdezZ”gu_

Fcm k[mnk]
= _g”"bgZ G B b ”j Nhjfbjh\Zgby bgnhjfZpbhgghc drhjewalm jdl_edwvpgiok b q\j [[bY ey od 2
ghf_ITh~ ihkhFb_  k
EZigbd F 1 b ~j F_lh"bdZ ij_ih~"Z\Zgby bgnhjfZlbdb Mq_[ \mekdHb_Bid*bdnhgfjzibd _
@dz~_tfby

G K 2a[g[f_["]
=HM <d@*=1M] =jhaguc

| OIKGCKI=;HCEIGH®M@HMHILMC <N?NTCP NRCM@F@D OCBCEC = JkK
CLIJIFWBI=;HCZ M@PHCR@LECP C ;N?CI=CBN;FWHVP LK@?LM=

< gZklhys__ \j _fy ijhbkoh”bl i _j oh” d dhfi_I|_glghklghfm ih~oh”b\ h[jZah\Z
dexg_\do Hhglghkl _c V'l _g_gb_\k_c "bagb Ih” dhfi_| @lghmdviki Fkh[mhklfvihlykdZzZI
\Zggmx gZ agZgbyo hiul_ p_gghklyo kdehgghklyo dhlhju_ ijblh]ghlklgu [eZ]h:
kh\ _jrzlv ~ _ckl\b_ \ ki_pbnBgRkldh @ kbimgplbbba dexq \uo dhfi_ | _glghkl_c¢c magbl
yley IlkydBbiLl glghklv
AZ"ZqZ jZa\Wifyi BDdlghklb fh™ | [ulv j_r_gZ \ jZfdZo jZaebqguo "bkpbiebg ij
gZklghklb \ jZfdZo @bkpghebkgdb b Zgm~ bhjbakiZewWw[mgZgbg dZimagh_ kdhc
ebl_jZImju ihdZau\lZ_1 qlh
\hijhku f_ITh~"bdb jad\fildHy B®PHhklb [mMm"msbo mqgbl_e_c¢c nbabdb jZzajZ[hlZgu g_
kh~ _j"Zgb_ ~b®&ploigbgukdb_b Zm~Abh\bamZdwgumdKjaZy\zZ H[migKg<IH y\ey
g _iheguf | d g_ mqgblu\zxlky kh\j f ggu_ | _g”~ _gpbb bkihevah\Zdgby fmevibf
| ogheh]l]bc \ dZq_kI\_ hkgh\l\guo | _ogbqg_kdbo kj_~kI\ h[mg_gby
kh~ j"Zgb_ dmjkz ij_"eZzZ]Z_ fh_Zffy’g \\jZhikbgdldhqphl¢g f j ihalhey | wnn_d
\b\ZIv BBbL | _glghklv
BDdhfi_I_glghklv [m2msj_ W rgthd ZeyhibjZzykv gZ kh\j f ggu_ bgnhjZZpbhggu _
azZzggh_\ur_ ihalhey | dhgklZlbjh\Zlv kms_kl\mxsfkyijhhbB\hjjZgh ff Rz glbfaZpb
gufb nhjfzfb b f_ITh*Zfb h[mg_gby [m"msbo @qgbdbeg &dbbabdBmhbdkbjkmZevgu
h[mq 2dpblj [h\Zgbyfb ij ~ty\ley fufb d ijhn_kkbhgZevghc dhfi_| glghklb mqgbl_e:
BgnhjfZzpbhgguc \_d ihhjy\eyey | k_[y \ gh\uo gZmdh_fdbo I_ogheh]byo Kkhpb:
] _hiheblbg_kdbo baf_g_gbyo 1Ijh]j_kk bgnhjfZpbhgguo I_ogheh]bdbhdzau\z_I
g_eh\_g_kdhc ~_yl evghklb \ Ihf gbke_gZ jhkrggZngdghljhZ bikklehdgudgbylh® 1jZg
gZmqggh]lh agZgby
K o ]h”~h\ ;; \_dZ \ Jhkkbb gZqZeky Zdlb\guc ijhp_kk bgnhjfZlbaZpbb h[s_ Kkl
gby \ gzZklghklb Gz k_]lh~gyrgbc ~_gv klZeh hg_\b~"ghwlidhllithegdhjfakbAagp\WhzZ h[
dhfivxl_jh\ \ \ukrbo h[jZah\Z|l_evguo mqgj_""_gbyo beb ih"dexq hgbbabdogd k_Ib B
gb_ kh” _j Zgby nhjf b f_ ITh~h\ jZ[hlu kh kim~_glzZfb \ dhgdj_ Ighbfijk \ilghc h[
kha”zZgbb bgndhitZ bbjitah\Zl_evghc kj_"~u \ gZklghklb ijb h[mg_gbb wmwbabd_ DHh
kimiZlv b dZd kj_"klI\h h[mqg_gby b dZd bgkljmf_gl fh~_ebjh\Zgihhpj Klevgh]h f
fmevlibf ~“bcguo | _ogheh]bc FFL \ #&hJyhjupZeagZghy ibagZyzdqZevghc ~_yl evghkl
hkms_kl\ey_Iky g_j_a ki_pbZevgh jZajzZ[hlZggu_ fmevibf_"~bcgugbkg_R&ba& I|j_[I
kj_~kI\ gh b kj_"kI\ f_Ih*bg_kdhc ih* _j°db [m"ms_]h mqgb\ neg_ [Ydyfkijhp_ dlib\gl
k_ gh\_crbo h[jZzah\Zl _evguo | _ogheh]bc Bkihevah\Zgb_gh\uo_Kkm~bh\bamZe\
]hih\db [m"msbo mqgbl_e ¢ nbabdb ~"hklZlhggh jZaghiezZgh\h hlubm®hwkbhfi *bcgu
ijb jZaebqguo mhgfZpbyn|[ < khg_1Zgbb k kh\j f ggufb we_ dljhggufb h[jZah\ZIl_ev
fhsguc lheghd d jZa\blbx f_ldhfh gl kgddice bk BIDL_g | h)\
:m~"bh\bamZevguc Zki_dl gZb[he__ yjdh ijhyley Iky \ dhee_dlb\lgalbdmhjf_ jZ]
Z bgl_jzdib\dgeb\b*mzZevghc nhjf_ jZ[hlu mqgqZsboky dh]*Z kim”_glm hi\_qzZ_|I
Zevgu_ eZ[hjzlhjgu_ jZ[hlu hkms_kl\ey_ | i_j_oh”u d I_hj_Ibqg_kdhi@j beb bklhj
f _lju ijb jZ[hl_ k dhfivxleygbfb fhir_



M < E[bc[pg _i]
Gb g_\Zjlh\kdbc ]hkm~ZjklI\_gguc ImfZgblZjguc
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:gZeba Ij_[h\Zgbc N=HK b ijhn_kkbhgZevgudkiktZzgfZdjhHureZgjofthhXgHgigNuohd Z«
_I glh g_h[oh”bfh \ dmjku ih \u[hjm kIm”_glh\ \dexqgblv "bkpbiebdub\dalhju_
agZgby ih kharZgbx b \g_"j_gbx dhfie_dkZz ijh]jzff beb bgnhjfZpbhtiggudhkbkl
\b"M_yl_evghklb b ijhn_kkbhgzZevgu_ dhfi_I_gpbb jzZkdjul\Zxsb_ kmhv wibo \
e _gby "ey [ZdZeZz\]h\ iBgaijde bg@xb \ugbkebl2eWjdyglZiggbedZgby "~ yl _evgl
ijhn_kkbhgzZevgu_ dhfi_|_gpbbmaZegblambki@pli¢rdibjh\Zzgb_ \ 9LVXDO 6WXGLF

ljh_dldhgkljmdlhjkdzy ~_yl_evghklv

jZajzZ[Zlu\ZIlvighlaggu kb |_ogbq_kdb_ az”~Zgby gZ hkgZs_gb_ hl*_eh\ eZ[hjZz
k_I_\uf h[hjm~h\Zgb_f 1ID

hk\zb\zlv f_IhheédédhbRgby ijh]jZzffguo kj_"kI\ “~ey j_r_gby ijZzdlbq_kdbo az’

jZajzZ[Zlu\ZIlv bgld@jnebkwe dljhggbhkebl_evgz¥y IfZrbgZ

jZajz[Zlu\zZIlv fh”_eb dhfihg_glh\ bgnhjfZpbhgguo kbkl_f \dexqzZy fh”_eb [Z

ljh_dlghoghlég_kdzy ~_yl_evghklv

jZajz[Zlu\zZlv dhfihg_glu ijh]jZzffguo dhfie_dkh\ b [Za “"Zgguo bkiguevah\Zlv
ki_~kI\Z b I _ogheh]bb ijh]jzffbjh\Zgby ID

gZmdbpike_"h\Zl_evkdzy ~_yl_evghklv

h[hkgh\u\Zlv ijbgbfz_fu_ iy dihigms jki\egylv ihklZgh\dm b \uihegylv wdki_jk
bo dhjj_dlghklb b wnn_dlb\ghklb ID

Jhih\blv ij_a_glZplblmgggmigdh hlig_lu ih j_amevIiZlZf \uiheg_gghc jZ[hlu hn
\br_ KklIZlI_c¢c b "hdezZhd gl giddgoepgh gpbyo ID

k_j\bkagidkiemzZlZpbhggZy ~_yl_evghklv

bgklZeebjh\zIv ijh]jzffgh_ b ZiiZzjzIgh_ h[_ki_qg_gb_ ~ey bgnhjfapPbhgguo b

Bamqg_gby “Zggh]lh dhfie_dkZ \dexqzZ_I \ k_[y |Zdb_ jZza~_eu dzd

JZa"_e Hkb[ijodhxflfbjh\zgby \ )UDPHZRUN 1HW Bklhjbg_kdb_ Zki_dlu '
dhfihg_glu J)UDPHZRUN 1HW JZajZ[hldZ &URVYV ieZlnhjf _gguo bbrfbjfZpbhg
h[t_dllgjjb_glbjh\Zgghc iZjz~b]fu ijh]jZzffbjkNZOgdkI\ZZafth\g _ ijh

JZa”"_e ljh]jzffbjh\Zgb_ \ 9LVXDO & & dzZd emqgk_j\kjgobl\iih?jeaffjgdieg Z
dhfie_dkh\ b bgnhjfZzpbhgguo kbkl_f JZajZ[hldZ dhgkhevguo b ZIgQG&®RZV ij
bgnhjfZpbhgguo khllvadhkzZiglhi_ f OLFRRVRIVWIGR]/ gghklb hjl]Zgbazpbb h[jzZ[hId]
AZgguo 7Hogheh]by $'2 1HW

JZa™_e GZklhysh¢bhpglbdhdEgguc 9LVXDO %DVLF 1HW Ihgylb_ deZkkzZ -
"h\Zgb_ f_ozgbbhklZébbdribfhad_ ckl\b_ k [Zah\ufb dezZzkkzZfb 1HW HkKH[_gghklb
Ilhjh\ dezZzkkh\ MijzZz\e_gb_ \b”bfhklvx dhfihg_glh\ deZkkZ b kzZfbHkddlzggh\ Kl
klb bkihevah\zZgby ijbgmhbh\ghfjfh\ddggh]h ijh]jZffKMOZHDNVLBLYHW

JZa"_e L_ogheh]by $63 1MWdmKIgha | mjjikI§B8kI\Z bf_g b deZkkw ey j_Z
pbhgguo kbkl_f gZ hkgh\_ $63 k_j\_jZ JZajzZ[hldZ k_j\_jghc b d&bhkdkdhc q:
(% H[jz[hldZeb gbijZ\Zahc "Zgguo \ :HE ijh_dlZo

JZa™_e Ihke_~h\ZIl_evghklv ZgZebaz b jZajzZ[hldb bgnhjfZpbhdphc kbkl_
hgguo kbkl_f nmgdpbhgZevgzZy klIjmdIimjgzZzy h[t_dlgZy b ~j bdnHhfftip ZgZeb
hgghckl kb ij_"ijbylby F_Ilh~u hjl]ZgbazZpbb kl\ya_c f_""m kmsghklyfb bgnhjf
dhfihg_glh\ bgnhjfZpbhgghc kbkl_fu k bkihevah\zZgb_f bgkljmfrigéhjlhy GLFUR
]Zgbazpbb \azbfh”~_ckl\by bgnhjtdpkgaudbol kdbkheh]byfb k |I_ogheh]byfb “hc
ij_~ijbylby F _Ih*heh]by hjl]ZgbazZpbb aZsblu bgnhjfZzpbb \ jZajzZ[alu\d fuo d
bgnhjfzZpbhgguo kbkl_f

JZa”"_e JZajZ[hldZ k_j\bkh\ kj_"kI\Zfb O|FA\bRNVZRKWj\DkY KD Oj6AGE &L Rb b H
pbhgguo b zZ\lIhfzZlbabjh\Zgguo kbkl_f IThgylb_ k_j\bkh\ Bklhjbgk kidbkgalci_dI
hjl]Zzgbazpbb ijhljzff JzZajz[hldZ b jZzaf_s_gb_ (% k_j\bkh\ kj_~kI\Zfb OLFUR"

IjbhjlZgbazpbb h[mg_gby dmjkm hkh[h_ \gbfzZzgb_ m~_ey_I|ky kZfhklhyl_evg
kz ba ]Jjhfha~dhklb kh”_j Zgby ~“bkpbiebgu WIh ~hklb]Z_lky iml_fhldj]jZgbaZz|
Ilh\ j_ZebazZpby dhlhjuo \ dZgZedhb kimE_KIXmixsbo bgnhjfZpbhgguo kbkl_f ij_

EZ[hjZlhjgu_ jZ[hlu deZzkkbnbpbjmxlky ke_~mxsbf h[jZahf
ih]jm Zxsb_ bg”b\b"mZevgu_ jZ[hlu
jZ[hlu 1lj_[mxsb_ kZfhklhyl_evgh]lh ih]jm _gby \ hi*_evgu_ Zki_dlu bgkljn
bgr"b\b"mZ&ylgiw_bkke_"h\Zl_evkdh]h ozjzdl_jz
ijhn_kkbhgzZevgu_ ]jmiih\u_ ijh_dlu
dhee_dlb\gu_ ijh_dlu ijzdlbq_kdh]h ozZjzdl_jz az~Zgb zZ\IhfZlbaZpbb ~ey

X X X X X

AN



Ih]jm Zxsb_ bg”*b\b"mZevgu_ jZ[hlu jZ[hlu 1j_[mxsb_ kZfhklhyluawgh]lh ih]jn
kljmf_glZjby kj_"u
bg”"b\b"mzZevgu_ jZ[hlu bkke_"h\ZI_evkdh]h ozjzdl_jz ij_"gZagZq gu “ey ih
JZkkfhljbf g_kdhevdh [Zdbo ijbf_jh\ bg”b\b"mZevguo jZ[hl
EZ[hjZlhjgZy « Dhgkhevgu_ b :LQGRZV ijbeh”_gby
&ha~Zlv dhgikbefighgb_ gZ K b 9% QHW j_Zebamxs__ \\h” ihe_c k deZ\bZIr
XUV JURXS F ihke_~mxsbf nhjfZlbjh\Zgguf \u\h~hf
Kha”rzZlv :LQGRZV ijbeh _gb_ gZ & b 9% 1HW “ey \ugbke_
=[\ VLRQ FRNVM VLQ 1~ o _m kiggu_
KhanzZlv dezZzkk O\FODVV ke_"mxs_c kljmdImju h[sbh™ihgy gpgbao_ine\ ¢ f
6 XP\ugbkey I [ \]
FzZljbpz : Q P aZihegy_Ilky kemqgZcgufb p_eufb gbkezfb Kha”Zlv :LQGLZV
R1_9g_jZpby
R kmffu khhe[pZf fZljbpu
R kmffu ih kljhdzZf fZIljbpu
R gZbf_gvrbc we_f_gl fZljbpu

EZ[hjZlhjgZy <« Dhgl_cg_jgu_ deZkku
<uihegblv ke_"mxsb_ az*Zgby \ K 1HW b 9% 1HW kha”Z\ :LQGRZV ijbeh _gl
>ey |lh]lh glh[u bkihevah\Zlv dhgl_cg_jgu_ d&2ZkRmxg_h[b®% fhHWihegblv
'LP D $V 1HZ VA\VWHP &ROOHFWLRQV 4XHXH
D (QTXHXH
'LP E $V 1HZ 6\VWHP &ROOHFWLRQV 6WDFN

VK g_h[oh~bfh
XVLQJ 6\VWHP
XVLQJ 6\VWHP &ROOHFWLRQV

VWDWLF YRLG ODL@QWWWLQJ>@ DUJV ~
6\VWHP &ROOHFW&RQWH P XEHXBIOHWW VQIHZQV 4 XHXH
6\VWHP &ROOHFWLRQV 6RUWHG/LVW SV QHZ 6\VWHP &ROOHFWLRQV 6RL
SV $®Ge \Bahj
SV $®@6fivxt_|j
LI SV &@QW DEQH
w

H[jzIbl_\gbfzgb_ gZ jZagu_ Ibiu dhgkljimidhff\a@kEZ[xshoch|gZ wder gtk glh\ dhee

Bkihevamy ijhkljzgkl\h bf_g 6\VWHP &ROOHFWLRQV 4XHXH jZZebamcl_ h
lhju hg_j_"b

Bkihevamy ijhkljzgkl\h bf_g 6\VWHP &ROOHFWLRQV 6WDBIFNZjhZiebamcl_ k
kl_dz

J Zebamcl_ hlh[jZ  _gb_ gZalZgbc ]hjh~h\ hdjm]Z b bo gbke _gghklb bkiheyv

EZ[hjZlhjgZy <« B_jZjoby deZkkh\ Kha”Zlv dhgkhevgh_ ijbeh _ghkh \ K b 9%
jZjobx deZkkh\

;Zah\uc deZkk Z\elyZztdguf b kh”~_j bl Z[kljZdlgu_ f_Ih*u YYRG b YLYRG
deZkk kh™ _j bl gZklgu_ ihey [ \'] yleyxsb_ky \_s_ klI\_ggufb Dhagkfljagldfj bgbpb
gb_ gmev :ki_dlu Z[kljZzdlguo nmgdpbc YYRGhe_ ey YUVRLG gh\ey WdBqZ wlbo
wdjZg <lhjhc deZkk kh”_j bl p_eu_ ihey D E F Zki_dlu \bjlmElvigldio\Zimgdpbc
\Z | iheyf agZq_gb_ gmev Kha”Zlv h[t_dIZ ijhba\l\h?*guo deZkkh\ b \ua\zZlv \bjl

<f_lkh Z[kljzdlguo deZkkh\ kha~ZIlv bgl_jn_ck k I_fb “_ f_Ih"ZfbgGZke_"h\z
Il _jn_ck kh~_j bl f_Ih~u YYRG YLYRG

<lhjhc bgl_jn_ck gZzke_"m_1I i_j\uc b kha”~zZ_1I| kh[kI\_ggu_ f_IhPUFODXOVV b PXO
f_lh~u \Whh bgl_jn_ckZ DeZkk kha”Z_1 gzZklgu_ ihey [ \'' ] 9YRG eytey \\h"Z ag
\h~"Z wlbo agZq_gbc

VXPf_Ih”r kmffbjh\Zgby b \u\h” j_amevIZIh\

PXOfWIh~ ijhba\_~_gby b \u\h”Z j_amevlZlh\

EZ[hjZlhjgZy <« DeZkkuVEYWWDDALVW
Khanzlv fzkkKbk&z azZihegblv h"bg ba gbo mdzZazgguf \ IZ[elp_ kihkh[hf
\mx iheh\bgm i_j\KilbkKdkkbRZihegblv khjlbjh\dm \u\_klb gZ wdjZg \uihegblv hJj
wdjZg <h \lhjtkadbfi@RkbX\blv \ ihabpbb gh\u_ we_ f _glu b \u\_klb gZ wdjZg



Hig’ Mcj glllc G mi_ bl[jif ?cljib ?ijifhcm fv
J[ke[hm[ ljclei] jTKTiNi g mi_v
p_e ]_9g_j«z lhemqgblv k\_"*_gby h jzZzaf_j_ ij
p_e ] g j:z lhemqgblv k\_~ gby h jzZaf_ j ij
kbf\he\ 1 _g_jz A lhemqgblv k\_~_gby h jzaf_j_ ij_h
"h\p_euc
kljh <\h” ba fZkk M~Ze_gb_ hij_~_e_g
Hij ~ e gb_ijbgzZ#e_Tgbkdb
kljh <\h” ba M~Ze_gb_ hij_~_e_g
Hij ~ e gb_ijbgZ”e "ghklb we f _glZ
\_s_kI\_ 1 _g_jz M~rZe _gb_ hij_"_e_g
Hij ~ e gb_ijbgZ~e "ghklb we f _glZ
AZNZcl _ fZkkb\h\ 1biZ %LW\RBWUDMdEgZqugbhZ[ebp| ameMZIfZikikbhh]h keh"
gby i_j\uo g_[Ialhlambdigh” _gby i_j\bg\_jlgby i_j\h]l]h <ul\_klb j_ameviIZlu gZ wc
=[kc][ J k]lvd gl =mikid g]
7UXH IDOVH IIDOVH 7UXH IDOVH WUXH |
7UXH IDOVH IDOVH WUXFE )DOVH IDOVH IDOVH WUX
7UXH IDOVH IDOVH WUXXH J)DOVH IDOVH IDOVH WUXH W
IDOVH WUXH
)DOVH WUXH IDOVH IDOVH J)DOVH WUXH IDOVH IDOVH W
IDOVH IDOVH IDOIWDKVH
)DOVH WUXH IDOVH IDOVH )DOVH WUXH IDOVH IDOVH |
IDOVH IDOVH IDOVH IDOVH
)DOVH IDOVH IDOVH IDOVH )DOVH WUXH IDOVH IDOVH |
IDOVH IDOVH IDOVH IDOVH

EZ[hjZlhjgZy <

=jZnbdzZ KHF

Az~Zgb_ \uihegblv gZ K b9% 1HW
&hanZlv ijbeh  _gb_ ~ey jbkh\Zgby weebikh\ ijyfhm]hevglthdjthbgZjiflbo n
Kha~Zlv dghihggmx nhjfm ~ey ZdIb\bazZpbb nhjf gZ dhlhjuo jbk@xdkdbkbdmju
| _j_~Zlv "Zggu_ ba IZ[ebpu ;> $FFHVV \ OLFURVRIW :RUG b (;&(/
KljmdImjzZ 1Z[ebpu "Zgguo \ $FFHVYV

=[kc| mt:][[t{;([:'a Lmkn&fmm[\fcqv
Lh\z GZbf gh\Zgb_ dhebqg_KkI\
Kim~_ NBH nZdmevl_| dmjk ]jmiiZz
=hjr GZa\Zgb_ qbke_gghklv gZk_e_gby h[ezZklv j_]bhg \_"msZj
]by g_nlv
Rdh GZa\Zgb_ Z”j_k dhebg_kl\h mgZs
=hklb GZa\Zgb_ zZ”j_k mjh\_¢ a\_a™ dhebg_kI\h f_klI ¢
Kihjlrd GZa\Zgb_ dhebqg_kl\h k_dpbc dhebqg_KkI\F

=jmiih\u_ b dhee_dlbwld_jjZeMgu_ azZz”~Zgb jZajz[hldb ijh]jzffguo dhfie_dkt
kbkl_f ~ey ij_"ijbylbc

JZkkfhljbf h”"bg ba IZzdbo ijh_dlh\ LhjlJh\Zy nbjfz bf__| kde®B¥kecfm]Zabg
|_ kljmdImjgmgdpbmgZevgmx fh”_eb bgnhjfZpbhgghc kbkl_fu k mqg_Ilhf Ih]lh gl
ijh~zZ" ¢ ijh~h\hevkI\_gguo Ih\Zjh\ hij_~_ebl_ hkgh\gu_ dhfihg_glbl bgnhjfz
nmgdpbb ih ke_"mxsbf JjmiizZf

X ]jmiiZ bamqg_gby iazdZalgbldL b hibkzZgby ijh_dlZ ZgZeba kljmdimju BK |
azZ"Zgby

X ]imiizZz jzZajZ[hldb ;Za ~Zgguo

nhjfbjh\Zgb_ ko_fu kljmdIimju [Z&u ~Zggu

au
X ]jimiizZ jZzajZ[hldb we_dljhggh]h fZ]ZabgZ”kmijb\yadhc d h[s_fm kd
X ]1jmiiZ jZajzZ[hldb kdeZ”~"kdh]h mqg_I1Z ~\b" _gby Ih\Zjh\
X ]imiizZz jZzajzZ[hldb mqg_IlZ Ih\zZjh\ \ fZ]ZabgZo
X ]jmiiZ ijb\yadb ijh”"Z b Ih\Zjh\ d [Zgdh\kdbf dZjlhqdZf b mqg_IlZ ~_g_"guo |
x jmdh\h~bl_ev ijh_dlZ b ]jmiiZ nhjfbjh\Zgby k[hjdb
X ]1jmiiZ 1_klbjh\Zgby
X ]jimiiZ nhjfbjh\Zgby jmdh\h~kI\Z ihevah\zZl_ey jmdh\h”kI\Z ih bgklZeeypl

ie_dkz
Lzdb_ ijh_dlu y\eyxlky blhlh\ufb b “helhkjhggufb b azZ\_jrZxlky ydbph mklZ¢
eb[h aZsblhc k ijb]leZr_gb_f ij_~klZ\bl_e_c nbjf



Fcm k[mnk]

Djbk 1Zizk Mbevyf Fhj_c 9LVXDO & 1HW Ki[ Ibl_j ] k
>° nnb Jbol_jZffin\Zgb_ gZ ieZInhjf_ 1(7 )5%$0(:25. KI[ Ibl_j k
> hj» R_nn_jA I1jh]jZftbjh\Zgb_ \ 9LVXDO & 1HW KI[ Ibl_j k

Dbl NjZzgdebg 9% 1(7 ey ijhn_kkbhgzZe&evfkBa~Zl_evkdbc "hf
N_~_jZevguc klZg"djy ihirgdhez\@BgglfZlbdZ b \ugbkebl_evgZy |_ogbdzZ [ZdZeZ\]j

L O G[dk
|_~Zlhlbq_kdbc bgklbiml Xg\ewhgm Jhklh\

K@S@QHC@ JKIKF@QGV ISNR@HCZ LMN?@HMI= K;BK;<IME@ XF@EMKII

<hafh ghklv ihemq_gby hiulZ khaltpggbykbhgBEqegpblo jwéZdljhgguo h[jZah\ZIl_e
kh\ klZzgh\blky \kz [he__ ZdImZevghc "ey ij_ih~zZ\ZI_e_c mgbl_e_c b \uimkdghb
KhlezZzkgh N_~_jZevghfm aZdhgm « hi d dhfi_I_gpbb WIjkKkah\zZIl_evgh
g_gb_ kha~zZgby b \_~_gby hnbpbZevgh]lh kZclZ h[jZah\ZI_evgh]lh rmig4Z ~_gby
gZebgb_ hnbpbZevgh]h kZclZ h[jZah\Zl_evgh]lh mqj_""_gby yl\ey_Iky h[yaZl_evc
GZb[he__ \_jhylghklguf bkihegbl_e_f jheb ZibatZlkehy ddhdkghd hkld2yglxs_]h _]
AN j'm yley_Ilky mgbl_ev bgnhjfZlbdb ~Zgghc rdheu WIlh h[tykgwZky [hevrbfb
jZ[hldm ih~h[gh]h j_kmjkZ \ dhfiZzgbb ki_pbZebabjmxs_cky \ kn'gufkha”~Zgby
\deZfpZ\ jZa\blb_ b ih"*_j"dm rdhevgh]h kZclZz
AZgZklmx agzZgbc b mf_gbc kh\j_f_ggh]h \uimkdgbdzZ i_*Z]h]blg_kdmdh <MAZ
kharzZgby iheghp_ggh]lh we_dljhggh]lh h[jZzah\ZI_evgh]h j_kmjkZbyYJ G_"hk
I_ogheh]bc ijb\h”~bl d g_"hjzZ[hld_ we_dljhgguo j_kmjkh\ *h “yeeZ ghjhg] damevlZ
g_kI\_gguo h[jZzah\Zl_evguo j_kmjkh\ \h <k_fbjghc iZmlbg_
lj_~klZ\e_ggu_ \ k_Ib we_dljhggu_ mqg_[gbdb \ dEEV]ibjdphkI\_ kkhh]fjzrighkkidood I
dzZd kh]ezZzkgh fg_gbx jy*Z zZ\Ihjh\ > @ we_dljhgguc mq_[gbd ZhbfbgZigdkbfZev
gZb[he__ kms_kI\_gguo ihgylbc mlI\_j ~_gbc b ijbf_jh\ \hle_dzZgu¢ ifplgp_kk h[m
gd \hafh ghklb q_eh\_g_kdh]h fhal]Z < qZklghklb kemoh\mx dhfifvoplohgZevgm
gu_ h[tykg_gby
We dljhggu_ fmengbfghdBd WM yleyxlky hkgh\gufb h[jZajh\hjleXfufbWMnevl
khanrzZxlky gZ \ukhdhflgZbngdddthb mjh\g_ b “he gu iheghklvx khhI\_Ikd\h\Zlv khk
gu h[jZzah\zZIl_evgh]h klzg~ZjlZ h[s_]h kj_"~g_]h h[jZam@gmbdbjhhe wiplh]H_kineyv|
\ZIv g_ij_julghklv b iheghlm ~b”rZdlbg_kdh]h mikeéé&Xbbjhipkrkk Zkh\en gbybp giljbjzdl
h[jZzlghc kh\\WaddbdZzZ jZ[hlu rdhe k\b~_I_evkI\m_I qglh bkihevah\Zgb_ \ mq_[ghf
ljZ"bpbh@gufd duoqg_[gbdh\ g_ ijb\h”~bl d ih\ur_gbx wnn_dlb\ghklb h[mgq_gby Z
kwkms_klI\_gguf g_J]ZIb\guf nZdlhjhf ih hlghr_gbx d bkihevah\Zgbx h[ugguo i_qZ
D hkgh\guf bggh\Zpbhgguf dZq_kI\Zf WHJ ih fg_gbx Z\lhjZ fghkwmjkAE{hl ihk\
HkbgZ : < hlghkylky
H[_ki_g_gb_ \k_o dhfihg| gdhy HtjjZahp_kkZzZ
X ithemqg_gb_ bgnhjfZpbb
X ijZdlbg_kdb_ azgylby
X ZIl_klZpby dhgljhev mg_[guo “hklb" _gbc
Bgl_jzZdlb\ghklv dhlhjZy h[_ki_gb\Z_1 j_adh_ jZkrbj_gb_ k_dIhja kZfhklhy
bkihevah\Zgby Aadibe\gdhklguo ndlhlyy h[mqg
<hafh'ghklv m~Ze_ggh]h ~bklZgpbhggh]lh iheghp_ggh]lh h[mg_gby
Ih” iheghp_gghklvx : < Hkbg ih*jZamf_\Z_| j_ZebaZpbx \ *hfZrgmmp_mkeh\byo
ghc ~_yl_evghklb dhlhju_ jZgvr_ fh gh [ueh \uiheglbllv Itheavdty_\gbd hgh \bEtb fid b b
eZ gZ ij_"f_lghc hkgh\_ eZ[hjZlhjguc wdki_jbf_gl I_dmsbc dhfglhhlewajgzZgbc k
lh_
< mdZaZgguo mkeh\byo djZcg_\Z'ghc "ey ij_ih~"Z\Zl e ¢ md&bZgeh\b b \uimk
ky hafh ghklv ihemq_gby d\Zebnbpbjh\Zggh]lh hiulZ kha~Zgby jZaebgqgh]h jh"Z
g_cr_]lh jzaf_s_gby bo \ k_Ib ;ez]lh”~Zjy k\hbf bggh\Zpbhgguf daqekl\zd we_dlI
Ajmlhc \bA WHJ h[_ki_gb\Z_INukihdbchijpgahgdgbly Bf_ggh ihwlhfm \ h[eZklb b
h[jZzah\Zgby \ gZklhys__ \j_fy hkgh\gh_ \gbfZgb_ nhdmkbjm_Ilky @ ijh[e_fZo kh
< gZmgohbqg_kdhc ebl_jZImj_ hibku\Z_lky fgh _klI\h kj_~KINkNéygjodajINHIdb k:
Bamqg_gb_ \k_]h fgh]l]hh[jZaby bgkljmf_glgaéyjgaifébkh\ZgBy ypaudhdheH]bc \ ijhp_kl
g_gby \ i_~Z]h]bg_kdhf <MA_ g_ ij_"klzZ\ey_Iky \hafh guf G_h[oHE%dpf gb jZpbl
"he' g [ulv k"be@dg-ngbg"Zf glZevguo b ZdImZevguo @idb lghb\&x ZbbAEFdm h[gh
ijhp_kkZ h[mqg_gby \ <MA_ Djhf_Ih]h g_h[oh”bf mq_Il d\ZebnbdzZpbb ij_ih"z\ZI
< k\yab k wilbf \ kh\j_f_gguo gZmqguo bkke_"h\Zgkh\o jif_dklAhZX by jZeadbbgu_
db mgbl_e_c bgnhjfZibdb_ogth¢aFkébijbf[ jhf fh _| kferhhdiby nkg h[ghhkh{b_ jZajZ]
I1Zggh_ gZ [Za | KZgjdkdh]h JThkm~ZjkI\_ggh]lh mgb\_jkbl_IZ bgnhjfZpbhgguo |_og

s A



ijZdlmd ih ijh]jZBfgl _jd_bgheh]bb "~ey jZ[hlgbdm @[]Zaj\Zidynf ij_~gZagZqg_g
A_jdb dmjkh\ ih\ur_gby d\ZebnbdZpbb jZ[hlgbdh\ h[jZah\Zgby b kdb_j bl d
az”r"Zgby ih hkgh\zZf jZ[hlu \ k_IllbxBighkjg ok ¥clkha~<Zgh~h[guo agZgbyo gZ gZr
NZxlky \k_ [_a bkdexqg_gby \uimkdgbdb i_~Z]h]bgq_kdh]h <MAZ

>ey j_r_gby az”~zZq ih\ur_gby dzZb &dbhe mh|lnyd fabiyj \*¢z2]Z f dhjj_dplhx b fh"t
N _j7Zgby ijh]jzff g_dhlabgoi *dEXphibg_kdbo <MAh\ jZkrbj_gb_ bo azZ kq_Il bk
ihroh”Z dhgp_ipbb bg”b\b"mzZevghc h[jZah\Zl_evghc |jZ_dlhjbb

Ijb h[mg_glbboyghleh]l]byf ke_"m_I| m~_eylv \gbfZgb_ g_h[oh~bfhklb bg”~b\b’
mqgZs_fmky wnmpgbdghhl[jZzab_ bo azZijhkh\ Bgufb keh\zZfb g_h[oh”bfh h[_ki_qgb
jZzfdZo ij_"~f_lghc h[eZklb bg”"b\b"mZevghc h[jZah\Z|I_evghc IjZ_dlhjbb

Bg”b\b"mzZevgZy |jZ_dlhjby h[mq_gby ij_"~klZ\ey_| kh[hc p_e_gaijZke_ggmx
gb\Zxsmx mqgZs_fmky ihabpbb km[t_dlZ \u[hjZ jZajzZ[hldb j_ZehaZklBk h[jZal
gbb ij_ih~rz\zZl_e_f i_~Z]lh]lbg_kdhc ih~*_j°db kZfhhij_~_e_gby b kZfhj_Zebaz

G G Kmjlz_\zZ ljzdIm_l bg”b\b"mZevgujbbh[dZzdhhgl "evguggijX _idlke_"~h\ZI_e
f_glh\ mg_[ghc ~_yl_evghklb dZ ~h]h mqgZs_]hky ih j_ZebaZpbb_kki}mh\_gguo
smx bo kihkh[ghklyf \hafh ghklyf fhlb\Zpbb bgl_j_kZf hkms_kk\eyc fmx ijk
dhgkmevibjmxs_c ~_yl_evghklb i_~Z]h]z > @

Lzdbf h[jzahf j_r_gb_ ijh[e_fu h[mqgq_gby kim~_glh\ |I_ogheh]byfm@ajz[hldb
guc ijhp_kk i_~Z]lh]lbg_kdh]h <MAZ dmjkZ ih \u[hjm \ hkgh\_ didHhjiZhhdle_"bl |
jbc h[mqg_gby

J_axfbjmy \ur_kdZazZggh_ fh'gh k~_eZlv \u\h® h Ihf qlh bkihevagbh¥gb_ b
kim~_glh\ \ ijhp_kk_ barmgoghehlbftuihalhey | j_rblv hrgh\j_f_ggh kjZam ~\_ a
\u[hjZ yaudh\ ijh\jZdgblyjb kj_~kI\ jZzajz[hldb WHJ “ey \dexq_gby \ ijh]jzffm ZzZ\
hiez~_gb_ ~Zggufb kj_~kI\Zfb \ jZfdZo h[mq_gby ih ~Zgghc ijh]jzff_

Fcm k[mnk]

AbfbgZ H < 1_qZlgu_ b we_dljhggu_ mq_[gu_ ba”Zgby \ Kjibyj _f_¢lyhd d\aik i | Z dH pjA |
Bath FWB

Dimd ; B @mjz\e_\Z H ; Khehfbgz ? = Kha”Zgb_ we_dljhgglbhdkrk{ZjkI\_rmggufgh
mgb\_jkbl_I I _e_dhffmgbdZpbc b bgnhjfZlbdb ] Gh\hkb[bjkd
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K ]h~rz \ jZzfdZo 1jh]jZffu j_ZebaZpbb ijbhjbl_lguo igZpdhgZelviglu gkijtnfdIt
his_]h b ijhn_kkbhgZevgh]h h[jZzaZ\AgbyzZylzkthykdkedadipby gh\h]hGy[&ijZ\e_gb
ah\zgb@Za\blb_ "bklZgpbhggh]lh HgXaaFZ2gbkygh\dhc az*"Zq_c "ZglghfirZjh_dlZ
kiI\_gghf mjh\g_ [ueh kha”~Zgb_ \ dZ"~hf km[t_dl_ Jhkkbckdhikch&”2gbh¥prk e[i2\dl
"ey “"bklZgpbhggh]l]h h[mg_gby k h]jZgbqg_ggufbbghabghklydin avhybebwoky ™ h]c
gZ “hfm \ Ihf gbke_ q_j_a h[_ki_g_gb_ "“hklmjizkohjikifZzah\ZI_evguf Bgl_jg_|I

< jZfdZo ~"Zgghlh gZijZ\e_dbhcgzdhda_jgzbzZzIkh ] dPkigpwZ[ue kha”rZg b hkgZ
P_glj "bklZgpbhggh]h h[mdgdBebP\H \ dhlhghf k Zij_ey ] hkms_kl\ley_ Ik
ijhp_kk k ihfhsvx kh\j_f_gguo |_odne®tHbqg_ \jja Bfgl R |

HkgbZy az"ZagXxdexd@blv DghZeb”h\ g_ bf_xsbo \hafh ghklb h[mqgZlvky |jZ"bj
\ mq_[guc ijhp_kk K fhf_glzZz kharzZgby P>H d kbkl_f_ ~"bklZgpbhggH]lhk B[mqg_«
JhklhdZhgm b h[eZklb H[jZah\Zgbkmglbd\eyeb i_"Z]lhlh\ygzy_dzZ[j_]h"Z]
ijhbahreh jZkrbj_gb\ hpjdhAzl_evguc ijhp_kk \dexgbebkv gh\u_ ~_Ib b ij_ih"Z

>ey ijh\_~_gby ~bklZgpbhgghlh h[jZah\ZIl_evgh]lh ijhp_kkZ Ikylydhgi£2 [dla\ha
h[hjm~h\Zgby khklZ\ dhlhjh]lh f_gy_Ilky \ aZ\bkbfhklb hl mq_J[igh]dl deZkkdZ|_[
khklhbl ba dhfivxl_jZ 0$& OLQL k hi_jZpbhgghc kbkl_fhc ODF28 kdZg GQRZ
ZH&Zf _ju bhibklgZ gZmrgbdh\ b dhehghd nhlhZziizjzlZ ]jZnbg_kdh]h iezZzgr_1Z

>ey mq_gbdh\ klZjrbo dezkkh\ dhfie_dl "hihegy_Ilky ke_~mxsbf h[hjm~h\Zgt
we_dljhgguc fbdjhkdhi

gZ[hj “Zlgbdh\ ~ey ijh\_~_gby nbabq_kdbo hiulh\
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fZlgblgZy f_rZedZ ~eyg_iklke\hh gupbpbfbq_kdbo hiulh\

ijhl]jzffbjm_fucdjihdkljmdlihj /HJIR

DZ "hfm j_[_gdm aZ kq_Il rdheu ijh\h~blky bgl_jg_I b ki_pbZebklezféhl p_gljzZ n
h[hjm~h\Zgby

Mgbl_eyf dhlhju_ bf_xI gZ]jmadm [he__hfi&lZNdb[hljZd*h\ZXgbhF_bkyjhdh~blky bg
ih f_kim “bl_evkI\Z ~ey ijh\_~_gby ~bklZgpbhgguo mjhdh\ Dhfilebdzh[lkym~h\Zg
hl dhfie_dlz j_[_gdzZ b \dexqZ_I \ k_[y ghmiI[md ODF%RRN 3|bRl kj ZkdjZpbhgg!
g_j JliZnbg_kdbc iezgr_I ijb g_h[oh”bfhklb b fbdjhnhg gZmrgbdb b dhehgdb

M~rZe _ggh_ h[mg_gb_ ijh\h~blky [_a bkihevah\Zgby kj_~u WokRHEgkhhflgdnih hr
jy"Z ki_pbzZebabjh\Zgguo ijh]ljzff dhlhju Z\vemgtdpbhgbj@xbhgg¢hmikbkl fu ODF2
sb_ky gZ k\hbo dhfivxl_jZo jz[hlzZzxl ba ]Jhkl_\hc mqg_lghc aZibkblbglhkdEsbsz _|I
baf_g_gbc \ gZkljhcdb dhfivxl_jZ kemqgZcguf beb mfure_gguf h[jfalfbc< kemqZz
mqg_gbd k\yaulZxlky g_j_a L&KDW k kbkl_fgufb zZ~fbgbkljzZlhjzfbivdhljhju_ \uih
mqg_gbdz \\h~”yl iZjhev Z*fbgbkljzIhjz b ijh\h”yl \k_ g_h[oh”bfu_ ~_ckl\by ih gz

Lzdbf h[jZzahf "ey kha”Zgby bgnhjprbh’gbgldd]ngpjmrkgngVth\tZ[mq gbyf bkihevam
ihg_glZ ogbg_kdh_ b ijh]jzffgh_ h[_ki_g_gb_ dhlhjh_ gZoh”blky \ p_glj_ Aok
bgl_jgzZl_ dhfie_dlu "ey mgZsboky dhlhju_ mklzgzZ\eb\zZxlky mljgboghkfZ b dhfi
dhlhju_\hagbdzZxl ijb hj]Zzgbazpbb \azbfh® _ckl\by ijb hj]ZgbaZptjm®Eiimg_gby k
gby b ijh]jzffgh]lh h[_ki_q_gby

<u[hj dhfivxl_jh\ nbjfu $SSOH ~ey “bklZgpbhggh]h h[mg_gby ~Zg dh g_ ker
pohgghc kbkl_fhc ODF26 bf_xI g_hkihjbfu_ ij_bfms_klI\Z

\ukhdb_ |I_ogbqg_kdb_ o0zZjzdl_jbklbdb \j_fy hldebdZ aZ]jmadb

e_J]dhklv hk\h_gby HK dzd ~_Ivfb 1Zd b ij_ih"Z\ZI|_eyfb

klz[bevghklv jZ[hlu HK b __ aZsbs_gghklv hl \ha”bjokk\bly \j_~hghkguo ijh]jZf

m~h[ghklv m~Ze_ggh]h Z~fbgbkljbjh\Zgby HK

aZsbs_gghklv kbkl_fu hl \g_k_gby djblbg_kdbo baf_g_gbc ihevah\zZIl_e_f

gZebqb_ ijh]jzffu L&KDW dhlhjZy \oh”bl \ iZzd_I| klzg~Zjlguo "yhhgtHf HK b i
n_j_gpbb k mlygzZklgbliZfZlu *"Zgghc mkem]b \ hlebgb_ hl ijh]jzffu 6 N\SH

Ke_~m_I| hif_Iblv qglh ijh[e_fu ijb bkihevah\Zgbb ~Zggh]h mdzZazggbgbly h[hjm~
khanrZ_| b hlkmlkl\b_ djhkkihafhhjghigighklkbihevah\Zgby ijd@hZ2fjmkmax*zhg gu
pbhggmx kbkl_fm Hkh[_ggh hkljh wlih ijh[e_fZ ijhy\ley_Iky \ h[nogbgbhH ihlhfm
"bg_kdbo ijh]jzff kharzZgh ~ey hi_jZpbhgghc kbkl_fu :LQGRZV IhhyheéZ j_rblv ~
gbx \ khklz\_ jonDjzZMH]h kj_~kI\Z dhlhjh_ iha\hey_| azZimkdzZlv HK :LQGRZV
ODF2V gh ~ZggZy ijh]jzffZz lj_[m_I|l ebp_gabhggmx HK :LQGRZVggaqlhhij k\hx hq_
[e_fu nbgZgkh\h]lh ozZjzdIl_jZz

Ihfbfh Ijm~rghkl_c dhlHjujb \jgggbd4dkh]jzff kms_kI\m_1I jy~ ijh[e_f klyaZgguo
h[_ki_q_gb_f Ijbf_jhf y\ey_ Iky i_jbh~*bg_kdh_ hldexq_gb_ i_jbnjbblcguo mkljh
fbdjhnhg b \b~_hdzZf_jzZz Hkgh\ghc ijbgbghc wlhc ijake_flul\W&pklkygmo*hkadZ1h gy
mkljhcklI\ dhlhju_ ij_\hkoh”gh jZ[hlZx] \ kbklI_f_ HK :LQGRZV bkyijKe\azbfh”_
"m_Il azf_Iblv qlh hkgh\lghc \k_ mkljhckI\Z nbjfu $SSOH dhlhjb\f kkigZqZevgh
fhklv nbgghlh h[hjm~h\Zgby b jZ[hIm ih”® mijZz\e_gb_f kbkl_fhc ODF2V gh k h[h]j
e_c ihklhyggh ihyleyxlky ijh[e_fgu_ kblmZpbb

G _ihkj_"~kI\_ggh kzZf P>H hkgZs_g dhfivxl_jZfb LO$& gZ dhlhjuo \_~ml mjt
gZkh\Zd _ \ p_glj_ bf__Ilky k_j\_j ODF3UR dhlhjuc y\kyj\lkjhfkem p[hgljditiZ\er]hg |
\u”"_e_gguc dzZgZe bgl_jg_I| k ijhimkdghc kihkh[ghklvx F[bl kZgggdh alf]jmadm
imkdgZy kihkh[ghklZglZelZljgc b mgbl_e_c khklzZ\ey_| F[bl k_d dZd gZ aZ]jmadn
< Ijm~gh”~hklmiguo jZchgZo h[eZklb ]~_ g_\hafh'ghdyzm\zeée _dbh_[\gtme bedhhhgby
klz\blvky kimlgbdh\uc bgl_jg_

L ogbg_kdmx ihA"*_j dagn gphyp hkkizs hkhwey | riZl | _ogbqg_kdbo ki_pbZebklh\ dh
kbkl_fguo zZ~fbgbkljZlhjh\ b ~bki_lq_jZ < az”~Zgb ~bki_lg_jZ Nceh™dd khb_f al\hq
NZgb_ IjBfe lh\ b i_j_"ZgZ bo kbkl_fguf z~AfbgllklfigibjzZflkgakhNzZdmjhkb\oh”~bl h[_
g_gb_ jzZ[hlhkihkh[ghklb dhfivxl_jh\' \ p_glj_ m~Ze_ggh_ Z fbgbkljbhm\iZzgb_ b |j
I_e_c b\ kemqgZ_ g_\hafh 'ghklb j_r_gby ijkje_&sf mZzZenfgguf h[jZahf

Dhgljhev aZ ijhp_kkhfkimsngl\ely _Iky k ihfhsvx kbkl_fu we_dljhgghlh *g_\gbdz
"hklZ\ey EZKZcZIHE HGK_ WXjbl ey b mg_gbdb Z I1Zd _ jh”bl_eb mqg_gbdh\ j ]bk
az\mqgb \urzZxl ijzhwzg 2gkdZifzZzb mgbl_eyf GZ kZzZcl klv jZkibkzgb_ mhdh\ ~g_)\
guc mjgZe mgq_Il ijh\_~_gguo aZgylbc ih I_fzf ’\hergb aZ"Zgbyrrmhnysboky b
jh\Zlv hlgq_Ilghklv ih dz° ~hfm dezkkm ber np_q"fg_ljmm b&h AIfZEIghfZgghlh j_
kms_kI\_ggu_ gZj_dZgby ihwlhfm |I_ogbqg_kdb_ khljm~gbdb p_ghkhj nigl aZ’\Zq
eZ dhlhjuc [u [Zabjh\Zeky gZ k_j\_j_ ODF3UR



KzZf ijhp_kk ijh\_~_gby *bklZgpbhglgWdavomhhidmkik] eg®bldexgZz_| dhfivxl_j aZz
ijh]jZzffm L&KDW b \u[jzZ\ ba kibkdzZ dhglZzdlh\ g_h[oh”bfuo _phxmd&fgbdh\
gb_ mg_gbdZ b mgbl_ey ijhbkoh”bl \ j_"bf_j_Zevgh]h \j_f_gb

Hr"gZdh gZb[he__jBEddmfhevglka _ij_ h[_ki_q_gby nmgdpbhgbjh\Zgbyhkbkl_fu
\Zgby ~“bg\Zeb”h\ yley_Iky ih*"lhlh\dZ mqgbl_e_c d jZ[hl_ \ ~"Zgghc kj_"_

Lzd \ jzfdZo jZkrbj_gby P>H \ h[jZzah\Zl_ewguc]ijpppetkRdéxg_gu Z gh\uo |
\ZI_e_c <k_ ij_ih”rz\Zl_eb ij_"\Zjbl_evgh ijhoh”beb dmjku ih\urbgbdgd\Zebntk
hgghlh h[jZzah\Zgby HrgZdh g9gZqz\ h[jZah\Zl_evguc ijhp_kk B ifibghkljZpby
\Zl_eb [ueb g_ lhlh\u dqgjz{tthc kimbgEpbhggZy kbkl_fZ $SSOH hdzZdZezZkv g_
jZahf \hagbdezZ g_h[oh~bfhklv \ ijh\_~_gbb \gmlj_ggbo dmjkh\ ukim&h [klI\mx:
[hlu \ hi_jzpbhgghc kbklI_f_ ODF2V /LRQ sy gu d ija[hZif\ Kig Dl é kabd

J _ZebaZpby ~Zgguo dmjkh\ e_JeZ gz azZf_klbl_e_c ~bj_dlhjzZ ihhijhd_[ghc ¢
:AMfbgbkljzZzlhjzfb p_gljZz [ueh jZajZ[hlZgh g_kdhevdh e_dpbhgguohpuejzdibqg._
"he gh [thabkiblv h[sbc mjh\_gv \eZ~_gby hi_jZpbhgghc kbkl_fhc LZd _ J[ueb
dhlhju_ ij_"~klZ\eyeb kh[hc aZibkb wdjZgh\ dhfivxlI_jh\ k ih*jh[guéb WdhdbfglZjb
h[jZzahf mqbl_ey ijhoh”beb |j_gbdfidufb MhfiflokljkkdkijZzfb \ dhlhjuo [ueh m~"_e
hkgh\guf ijbgpbizf jZz[hlu \ ODF2V hjlZzgbaZpbb nZceh\uo kljmdIlmjIHZ[hl_ k
N _evgh_ \gbfzgb_ [ueh m~_e_gh ijh]jzff_ ijh\_~_gby \b"_h#ébgbghgyf dymtkbj L & K|
f_glhf ijhp_kkzZ ~bklZgpbhggh]h h[jZzah\Zgby 1Ih hdhgqZgbx Ij_dbg]®dhidZ "~uc
I _ev h[mqgqzZxsb_ \b”_hjhebdb dhlhju_ hg fh] ijhkfzZljb\Zlv \ m~ hhgjzamp_fy b a
gby

Ilhke_ ijh\_"~_gby MZgbg]h\ [hevrZy gqzZklv mqgbl_e_c kfh]ezZ [ukljhbz”Zilbjh
hgghlh h[jZah\Zgby H[mgZxsb_ jhebdb [ueb \ueh’™ _gu \ k_Ib BgZejmgkthgZ \b”
Imigu ~ey ijhkfhljz \k_f mqgbl_eyf p_gljzkfKimkYy b hi behte’tbd _ &iAgrufijehhff_glZjbyf
\b" _hjhebdb klZeb ihe_agu g_ lhevdh ~ey gh\luo ij_ih*Z\ZI_e_c \ &km b "ey ij._
"bklzgpbhgghlh h[jZah\Zgby

Lzdbfjadhf ihklZz\e_ggmx azZ”~Zqm ih i_j\hgZqgZevighhiogh kjgb§Zlybr lEhljgidbi
g_gghc h~”gzZdh g_h[oh”bfz jZzajz[hldZ dhfie_dkghc jZa\_jgmlh&bkdkF_fu ih"
"bklZzgpbhgghlh h[mqg_gby

F J Hhil]
‘M KI&]hjkdbc ihebl_ogbq_%dlbcXdjke_~°

CLIIFWBI=;868B@ KG;QCIHIKIGNHCE;QCIHHVP M@PHIFI>CD = J@?;>1I:
?@QZM@FWHILMC

@hevdh I\hjg_kdbc dj_Zlb\guc \alJey® “Z_ | \hafh ghklv hkhagz\Zlv ijbkmlkl
Kh\j_f_ggh_ h[s_kI\h klIzZ\bl i_j_” h[jZah\Zgb_f gh\u_ aZZgdb d hijlZdpeedyp b
mqg_[ghc ~_yl_evghklb mqgZsboky Ij_"~_ \k_]h wlh aZz~ZqZ nhjfbjhAfigby ebqg
|_gpbwfhbgnhjfZpbhgghc b dhffmgbdzZlib\ghc dhlhju_ ijhyleyxlky \ mf_gbb ijz\
ij_\jZszlv __ \ ag&gh\nd b ijh~*mdlb\gh]h h[s_gby k hdjm Zxs_c kj_~hc \ Ihf qk
Bgl jg_ 1z
GZr fbj klZgh\blky \k_ [he__ azZ\bkbf hl kh\j_ f gguo dhfivxl_jguo | _ogheh]b
BGNHJF:PBWDGIGHMGBD:PBHGGU? tWOIGHEH=BB
khihdmighklv agzZgbkjh*"kihXd[jZdhdu k bgnhjfZpbhggufb j_kmjkzZfb
kihkh[ k[hjz h[jZ[hldb b i_j_"~Zgqb bgnhjfZpbb ~ey ihemqg_gby gh\uo k\_"_
K_]lh~rgy m _ h[s_ijbagZgh qglh bkihewaf¥igthdbglohgfdgipdbhgghheh]@Zc ~Ze__
ah\Zgbbad_"gh ihkdhevdm hgb kms_klI\_ggh ih\urZxl wnn_dlb\ghklv h[mqg_ghby
l_gpby
HjlZgbazZpby h[jZah\ZI_evghc ~_yl_evghklb h[mgZ_fuo k bkihevah\zZgb_f I
\_crbo i_"Z]lh]bg_kdbo |I_oghehPec\blkdbfhgebljmggbo j_a_j\h\ dZ *h]h_h[mqgZxs
f_ggh kihkh[klI\mxsbo nhjfbjh\Zgbx khpbZevguo dZq_klI\ ebgghklld BdiAevah\:
Ibg_kdb_ ijh[e_fu [1Zd b mijzZ\eylv ijhp_kkhf h[mqg_gby
BgnhjfZpbhggu_ |_oghet)bgh \ju Kkl ngigzhx |
kj_~kI\hf h[mg_gby
h[t_dlhf bamqg_gby
kj_~kI\hf j_r_gby ijhn_kkbhgZevgh hjb_glbjh\Zgguo az"Zq
Ijbf_g_gb_ fghlhnmgdpbhgZevguo BDL \ jZaebqguo \b”"Zo mqg_[ghc *"_yl_evq
jZkrbj _gbx agZgbc \ h[eZklb fh” _ebjh\Zgby kblmZpbc jZaebqggh]h \b*rzZ ~_
h[_ki_gb\zZ_1| dzg_kI\h hk\h_gby h[sbo b ijhn_kkbhgzZevguo dhfi_I_gpbc
kharzZgbx \ ijhp_kk_ h[nmipghlebygihd kdbhkhzpbc j_r_gb_ dhlhjuo jzZa\b\z _1 |
j_ZaZpbb kzZfhzZgZebaz b kzZfhhp_gdb dZq_kI\Z \uihegy_fuo mqg_[guo aZ”Zgt
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nhjfbjh\Zgbx bgnhjfZpbhgghc dmevimju b wnn_dlIb\ghfm bkihevah\Zgbx ~hl|
guo | _ogheh]bc
kh\_jr_gkl\h\Zgbx ijhn_kkbhgZevguo dhfi_|_gpbc \uimkdgbdZz
Hjl]ZgbaZpbx mq_[gh]lh ijhp_kkZ k bkihevah\Zgb_f BDL fh gh ijh\h”~blv
\ Zm”blhjbb dhee_""Z \ ih*"_j°dm hkgh\gh]h dmjkZ h[mqg_gby
\ \b~r_ kzZfhh[jZzah\Zgby ij_ih"Z\Zl_e_c
\ \b~r_ kzZfhh[jZzah\Zgby h[mgZxsboky

Bf _ggh k ihfhsvx BDL fu kha”zZ_fZPbewguu JHERBE@HUL PHJ
PHJ fh gh ijbf_gylv “ey \k_o dhfihg_glh\ mg_[ghc ~_yl_evghklb

KZfuc ijhklhc kihkh[ ihbRdZIiZIdhgZggh ihbkd \ Bgl_jg_|_ Keh'g__ kZfhklhy
1Zzdb_ fZl_jbZeu fh gh h[e_]JgéedXgqbk_Y gjZ[h[mg¥Xd fuo bkihevamy f_Ih” ijh_dlh\
Kj_"kI\Z bgnhjfZzpbhgguo |I_ogheh]lbc ihalheyxl \g_"jylv f_Ih” ijhbdligh]lh h[m
ebgZjguo ijh_dlh\ WIlh ihalhey_I| knhjbkjkad zM\Zilule gZdhqggh_yl_evghkklb h[mqgZx
[_gghklv IZdbo ijh_dlh\ aZzdexqZ_lky \ az~Zq_ ij_"~klZ\e_gby blymRjflixkplodb ih” [h]
k I _fhc ijh_dlZ H[mqgZxsbcky “he _g g_ lhevdh kh[jZlv bgnhjfZlwbx ileyf_ ijh_
jZaf_s_gby \ j_kmjk hnhjifemdgblv\ khhI\_Ilkl\bb k Ij_[h\Zgbyfb d fmeviaf_"bcghfm
f_sZy bgnhjfZpbx \ k_Ib Bgl_jg_| h[mgZxsbcky kzZf \b”Abl b bkijhvodwy*'yl \k g_"hk
wlZiu bkke_ ~h\Zl _evkdhc ~_yl evghklb
Lzdbf h[jZahf rbjhghbklIBhatihivxl_jghc I_ogbdb ihalhey_| [he__ Zdlb\gh bkihe
dzd ~ey ih~]hlh\db d azZzgylbyf 1zZd ijb kha”Zgbb jZagh]lh jhNZ "MEDfbdIZpbb Zc
N"ey Ihlh qlh[u “hg_klb g_h[oh”bfmx bgnhk&zZprizd \eilce gh'og_bkihlevah\ZIlv fZ
ij_a_glzZzpbc FLkUhVhIW 3RZHU 3RLQW
ijb gZzibkzgbb jZzaebqghlh \b*Z jZ[hl jZajz[hldZ ieZgZ aZgylblymkha”~Zgb_
Zevghl]lh iezgzZ jZ[hlu jZ[hgbo ijh]jzff ih "bkpbielAgZfijthhpg|ikkbkiRek&mVhdWwl: R W
"_ FLkUhVhIW :RUG ihal\hey_| kbkl_fZlbabjh\Zlv bgnhjfZklox f ihE pedp @gogrhaygZ a
\ZIv keh\Zjb ijhn_kkbhgZevguo I_jfbgh\
IZ[ebgqguc ijhp_kkhj FLkUhVhIW ?0k_0O g_aZ[feldpdui¢gbnkhfa @ g b kX agdwyg o
ebg_klI\_ggu_ ihdZaZzZl_eb Jjmiiu ZgZeba blhlh\uo k_f_kljh\uo jZ[hl b *j
bkihevah\Zgb_ we_dljhgguo mqg_[guo ihkh[bc b Ij_gZ _jh\ iha\h®yxl ihemq
]hih\d_ d ijhn_kkbhgZevghmevlplf ebglyklb mg_[gbdb ihalheyxl hdZazZlv kms_kl
mqgq_[guf dmjkzf
dhgljhev b h[jZ[hldZ ihemqg_gguo agZgbc hkms_kl\ey |ky k ihfhsvx |_kl
h[hehqdZo Z 1Zzd “_ k ihfhsvx fZkl_jZ ij_a_glZpbc FLkUhVhIW 3RZHU 3RLQW
Mqg_[abid_"g_fm hklZ_Ilky h~rgbf ba hkgh\guo mqg_[guo ihkh[bc gh kj_"kI\Z fi
PHJ ijboh~yl _fm gz kf_gm Hgb fhiml kms_kI\_ggh ihfhqv dzZdbih_a@yZVBL _ex ij
ijh\_~_gbb jZaebqgghlh jh~Z dhit]hég\dZz bz&\h_\y_f_gghc k~"Zqg_ hlg_lghc “hdm
h[mgzZxsbfky ijb ih~lhlh\d_ d azgylbyf ijb hnhjfe_gbb jZagh]lh \b*Z jZ[h]l \ mk)

Fcm k[mnk]
Fbo__\Z ? < BgnhjfZpbhggu_ | _ogheh]bb \ ijhF_KRBhEZ eankudokZ fy [RfEv g hk | b



Dzqzgh\z ? X ljhn_kkbhgZevgzZy dhfi_l_glghklv b bgnhjfZpbhggxphgZevigZjZ [m
dhfi_l_glghkgwlb_ b \b~u BgnhjfZpbhgguc kijZ\hggbjZzKghyjkdl BIKhdygdbgZz

:dkygh\ B F Jhev f_"ij_~f_lguo k\ya_c \ ih~]hlh\d_ ki_pbZebklRZg&h_Kg_"Bybf ijh
nhjfZzlbdz b h[jZah\Zgb_
Dzfzeh\z J J Oeh[uklh\z B X Lmlhefbg : : HI bgnhjfZpbhghjizpdhégighcglghl

dmevimju ki_pbZebklzZ BgnhjfZlbdZ b h[jZah\Zgb_

;> Jes’][
|_~Z]h]lbg_kdbc bgklbim!l XgN&Mhgm Jhklh\

CLJIFWBI=;HC@ LK@?LM= CEM ?FZ CHM@K;EMC=HID =CBN
NR@<HI>I G M@KC;F; = LCLM@G@ H@QJK@KV=HI>I I<K;Bl=

B~_hehglbiy_julgh]lh h[jZah\Zgby “he gZ ho\Zlu\Zlv \k_ mjh\gb b \b”u h[jZah
julgh]lh h[jZzah\Zgby "he gZ \dexqZlv [he__ wnn_dlb\gu_ h[jZah\ZjZefugu_ klj
b f ozZzgbafu j_Imebjh\Zgby ~ yl ehwgtkilbr EhkIh\Zdbld ighhjbl _lguo az~zZq i_"Z]
g_gb_ \ukhdh]lh dzZqgq_kI\Z h[mg_gby kha~Zgb_ mkeh\bc ~ey ijhy\e_dbyg bgbpl
f_ g__ \Z'gZy ijhipaufZgby Zdlb\ghklb mqZsboky ijb bamqg_glblkifiXh[jikd¥Xe\ZIvdh
nhjfbjh\Zgx*\b ghhkhbey ihagZgby hdjm Zxs_c ~_ckl\bl_evghklb J_r_gb_ IZc
ijb\e_q_gby gh\uo ih*oh”h\ b I_ogheh]lbc h[mg_gby Kj_"b |I_oghelhb\ogou_bkihe
I_ogheh]bb y\eyvelky gZB[_dlb\gufb aZ kq_I Ihlh qglh hgb ij_~hklZ\eyxI| \hafh"’
gh_ b hldjulh_ h[km ~_gb_ mqg_[gh]h fZl_jbZezZ \b~hbaf_gblv _Jhbtb Nhiheghbl
Zevgh]lh \j_f_gb

Bgl_jzZdlb\gbkhdh_ ih kh”~_j Bgbxkihlgifhsvx dhlhjh]h \ kh\j_f_gghc gZmd_ jZk
b kl_i_gv \azbfh~_ckl\by f_"m h[t_dIlZfb Z \ f_Ih~bd_ bkihevafmxXl_t&i\thybkZ
f_""m mgbl_e_f mqgZsbfbky b mq_[guf fZl_jbZehf

Hkh[h_ agzZq_g@gl_jEkdghRiybh[j_e \ klyab k ihklz\dzfb k h[jZzah\Zl_evgu_
jZzdlb\gh]lh h[hjm~h\Zgby bgl_jzdlb\gu_ ~“hkdb bgl_jZdlb\gu_\ighddhhjaizbgl_
kh[hc gh\uc \blhd jZza\blby we_dljhgguo h[jZah\ZI_evguo j_kmjkh\

< h[mqg_gbb k ijbf_g_gb_f bgnhjfZpbhgguo b dhffmgbdZgiwh@gadhl ghdkheh]bc
ihevah\zl_ey Zdlb\gh \azZbfh~_cklI\h\Zlv k ghkbl_e_f bgnhjfZpbb hihhk\h_fm
f_gylv I_fi ih"Zgb ¥MdnpbrbegzZ ? <

Jh[_jl B < > @ hij_~_ey_| bgl_jFaZb¥hdc ckd¥iehlihdddah\Zl_ey k ijhljZzffghc
ebgzZxs__ky hl *bzZeh]lh\h]lh ij_"iheZzZ]Zxs_]lh h[f_g I_dklh\ufb dhfZdyydbb azijl
j_ZebaZpb_c [he__ jZa\blgbykj*bkéh)\Z gZijbf_j \hafh ghklv az”~Z\ZIlv \hijhk
nhjf_ k bkihevah\zZgb_f dexqg_\h]lh keh\Z \ nhjf_ k h]jZgbq_ggu# gl&kjajif kbf\l
fh ghklv \u[hjZ \ZjbZglh\ kh*_j Zgby mq_[gh}h fZI_jbZeZzZ j_"bf jZ[hlu

Bglzdib\gkkivh i\H\uo kihkh[ghklv gq_eh\_dZ Zdlb\gh \ebylv gZ kh”_j Zgb_
kdmx gZijzZ\e_gghklv dhfivxl_jghc ijh]jZffu beblmaodlfhgbhughkkmhfEX [Wky \i
aulzZy k\h_ fg _gb_ b magzZ\Zyhfg_gbx iEZblldh\ZZ K h<

Ih~ bgl_jzdlb\ghc I_ogheh]lb_c [m~_f ihgbfZlv fh~_ev hldjulh]lh EJEm "_gby
sZy Zdlb\guc bgnhjfZpbhgguc h[f_g h[mgZxsboky k hdjm Zxs_c bghkjijfZpbhgg
kiI\Zfb BDL

Bgl_jzdhVgBgheh]by \dexgZ_I1 \ k_[y IZdb_ dhfihg_glu dzd

tiiZjzZlgh_ h[_ki_q_gb_ d dhlhjhfm hlghkblky Hbgll jjZdllb\gtu__ M [Hid i h bad b
Ib\gu_ klheu bgl_jzdlb\gu_ ijh_dlhju b ~j

ljh]jzffgh_ h[_ki_g_gb_ dm~Z highkylkly]jdffieihdd\hgZo\sb\khijy]Zlv jZ[hl
b dhfivxl_jz j_~zZdlhj bgl_jzdlb\gh]h mkljhckl\Z dhee_dpbb rzZpenhgh\ b
f_Ih~"bg_kdb_ ihkh[by

Dhfi_l_glghklv ihevah\zZl_ey dhlhjZy \dexqZ_I| agZghpybam¥ZbwyZbhhhiulk ihe
fhsvx bgl_jzdlb\gh]h h[hjm~h\Zgby b ijh]jzffgh]lh h[_ki_q_gpy_ d&Eyjh\Zggby i
azZ™Zq

Lzd ihgdBldl_jzdib\gzy gZb&yhghahv_Iky dZd h[hagZqg_gb_ hkh[h]h \b"Z gZ]
wnn_dl ih]jm hjgbgZxsmx ijh]jZffgmx kj_"m b ihalheyxs_]h mklZgh\bllv k g_c \
\m_| nhjfbjh\Zgbx gEieW *ghlylth h[jZzaZz bamqgqZ_fh]h yl\e_gby > @ < epl_jZImj_
Ib @ve_dljhggZy gZléy ghddlviZdIbkdEBkibAZZkky dzd g_hlt_fe_fh_ __ k\hckl\h

< < Dmgmjbg > @ \u”_ey_I| ke_"mxsb_ \b”u bgl_jzdlb\ghklb

bgl_jzdlb\ghklv h[jZlghc k\yab h[_ki_gqb\Z_1 \hafh 'ghklv azZ”~ZIwgtbiljpnk ih |
hi\_| beb ijhdhgljhebjh\Zlv ijhgbkleZak\h_gby fZI_

\j_f_ggZy bgl_jzdlb\ghklv ihal\hey_| h[mqgqzZ_fhfm kzZfhklhyl_evghjhij_"_ey
p_kkZ mqg_gby b kdhjhklv ijh”"\b"_gby ih mq_[ghfm fZl_jbZem

ihjyrdh\Zy bgl_jzdlb\ghklv ihalhey_| h[mgzZ_fhfm kbkjheéghhRiggbygeryjZ]thg.
Ilh\ bgnhjfZpbb



kh~_j Zl_evgZy bgl_jzdlb\ghklv ~Z_ | \hafh ghklv h[mgZ_fhfm baf_gylv "hi
kh~_j Zl_evghc bgnhjfZpbb
IV\hjg_kdZy bgl_jzdlib\ghklv ijhy\ey_Iky ijb kha”“Zgbb h[mgZkx\sggphfegy® kh[kI\_g
| _evghklb
JZkkfhljbf kj_"kI\Z BDL “ey j_ZebaZpbb mdZazZgguo \b”rh\ bgl_jpgdkdbghklb <
fh gh hkms_kl\blv k bkihevah\Zgb_fllZoddthek]bbkim dIZdgH b hbkibbarZgb_ bgl_jzZ
Ib\guo k_I_Rmgkh\ kbkl_f “bklZzgpbhgghlh h[mg_gby b kbkl_f b yaudh\ ijh]jzZffl
ah\ZgbydghkkieZlnhjf_gghc [b[ebhl_db jZzajzZ[hldb gZ K
Bgl_jzdlb\ghklv h[jZlghc k\yab \ ijh]jzffZo fh _|I ~hklb]Zlvky ijlgZhkhsb bkihe
h[s_gbyfb ih dhfivxl_jghc k_Ib \ j_"bf_ j_Zevgh]h \j_f_gb qzl kbl fFu [ukljh]h
fu Jhehkh\hc I_e_nhgbb b k ihfhsvx we_dljhgguo ihgqlu b nhjmfz
<j_f_ggzZy b ihjy~rdh\Zy bgl_jzdlb\ghklb \ ijh]jzff_ h]lBbdbaimlNd_ gy ipmgnhjhsb
pbhgghlh j_kmjkz dhlhjzZy ij_~iheZzZ]Z_1 hldjuluc “hklmi d ex[hfjZ gbgpZldbe fZI_
ih \j_f_gb gZ bamqg_gb_ fZl_jbzZezZ e_dpbc kbkl_fZ kkuehd ihadh%®jyxjlddymi_j_ ot
[_a g_hbdhklb bamqgzlv fZI_jbZe ihke_~h\Zl_evgh
Kh~_j"Zl_evgZy bgl_jzdlb\ghklv "hklb]Z_Iky \\_~_gb_f \ ijh]jZffnze&bhkl_fu aZz
>ey wlh]lh j_Zebam_Ilky
<oh”™ \ h[mqzZxs__ ihkh[b_ k bkihevah\Zgb_f kh[kI\_ggR]B\ehWkisffZa B iZjhey
Ney 0jZg_gby eh]lbgh\ b iZjhe ¢ b ijhp_"mjzZ ijh\_jdb b~ _glbnbdZpbhgguo “Zggu
Kbkl_fzZ \W\h~Z b 0jZg_gby azf_Ihd Ijh]jzffgZy khklZ\eyxsZy dénlhjzZzy \dex
gZebabjh\Zgghc azZf_Idb b kbkl_fm YWd*Z b hlh[jZ  _gby azZf_
L\hjg_kdZy bgl_jzdlb\ghklv fh™ _I [ulv j_Zebah\ZgZ ke_~mxsbf h[jZahf
Klhjhggb_ ijh]jzffgu_ ijh"mdlu ihal\heyxsb_ kha”z\Zlv hfmqgzZxs_#m kh[kI\_
wfmeylhj kem ZsZy Ij_gbglh\uf ijhkljZgkl\hf "ey khkh@jjdogy &b jykb\o gg[ideihht ndd |
Kbkl _fzZ hlijz\db we _dljhggriDLKhh{eyglhg ddb b beb im[ebdZpbb \uiheg_ggu
Hkh[h_ \gbfzZgb_ ke_"m_I m” _febH¢bliZ dddfimf nm gj h['grhdIm dZd fmevithf_~bcgzZy I
kdhevdm ~ZggucviglyZajh\mhjlke bgl_jzdlb\_g m _ \ ijhp_kk_ _]h kha”Zgby Bkih
Ahkhd \f_klh Ijz*bpbhgguo wdjzZgh\ ijb\_eh d ihyl\e_gbx gh\hc di\l fpim¢bb mqg_J[gu
Ibf_~"bcguo bgklZeeypbc b gh\hfm \bA"m " kIZeev gk bwNbphmagkHgup fZI_jbZeh\
Fmevibf_"~bcgZy bgklZeeypby dzd h[t_dl ij_~klzZ\ey_| fghlhdhfihlg\iglguc ijh_c
f gguo bgl_jzZdlb\guo b Zm~bh\bamZevguo kj_"kI\ dhlhjuc \dexgd”* h k_[y jZ
Zm~Aphdkllhimx J]jZnbg_kdmx
?keb jzkkfzZljb\Zlv fmevlibf_~bcgmx bgklZeeypbx dzZd ijhp_kk Ih iw* *Zgguf |
| _evghklb ih mijz\e_gbx \hkijhba\_~_gb_f mqg_[gh]lh fZl_jbZez dhdhpuo \dexqZz
dhfihg_glh\ gZbbghcjZdkd_ b mkligh_ \ukimie_gb_ “hdezZ”~qbdZz
LZzdbf h[jZzahf fmevibf_~bcgmx bgklZeeypbx fh gh jZkkfzZljb\ZIv_dBEd ijhp_kk
eZ 1zZd b j_amevlizZl we_dljhgguc ijhAmdl dhlhjuc fh'_| kem Hlhvlhkiguf dhgki_
klighlh I\hjg_KI\Z ij_ih*"Z\Zl_ey b h[mqgZxsboky dhlhjuc \hiehsz\Adgpykj_"kI\Zfb &
>hklZlhggh [hevrhc ihl_gpbZe gZ gzZr \aley” fmevibf_"bcgu_ bgkiIdeeypbb
kj_~kl\h bgl_jzZdlb\ghc rmimamgtelhaZplblhbzez \ ijhp_kk_ azZgylby ?keb ]h\hjblv
f_Ih~ ij_~klZ\e_gby bgnhjfZpbb \ \b~_ hilbq_kdh]h bah[jZz  _gbyath gbklyZdlb\gkt
\ j_"bf_j_Zevgh]lh \j_f_gb kh\f_klgh k mqgZsbflblgkliZzreee'yhlvbf meebfZrbbgulZdb_ ]
g_kdb_ ko_fu dzd dezkl_j ~_ghlzZlguc ]jZn f_glZevgZy dZjlZ bldbktbaljjzffz Br
ijh]jzffguo kj_"kI\
j_"zZdlhj bgl_jzdlb\gh]h h[hjm~h\Zgby
j_"Zdlhju we_dljhggh]lh hnbiEalhqgijhkb_cyrb*ZHlhju \ Ihf gbke_ b k\h[h”*gh jZk
gZijbf_j 'UDZ dhgkljmdlhju ko_f 'LD b .LYLR
ki_pbzZebabjh\zggu_ ijh]jzffgu_ ijh~mdlu gZzZijbf_j ijh]jzffZz JUHMHOL QG ~ey
;PLQG "ey kha”~Zgby "bzdhdhfjBrbdd\Zeyx| \ j_"bf_ j _Zevgh]h \j_f_gb kha”*zZ\Zlv
bo gZ ebggu_ kljZgbpu
ijb gZzebgbb \uoh”zZ X blghujg_jl *Zdlhju “hdmf_glh\ *RRJOH'RFV b ki_pbZel
gZijbf_j %XEEO XV OLQGOHLVMWHUZBERY f 0dI@6&WRRIR BRHA PeyODVVIWRROV QF
dz\z
Fcm k[mnk]
=hebpug : F DZjzZzdmjgb X < Bkihevah\zZgb_ bgl_jZdlb\guo d&j@\ HE8pDk&X\_ h[mqg_g!
h[jZzah\Zgbb <«85/KWWPHGIGX LIUDGH UX DERXW SXEOLFDWLRQ SXEOLFDWLRQ SuU
Jh[_jl B < Kh\j_f_ggu_ bgnhjfZpbhggu_ I_ogheh]lbb \ h[jZah\Zgblbkitbe@adhbq_kdb _
gbyF RdhpXk
Dmgmjbg < < We_dljhggu_ gZ]ey~gu_ kj_"kINZ h[mqg_gby gZ hkwte\_dkjln\ggticgguo d
i_kmi&s® KWWS SHGVRYHW RUJ IRUXP LQGH[ SKS"DFW DWWDFK W\SH SRVW LG



= C J mkil[
|_~Zlhlbq_kdbc bgklbiml Xg\EeMhgm Jhklh\

E=1JKILN I JI?>IMI=E@ LMN?@HMI=J@?;>I>CR@LECP LI@QC;FWHI
NLFI=CZP HI=VP I<K;BI=;M@FWHVP LM;H?;KMI=

KdeZ”ru\ZxsZyky \ Jhkkbb gZ ijhly _gbb ihke_"gbo e_Il kbkl_fZ \ukr_]h ijhn
klz\ey_| "\modhfihg_glghxbgljradmjdhftihgad\\l _evgzZy ijh]ljzffz \ kbkl_f_ if
"biehfbjh\Zgguo ki_pbzZebklh\ ih rbjhdhfm ki_dljm ki_pbZevghklvc\bdtki_pbZe
kbb ~“ebl_evgh_ \j_fy b h[_ki_qb\ZezZ ih*"]hlh\dmo kidpd 4 gb\lbldhh gjb \gib o\ Zgly
N _e_gguo ijhn_kkbhgZevguo nmgdpbc g_ hjb_glbjmykv gZ nhjfbjh\Zgb_ dhfi_

>jm]lhc dhfihg_gl dhlhjhfm ij_~klhbl ZdIb\gh jZa\b\Zlvky \ mketlhidyo j_Zeb
Ih\db ki_pbzZebklh\ K _ngtpclhheihgkdh]hgijhypj bbkZ klbe_Igb_ hkgh\gu_ h[jZah\Z
ijh]jZzffu ih”A"]lhlh\db [ZdZeZ\jh\ b fZ]bkljh\ khhI\_IkI\_ggh Z IZ@Zgbdmxd@dxfu_
kbkl_fm fghlhmjh\g_\hc ih~"lhlh\db \ dZgildglEmjg_Hv tcd khpkiglgbmjZz dhlhju_ ihdZz
ihke _\mah\kdhfm h[jZah\Zgbx

I_"~Z]lh]bg_kdb_ <MAu J]hlh\ysb_ [m”"msbo mqgbl_e_c jZ[hlZx] ih Z2aguf hJj.
kh~_j"Zgby J]hkm~Zjkl\_gguo h[jZah\Zl_evguo klzZg”~Zjlh\ \ukr_]h ijhnhkkbhg?Z
ki_pbzZevghklyfBah[jZzabl_evglhN® bkdn@kKI|l_fZIddz @gnhjfZzPbdz @ _dg
eh]lby b ij_"ijbgbfzBh_pvkI\fzevguo Jhkm~ZjklI\_gguo h[jZah\Zl_evguohklzg”Zjl
gZevghlh h[jZah\Zgby N=HK <IH ih gzZijBe*gbghkjillehdBEgbo wibf ~_ ki
pbZevghklyf ihdZzazZze qglh \ ijhp_kk_ ih”]hlh\db ijZzdlibg_kdb ih_\Rbk@ghie@bZev
gu bgnhjfZpbhggh@h edlhezkdb b Zm~bh\bamZe\vg@ g ki jrAKrbv@znhimjdZgbh
gu_ b dhfZplgtbgigu _ | _ogheh]lbb2\ dijEph\ZgbdbgZqgbl_evgh hlebgzZxlkykh[t_ fhf
dexqg_gb_ khklzZ\ey_| ki_plZgenvifEIRbdZ_ ~bkpbiebgu bgnhjfZpbhggh]lh pbdez !
yleyxlky *"bkpbiebgzZfb ki_pbZebazZpbc

Koh _klv kh""pKmthiyebg jZkkfhlj_gguo ki_pbZevghkl_c fh _I ij_~ihmZ]ZIlv \F
AN _glh\ jZzaebqguo ki_pbZevghkl_c ih hrghc f_Ilh"bd_ mgblu\ZxBy anthMaohdh j.
fZl_jbzez

>Zggu_ ki_pbZevghklb Jueb \u[jZgu kim?Y dhH\jdalkedbgdiypbZevghkl_c dh]lgbl
klbe_c ;ueh \uyle _gh qlh \ h[e][4Ehbonkdh]hkR[jggh\Zgby m kim” _gbh\ ijbkml
ghklgu_ dZq_kI\Z dzZd \hkijbylb_ ijeklpfggKdn_ A Kjzzddghhjdfuke hgb\hhl§Z  _gb_
M kim~_glh\ gz@z\efagbd@gnhjfZPxeh]bq_kdbc klbev fure_gby Z m kim~_glh
@ _ogheh]lby b ij_"ijbgbalZebkdgh kdbc b dhgkghretd]lbpgkdddbc klibeb fure_gby
ij_"klz\ey_| bgijh_dlgh_ h[mqg_gb_ wilbo kim~_glh\ bgnhjfZpbhgguf I_ogheh]b

< ]h m jhkkbckdb_ <MAu gZqZeb ih~]Jhlh\dm kim”_glh\ ih N#kKjKo<IH hle
ih kjzZ\g_gbx k =HK <IH y\eyxlky
X hlkmlkI\b_ “_kldbo Ij_[h\Zgbc d\idb"_|j Z[dh X githy*]ddIh[yaZl_evghfm fbgbfm1

azZf_g_gu gZ lj_[h\Zgby d kljmdImj_ hkgh\ghc h[jZzah\Zl_evghc ijh]jzZzffu HHI

x dhfi_I_glghklgzZy gZijZz\e_gghklv

x fhmevgZy kljmdIimjz kh”_j'Zagby_hduZahtbghypu dZd [ehdb wmeébghjghc k
gZ]ljmadb k we_f_glzfb ZII_klZpbb

X jZkrbj_ggZy k\h[h”Z \mah\ \ nhjfbjh\Zgbb h{\ZghhAlbl\ gamg bohiljanjjeff fuc dh
9_gl

x \ klzg”zZjl_ hlkmlkl\m_I j_Jlezf_glbjm_fuc i_j_q_gv ijhnbe_c ih~]hlh\db
mq_[fghh~"bqg_kdbfb kh\_1Zfb b h[t_~"bg_gbyfb MFK b MFH Z IZd _ <MAZfb

N=HK <IH ih gZijz\e_gbx_tzihjlhddbdh_ R zda\\&dmbbdZpb_c fZ]bklpy \u*\b]z
r_ggu_ lj_[h\Zgby d_ikdldibhltkdhc b hkh[_ggh ij_~f_IghHthjg 2 khdih\Oukeys8Z]h].
\hhjm ™ _ggh]h gh\_crbfb f_Ih~"bdZfb b I_ogheh]byfb h[mq_gby

FhmevgZy kljmdImjz h[jZah\Zl_evguo klZg”Zjlh\ b bo \ZjbZIb\gEypddklv ih
bgnhjfZpbhgguo b dhffmgbdZpbhgguo | _odghgeghbenjB\QL nigpfgzi glkyhkRZIALZ "~ey
\Zgby \ukhdh]lh mdh¥gyl Bdghklb

gZeba ijb\_~_gguo "Zgguo ihdZazZe qlh \ =HK <IH ijbkmlklI\h\Zghu[devr__
\ur_ dhlhju_ b kihkh[kI\h\Zeb nhjfbjh\Zgbx gdidb A_N§pbiK I HKkKNheeZkgh gh\uf
I1zf j_ZebazZpby lj_[h\Zgbc d dhfi_I_gpbyf \ h[eZklb BDL ij_@Ggn\ejfggbhjzfdz
gu_ |I_ogheh]lbb \ d[ddhjZzgblh” bl \ [Zah\mx gqzZklv fZl_fzZlbq_kdh]lhwb _kI_KkI\
fm g_h[oh”bfh \g_klIb \ \ZjbZlb\gmx qZklv N=HK <IH we_dlb\gu_ dadrpu gZzZijz
|_gpbc dzd \hafh 'ghklv dhfi_gkZpbb g_"hklZIdZ "bkpbiebg ij_"~klZ\e_gguo \

We dib\gu_wllrhjlglnh\ _crbc f_oZgbaf ZdImZemZedbazlp bb bighp\ kkZ h[ma_gby K
jZ[hlZgghc kbkl_fhc we_dlb\guo dmjkh\ dZ ~uc kim”_gl fh™ _| ihefmfldiv h[jZa
ehghf \ Im beb bgmx h[eZklv agZgbc > @



:gZeba i_"Z]lh]lbg_kdhc I_hjbb b \mahjk#tithe hjbdvbadhifZeheéybl bg~rb\b"mZevg
mqg_[ghc ijhn_kkbhgzZevghc "_yl_evghklb h[mgzZxsboky \ ijhp_Kk_ihh¥YebaZpbb
lhidb \ \ma_ gZb[he__ ihegh ijhbkohd]lbg g Almjjhf mjh\g_

Dhgp_ipby b p_jkldh&]JihkM] hlh\db [ZabjmxIky gZ b~__ g_ij_julghklbhb ij__fkI\_
\ZI_evghl]lh ijhp_kkz \azbfghc ijhgbpzZ_fhklb h[jZah\Zl_evguo ijhlijieif < jzZfdZq
Ih\db fZ]bkljh\ g_luj_oe_lgbc dmjk [ZdZeZ\jbzdBEfh*"nmmd1Zd_g[devdgioc b h[s_ijh
kbhgZevguo “"bkpbiebg kha”Z_1 hkgh\m ~ey ijh*he _gby h[mqg_jgbyh&ZZ]bkljZIm
_I bamqg_gb_ h[sbo fZl_fzZlbg_kdbo b _kl_kl\_gghg®higghtufd q] rk tidbegb I'djlkgouba eb dc h |
ijhn_kkbhgZevguo "bkpbiebg Z 1Zd"_ ki_pbZevguo mq_J[guo ij ~f dBl nhjfbjmx
db \uiheg_gbpkkemhhzl_evkdbo jZ[hl dhlhju_ m]Jem[eyxlky \ fZ]bkljZImj_

I_j_oh”~ d dhfi_Il hgbglgkbgh\Zgghfm h[jZah\Zgbix[jhikh&bNZe vgjlhee_oglheh]bc \ j_
azZpbb h[jZah\Zl_evguo ijh]jzff H[jZah\Zl_evgZy |I_ogheh]lby kihkhZbBib _| ~bnt
mqg_[ghc ~_yl_evghklb kim~_glh\ j_ZebazZpbb bg"b\b"mzZevghoh4Bfhliijjob h[mqg
A _eylinhjfu b f_Ih”*u h[mg_gby kj_~KI\Z h[mq_gby b kZfhh[mqg_gby_[@wa¢zZz[Zlu\zZ
azgylbc iezgbjh\zZIlv kzfhklhyl_evgmx jZ[hIm klm”_glh\

< ijhp_kk_ h[mqgq_gby [m"msbo mqgbl_e_c ih bg”b\b"mzZevguf I1ZhldN\djbbyf \ ml
gZfb [ueZ jZajZ[hlZgZ kljmdImjZ bg~"b\b"mZevguo h[jZzah\ZI_evgiophhiz _dlhjbc \
ghlh pbdez ih ki_pBadyphkbyfevgh ?® @Gkdmikkib@8gnhjfZPbdZ ogheh]lby b ij_"ij
gbfzZl_ewkIMgZ khklhtlklbbalZih\ ~bZ]ghklbq_kdpce frHb\Zplbhdldhh\Zgb_ kh~_j Z
fh me_c ih "bkpbiebg_ \u[hj kljmdImkhiBHh" "thlj]égbaZ p p hpeg digm\ghh d dz™
fm wlZim mdZaulZxlky nhjfu b f _Ih*u h[mqg_gby

Lzdbf h[jzahf i] lkwhedliz fghlhmjh\g_\Zy kbkl_fZ ih~]Jhlh\db \ \ma_ ij_"~hklZ\b
ihemgblv h[jZzah\Zgb_ jZagh]lh mjh\gy b g_kdhevdh Jhkm~Zjki\h[jgggogkyjlbibdzZI]
kh~_j"Zgb_ nhjfu b f_Ilh~u 1_j_qbke_dgu”kihagghghkybZguihk jZa\blb_f bg”~b\b’
klbe_c mg_[ghc ijhn_kkbhgZevghc ~_yl_evghklb kim~_glh\ \fikja *kidhf \ k\hx
j_ZebaZpbb p_e_c fghlhmjh\g_\hc kbkl_fu ih~]lhlh\db \ \ukr_c Zdptbéh_b’Z bZd _ \
g_ij _julgh]lh h[jZah\Zgby >ZggZy kbkl_fZ k mq_Ihf \dexq_gbylB&hkikdpbgV ;hehg
]b[dhc ~Zxs_c kilm~_glm Vhafh ghklv \u[bjZlv mjh\_gv b I_fi ih~hjbh\@gilbj "bkpbie
\ZIvky \ ijhp_kky hkngdlgb ij_"ezZ]Z_fuo ki_pbZevghkl_c b gZijz\e_gbc b \u[jZI\
kl_i_gb hiI\_gZ_1 _1h bgl_j_kzZf b "_eZgbyf bg~b\b"mZevguf hkh[_gghklyf

Fcm k[mnk]
GZpbhgzZevguc p_glj h[jZzah\Zgby b ~_eh\h]h khljrKWW&E_KI1XZ Z >Q\FeR @ Vj hid)g uLcQjP R W KR
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'M@b g _\Zjlh\kdbc KmgEZévgjguc 8hee ¢ \Zjlh\kd

LI=K@G@HHVD JI?PI? E IK>;HCB;QCC C
JKI=Z=@?@HCY JKIO@QLLCIH;FWHID JK;EMECEERECPAMN?@HMI=

Ilhkdhevdm jZ[hlh"ZI_eb IsZl_evgh ih~[bjzZzxl i_jkhgZe ~ey k\hbo "hjgZgbaZpbc
h[ez~ZIv ohjhrbfb ijhn_kkbhgZevgufb agzZgbyfb b hij_~ e ggufb ebdighklgufb d
ghklv d bggh\Zpbyf Jhlihbgh&akjzddlbaZ b_lgh”_j Zgby Ijm~Z mf_gb_ [ukljh Z~Zil
h[klZzgh\d_ jzZ[hlZIv \ dhfZg”_ b ijhg__ Ilhwlhfm \ mqgj_""_gbyy km~22gy]Hkijhn_k
[hevrh_ \gbfzZgb_ \hijhkzf dZq_kI\Z h[jZah\Zgby

Ih\ur_gb_ dzZq_kl\thgihevdkec ih~"lhlh\db kh\j_f_gghlh ki_pbZebklZ khafh gh ijl
s _kI\_gguo baf_g gbc \ ijhp_"mjm h[mg_gby iml_f \g_"j _gby bggh\Zpbc

GZ ijbgpbibZevgh gh\uo ih"oh”~Zo d ijhp_kkm h[mqg_gby hkgh\Zgugnu_"_jZevgu
klg~Zjlu lj_Iv_]h ihdhe_gby

ljzdlbdZz y\ey_Ilky h[yaZl_evghc khklzZ\ghc qzZklvx hkgh\ghc ijhn_kkbhgZev
HIHI h[_ki_gb\Zxs_c j_ZebaZpbx n_”~_jZevguo ]Jhkm~"ZjklI\_gguo hhjZzah\zZl_e
ihdhe_gby kj_~g_Hhgigbwghkkh h[jZzah\Zgby b ij_"klzZ\ey_| kh[hc \b” mqg_[guc a:
ijZdlbhjib _glbjh\Zggmx ih~]hlh\dm h[mgZxsboky

Mg_[gZy b ijhba\h”rkI\_ggZy ijzdlbdzZ ijh\h~ylky h[jZzah\ZI_evgukynqj_""_gkt
ijhn_kkbhgzZevgugptlefA_jzfdZo ijhn_kkbhgZevguo fh*me_c b fhlml j_Zebah\u\.
\ g_kdhevdh i_jbh~h\ 1Zd b jZzkkj_"~hlhgq_gh q_j_"mykv k |I_hjZleowggukabfb aZgy
"me_c

Ijb j_ZebazZpbb HIHI KIH ij_"mkfzZljbYxIkXdkled *mxsb_ \b

D mg_[gZy

E ijhba\h”*kI\_ggZy

ljhba\h~kI\_ggZy ijzdlbdz \ k\hx hg_j_"~v *"_eblky gZ "\Z wlZiZz

D ijZzdlbdZ ih ijhnbex ki_pbZevghklb

E ijzdlbdZ ij_~"biehfgZy



<hijhkzfb \azZbfh\u]l]h”gh]h khljm~gbqg_kI\Z k h[jZah\ZI_evgufbijgjyfb gbyf
]hjh~rZ Gb g_\Zjlh\kdZ b Gb g_\Zjlh\kdh]h jZchgZ F Zij_ey pheaZZ mizlg bfZ
ijZdlbdb kim~_glh\ b kh”_ckl\by Ijm~hmkljhckl\m \uimkdgbdh\

H~Arghc ba ijbhjbl _Iguo azZz~Zq ~Zggh]lh hi*_eZ gZj¥pimhk gdt gtk nhg vZ & p bhlg gwig
kh~_ckl\b_f \ Ijm~hmkljhcklI\_ g_aZgyluo \uimkdgbdh\ dhee_""Z mdelygHkybhj]:
ijhba\h~kI\_gghc ijzdlbdb kilm~_glh\ dhee_"~"Z k p_evx Z"ZilZpbb [m"msbo ki

Fghlhe _Kkyljm~gbqg_kl\h dhee_7~"Z b djmig_crboaiheWwijtylhi¢b)lgjh/hd]Zgbah\u\Z
ijhba\h~kl\_ggmx ijZdlbdm

Khijm~gbdb hi*_ezZ aZdexqgzZxl k ihl_gpbzZevgufb jZ[hlh”*Z]l_eyfb ~he]lhkjhqgg!
\hjZz gZ ijhoh ~_gb_ épgh&kkjplhddBdb gZ i_jbh” ijZzdlbdb ey i_~Z]h]bg_kdbo ki
lhikdbc khplwdf&gdiZjguc dhee_ " khljm~gbgZ | [he__ q_f k hjlZgbazZpbyfl
nhjf kh[kI\_gghklb ]hjh~"Z Gb g_\Zjlh\kdZ b GbmgbgZxdh\VkdX]hbjzrEhjbhgB& Zg]_i

H[jZah\Zl_evgu_ mqj_""_gby

KhpbZevgu_ mqgj_"~_gby

KZehgu hj]Jl _ogbdb b k_j\bkgu_ p_glju

G_nlygu_ dhfiZzgbb

LiZgkihjlgu_ ij_"ijbylby

Lmjbklbg_kdb_ nbjfu

=hklbgbpu b ij

ljbg_f dZ "uc ba mqgZkkdgbpghtgWwgdg1E \uihegy | hij_~ e _ggu_nmgdpbb
Nmgdpbb dhee_ _7~"Z

leZzgbjh\Zgb_ b mlI\_j°~_gb_ \ mqg_[ghf ieZg_ \k_o \b”h\ ijZdlbdib \ khhl\
gZevgufb h[jZah\ZI_evgufb ijh]jzffZzfb kj_~g_]h ijhn_kkbhgzehdhjjh[hmihZAah\Zg
e_c

Hij_~_e_gb_ h[t_dlh\ ijZzdlbdb

K\h_\j_f_ggh_ azZdexqg_gb_ ~h]lh\hjh\ h khljm~gbq_kI\_ b ~h]h\hjb\ gZ ijh'
db k [ZazZfb ijzdIbdb

JZajzZ[hldZ jZ[hgbo ijh]jzff ijZzdlbdb

Kh]leZkh\Zgb_ jZ[hgbo ijh]jZff_ijZglb&kblp fyf hjlZgbaZpbyfb jZajzZ[hlZg el
"ey dZ ~h]h \b~Z ijZzdlbdb dZ ~hc ki_pbZevghklb

KhlezZzkh\zZgb_ ieZgbjm_fuo j_ameviZlh\ ihal\hebl ijZzdlbdzZglzf \pihegylv
oh~bfu *ey h\ez”_gby lj_[m_fufb dhfi_I_gpbyfb

Hkms_kl\e_gb_ jmdh\h”~kI\Z ijZzdlbdhc

Dhgljhebjh\zZgb_ j_ZebaZpbb ijh]jzffu ijZzdlbdb b mkeh\bc ijh\_%®_gby ijZ
lj_[h\Zgby hojZgu Ijm~Z [_ahiZkghklb \ khhI\_lklI\bb k ijZ\beZfb b ghjfZfb

Ijh\_~_gb_ blh]h\uo dhgZdjbgpbk mhgZklb_f aZ\_"mxs_]h ijZzdlbdhc jmdh)
dhee_""Z b klm~_glZfb hp_gdZ h[sbo b ijhn_kkbhgZevguo dhfi_jhogphc hk\h
gby ijzdlbdb

Nmgdpbb [Za ijZzdlbdb

AZdexqg_gb_ ~hlh\hjh\ h&khhrjobgzkijh\_~_gb_ ijzdlbdb

Kh]lezZzkh\Zgb_ jZ[hgbo ijh]jzff ijZzdlibdb

BarZgb_ ijbdZah\ h ijhoh™”_gbb ijZdlbdb h[mgZxsbfbky

H[_ki_g_gb_ [_ahiZkguo mkeh\bc ijhoh ~_gby ijZdlbdb h[mgZxsbfbky

ljh\_~_gb_ bgkljmdIZ _c h[mqgZxsboky ihghg§lZz dofjeZggb xjrk~Z_[h\ahiZkghk
N _yl_evghklb b ih"Zjghc [_ahiZzkghklb \ hj]ZgbaZpbb

lj_~hklzZz\e_gb_ jZ[hgbo fijxdlblaizgl@lfzfgZzagZzqg_gb_ jmdh\h”bl_e_Z ijzdlbd
klz\gbdh\

Hp_gb\Zgb_ h[sbo b ijhn_kkbhgZkWgupgdd fkimgmdzfbh\ oh”_ ijlhoh ~_gb)
gZevghc ijzZzdlbdb

Kh~_j"Zgb_ ijzdlbdb hij_~_ey_Ilky Ij_[h\Zgbyfb d j_amevIZIZf h[mgk gby ih c
hiI\_TklI\bb k N=HK KIH jzZ[hqgbfb ijh]jzffZzfb mqg_[ghc b e hdaib” &¥\ ndghixjh}Zdho
hij_~_e_gguo ijhn_kkbhgZevguo dhfi_I_gpbc h[mgZxsboky

JZ[hqgb_ ijh]jzZffu ijZzdlbdb jZajzZ[Zlu\Zxlky ij_ih*Z\Zl_eyfb yleyxi®dbfbky jm
e N"Z h[km ' ~"Zxlky gZ aZk_"Zgbb dZn_"ju khleZ{hNba\"2ilkey flo il _onpo 4 evgx
Kh\_Ihf dhee_""Z

JZ[hgb_ ijh]jzffu ijzdlbd mqg_[ghc b ijhba\h~klI\_gghc \dexqgZxl ke_"mxsb_

P_eb ijZzdlbdb mdzZaulZxlky p_eb ijzdlbdb khhlg_k_ggu_ k h[sBfb p_ey!
dj_ie_gmlebm[e_gb_ I_hj_Ibg_kdhc ih~]hlh\db h[mgZxs_]hky b ijbh[j_d_gb_ bf
pbc \ kn_j_ ijhn_kkbhgzZevghc ~_yl_evghklb

AzZ~Zqgb ijZzdlbdb mdZaulzZxlky az”~Zgb ijZzdlbdb khhlg_k_ggu_ _lke\b”rZfb &
ghklb






